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AO0KNAA HA HE3ABUCUMHA OAUTOP

Jile)

AKUWMOHEPUTE
Ha CUHTETHUKA A4

AoKknag 0THOCHO OAMTa Ha KOHCONUAMPAHUA (HMHAHCOB OTYET
MHeHue

Hue U3BBPLIMXME OOMT Ha KOHCONMAMPAHMA (MHAHCOB OTYeT Ha CuHTeTMKa A/l, ChAbpaly
KOHCOMMAMPAHMA OT4eT 3a (MHAHCOBOTO CbCTOAHME KbM 31 fdekemspu 2017 r. M
KOHCO/MMAMPaHMA OT4eT 3a nevanbata waM 3arybata M pYyruMA BCeo6GXBaTeH A0X0J,
KOHCONMAMPaHMA OTHYET 3a MPOMEHMTE B COBCTBEHMA KanuTajn M KOHCONMAMPaHMA OTYeT 3a
napM4yHUTE MNOTOLUM 3a rogmHaTa, 3aBbpluBalla Ha Ta3W JaTa, KakTo M NORACHMTENHMTE
MPUNOXEHMA KbM  (PUHAHCOBMA OTHET, CbAbPXAWM W 06O6LIEHO OnoBecTABaHe Ha
CblUECTBEHUTE CHETOBOAHM NOTMTUKHU.

Mo Hale MHeHWe, NPUAOKEHWAT KOHCONMAMpaH (WHAHCOB OTYET AaBa BAPHA M YecTHa
npeacTaBa 3a KOHCONMAMPAHOTO PUHAHCOBO CbCTOAHKWE Ha pynaTta Kbm 31 gekemspm 2017 1. u
3a HEMHWUTE KOHCONMAMPaHKU (PMHAHCOBM PE3YNTATH OT AEMHOCTTA M KOHCOMAMPAHUTE NapUyHM
nOTOLUM 3a rogMHaTta, 3aBbpluBalla Ha Ta3mk jaTa, B CbOTBETCTBME C MeXAyHapoAHWUTE CTaHAapTH
3a ¢mHaHCcoBo oTyMTaHe (MCPO), npmetu ot EBponeickua cbios (EC).

basa 3a M3pazaBaHe Ha MHeHue

Hue u3BbPWIMXME HAWMA OAMT B CHLOTBETCTBME C MewayHapoAHWTE OAMTOPCKM CTaHAapTW
(MOC). HawmTe OTroBOPHOCTM Cbr/1aCHO Te3M CTaHAAPTH Ca OMMCaHM LOMb/HWMTE/NHO B pasaena
OT HawwuA goknag ,,OTroBOPHOCTM Ha OAMTOPA 3a OAMTA Ha KOHCOAMAMPAHUA (DUHAHCOB OTYeT".
Hue cme HesaBucumm oT pynata B CbOTBETCTBME C ETUYHMA KOAEKC Ha npodecuoHanHuTe
cyeToBoAMTENIM Ha CbBETa 3a MEXKAYHApOAHWM CTaHAApTM NO eTUKa 3a cyeToBoauTenu (Kogekca
Ha CMCEC), 3ae4HO C eTUYHMTE M3MCKBAHMA Ha 3aKOoHa 3a He3aBUCHMKA DMHaHCOoB oauT (3HDO),
MPUIOKMMM NO OTHOLIEHWE Ha HaLLMA OAMT Ha KOHCONMAMTaHWA (DMHAHCOB OTYET B bbarapus,
KaTO HME M3NBAHUXME M HalMTe APYrM €THUYHKW OTFOBOPHOCTM B CbOTBETCTBME C M3MCKBAHMATA
Ha 3HOO u Kogexca Ha CMCEC. Hue cunTame, 4e OAMTOPCKMTE AOKa3aTe/CTBa, MNOyYeHW OT
Hac, ca AOCTaTb4HM WM YMECTHM, 3a Aa OCMrypAT 6a3a 3a HaleTo MHeHMe.

Knwo4yoBH 04MTOPCKKM BBNPOCH

Knwyosu OAMTOPCKKM BBNPOCK Ca Te3M BDBMNPOCHM, KOMTO CbriaCHO Halarta I'IDOCDECMOHaI'IHa
npeuexKa ca 6uaum ¢ Hal-rofama 3Ha4YMmMOoCT npy 0A1Ta Ha KOHCO/IMAMPAHUMA CDVIHBHCOB OT4eT 34
TeKywmA nepmoa. Tesu BBMNPOCK Ca pasriefaHn Kato 4acT OT HallMA O4MT Ha KOHCONMAMPaHKWA
waHchoa OTYeT KaTo uano u (b()pMVIpaHETO Ha HaweTo MHEHWE OTHOCHO HEero, Kato HMe He
npenocraBAmMe 0TA€/HO MHEHME OTHOCHO TE3M BBMNPOCH.

Kniwo4oB 0gMTOPCKHM BBNPOC Kak T03M KNI040B OAMTOPCKM BbMpoc Gewe
aJpecupaH Np1 rpoBeAEeHUA OT HAC OAUT

O6nuzayuoHHUA 3aem - 05.04.2022 2.

Ha 05.04.2012 2. Cunmemuka A/] ckmoysa | B Tasu o6nact Hawmte oauTopcKM npoueaypu
06u2auyuoHeH 3aem ¢ nadex 31.03.2017 2. | BKAOYMXa:

Ha O6wo cwbpaHue Ha obsuzayuoHepume | o [lpezned Ha npocnekma 3a 061u2ayuUOHHUAM
om 31.03.2017 2. e 83emo peweHue 3a 3aem.

yowbaKasaHe cpoka Ha obauzayusma ¢ 5 | e [lomebpxdeHuama om Jvbpxamesaume Ha
200uHu (do 05.04.20222.) u e npomeHeH obauzayuu.

JluxseHus npoyeHm om 6.2% Ha 4,75%. e [Ipezned Ha ycaosusma no o61U2ayUoOHHUAM
3aem.
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e Kamo xapakmep Ha deliHocmma

npeznedaxme 0oz2080pume  3a  NOKYNKO-
npodax6a, npudobumume npe3 2oduHama
cpedcmaa om deliHocmma.

e [lpunoxeHue 17 KbM KOHCOAUOUPAHUA PUHAHCO8 omyem.

Tbpeoacku u 8pyau B3emMaHua

/14 261 Xun.na. onosecmeHu 8
KOHCONUGUPAHUA (QUHAHCO8 oOmYem Ha
Emponan A4/

Mopadu cbwecmsenama cmolHocm Ha
B3eMAHUAMA Om KaueHmu U Jdpyaume
MBbP208CKU B3EMAHUA 30 KOHCO/IUGUPAHUA
¢uHaHCco8 omyem, 3a Hac Kamo odumopu e
Om CbWeCmBeHo 3Ha4YeHue 0a omoenum
CNeyuasHo BHUMAHUE Ha NOJy4asaHemo Ha
00umopcKu dokazamesicmaa 3a
cbljecmsysaHemo U oueHKkama  Ha
83eMAHUAMA KbM Kpas Ha uHaHcosuA
nepuod U Hue cme onpedeaunu mosu
8bNPOC KaAmo Kjo4os. KaueHmume Ha
pynama ca npedumHo 601HUYHU
3a8edeHUA, 4ACM OmM KOUMO He naawam

e QueHka Ha adeksamHocmma U
nocnedosamenHocmma Ha
npunazaHama om Mpynama
€4emo8o0Ha NOJUMUKAG 8Bb8 BPb3KA C
onpedenaHemo Ha pasxodume 3a
obesyeHka HaA  B3eMaHuama om
KAUEHMU, KAaKmo U NpasujiIHomo
npeHacsHe Ha CmMoUHOCMMA UM Bb8
puHaHcosUMe omyemu;

e Hue npezanedaxme UHpopmayuama 3a
KJUeHmume cbC 3a6aseHu NAQWAHUA U
cbnocmasuxme  UHgopmauyuama - ¢
ucmopuyecku daHHu 3a cwvbupaemocm
HaQ cymume 8 npedxodHu nepuodu;

e Ha 6asza Ha HanuyHama nyb6au4Ha
uHgopmayua npoy4yuxme
PUHAHCOBOMO CBLCMOAHUE HA Yacm om

(BOEBPEMEHHO UNU He ca 8 CbCMmosaHue oa KOHmMpazeHmume bl 3ab6aseHu

naamam 3adv/KeHusma cu, Koemo nAaQWaHuAa Uuau  20/1emMuU  CymMu  Ha

nopaxda Heobxodumocm om npezned 3a 3a0BIIKeHUeMO;

Hanu4ue Ha obesueHka Ha 6anaHcosama e Kamo wvacm om npouedypume 3a

CIMouHOCM Ha e3emMaHuama. nomsbpXxoeHue Ha €anda U3UCKBAxXme
nomaspdumesIHU NUCMQa 3a pa3mepa Ha
83emMaHuAama, npeanedaxme

naawaduama cned  damama  Ha
uHaHcosus  omyem,  KAakmo U
nouckaxme uHgopmayus om
adgokamume 3a 3a8edeHu CbOebHU
dena om 2pynama;

e [Ipezned Ha nwAHomMama u
adeksamHocmma Ha
0NoBeCMABAHUAMA 8 KOHCONUOUPAHUA
uHaHcog omyem.

e [lpunoxenue 3.13 KbM KOHCOAUOUPAHUA UHAHCO8 omYyem

Apyau svnpocu

KOHCOMMAMPAHMAT MHAHCOB OTHET Ha JpYKEeCTBOTO MalKa 3a roAuHarta, NpuMKAYBaLa Ha 31
aexkemepu 2016 1., € 04UTUPAH OT APYr OAMTOP, KOWTO e u3gan moauduumpar AoKNag C Aata
02 man 2017 .

Apyra uvHdopmauma, pasnMyHa OT KOHCONMAMPaHMA (MHAHCOBM OTHET M OAMTOPCKMA
LOKNaj BbPXY Hero

PBKOBOACTBOTO HOCKU OTIFOBOPHOCT 3a ApyraTta uHdopmaums. Apyrata MHGOPMALMA ce CbCTOM
OT KOHCONMAMPAH AOKAaj 3a AeMHOCTTa, B T.4. AEKNapauMs 3a KOpropaTWMBHO YrpasaeHue M
KOHCOMMAMpaHa HedWHaHCOBA AEeKNapalWs, M3roTBEHM OT DbKOBOACTBOTO Cbr/lacHO riaea
Ceama OT 3aKoHa 3a CYETOBOACTBOTO, HO HE BK/OYBA KOHCONMAMPaHWA (DMHAHCOB OTHET M
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HalUMA OAMTOPCKM AOKNaA BbPXY HEro, KOATO MOJyuYMXme npesu AataTa Ha HallmMA 0AUTOPCKM
AoKNaa.

HalweTo MHEHKME OTHOCHO KOHCOAMAMPAHUA hMHAHCOB OTHET He 06XBalla ApyraTta MHhopMaLMA
M HME HEe M3Pa3ABaME KaKBaTo M A4a € Gopma Ha 3aK/IioYeHMe 3a CUIYPHOCT OTHOCHO HeA, OCBEH
aKO He e M3PUYHO NOCOYEHO B AOKNAaAa HM M A0 CTeNeHTa, A0 KOATO € NoCoYeHo.

BbB Bpb3Ka C HALWMA OAMT Ha KOHCONMAMPAHUA (PMHAHCOB OTYET, HallaTa OTFOBOPHOCT C& CbCTOM
B TOBa Aa Npo4eTem Apyrata MHGOPMaumMa M NO TO3M HaYMH a NPeueHMM Janu Tasu gpyra
MH(OPMaLMA € B CbLECTBEHO HECLOTBETCTBME C KOHCOAMAMPAHMA (DMHAHCOB OTYET MM C
HalLMTe NO3HaHMA, NPUAOGUTH N0 BPEME Ha 0AMTA, M/M MO APYT HauMH M3rnexaa ja CbAabpxa
CbLLUECTBEHO HEMPABMIHO JOK/aABaHe.

B cnyyai Ye Ha 6asaTa Ha paboTaTa, KOATO CME M3BbPLMAM, HUE AOCTUMHEM A0 3aKNI04eHUe,
4ye e Ha/MUE CbLIECTBEHO HENpaBMAHO AOKNajBaHe B Tasu Apyra uMHdoOpmauMsa, oT Hac ce
M3MCKBa Ja J0K/NaaBamMe To3u (aKT.

HAamame KaKBO Aa AOK/1alBamMe B TOBA OTHOWEHME.

OTroBOpHOCTM Ha PbBKOBOACTBOTO M /MUATa, HaTOBapeHM C 06WO ynpaeBneHWe 3a
KOHCONMMAMPaHUA (DPMHAHCOB OTYET

PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 M3rOTBAHETO WM [AOCTOBEPHOTO MNPEACTaBAHE Ha TO3uW
KOHCONMAMpaH GuHaHCOoB oT4eT B cboTBeTCTBME ¢ MCDO, npunoxmmu B EC 1 3a Takasa cucTema
3a BbTPEWEH KOHTPO/, KaKBaTO PbKOBOACTBOTO onpeaens KaTo Heobxoauma 3a oCUrypasaHe
M3roTBAHETO Ha KOHCOMMAWPaHuTe (MHAHCOBM OTYETH, KOMTO He CbAbpPHKaT ChbLUECTBEHM
HenpaBM/IHKM OTHYMTAHKWA, HE3ABMCMMO JaNK Ab/KALM Ce Ha M3Mama MM rpellka.

Mpy M3roTBAHE Ha KOHCOAMAMPaHWA (DMHAHCOB OTHET PBKOBOACTBOTO HOCM OTrFOBOPHOCT 3a
oueHABaHe cnocobHocTTa Ha [lpynata ga npoab/kM Aa GYHKUMOHMPA KaTo AeMCTBalLO
npeanpuaTMe, OMOBECTABAMKM, KOrato TOBA € TMpWNOKWMMO, BbBMNPOCM, CBbP3aHW C
NPeAnoaoKeHUETO 3a AEMCTBALLO NpeanpUATHE M M3N0A3BaiKM CYeToBOAHaTa 6a3a Ha oCcHoBaTa
Ha NPeAnoNOKEHUETO 3a AEMCTBALLO NPEAnNpUATHE, OCBEH aKo PbKOBOACTBOTO He Bb3HamepaBa
Aa vKeuaupa Fpynarta MaM fa npeycraHoBK AeMHOCTTa Ha [pynarta, MM ako pbKOBOACTBOTO Ha
NpaKTUKa HAMA Jpyra aTepHaTMBa, OCBEH Aa NOCTbIKM NO TO3M HauMH.

JlMuata, HaToBapeHM C OBLLO yrpaBaeHMe, HOCAT OTFOBOPHOCT 33 OCbLIECTBABAHETO Ha HaA30p
HaZ npoueca no GuHaHCOBO OTYMTaHe Ha [pynara.

OTroBOPHOCTHM Ha OAMTOPA 3a 04MTa Ha KOHCONMANPAHHUA (DMHAHCOB OTYeT

Hawute uUenM ca Aa noAyYMMm pasymMHa CTeneH Ha CUMIYpHOCT OTHOCHO TOBa Jajiu
KOHCOMMAMPAHMAT (MHAHCOB OTYET KaTo LUAA0 He CbAbpa CbLUECTBEHW HEenpaBuaHu
OTYMTAHMA, HE3ABMCUMO AANM AbJIKALM Ce HA M3MaMa MM FPeLlKa, 1 Aa M3AaAeM OAMTOPCKM
[OKNaA, KOMTO Aa BK/IOYBA HALWETO OAMTOPCKO MHeHue. PazymHaTta CTeneH Ha CMIypHOCT €
BMCOKa CTEMEeH Ha CUIYPHOCT, HO HE € rapaHLUMA, Ye 0AMT, M3BBbPLUEH B CbOTBETCTBME CbC 3aKoHa
3a He3aBMCMMMA (MHAHCOB oauT M MOC, BMHarM e pasKpyBa CbLIECTBEHO HENpasBuAHO
OTYMTaHe, KOraTo TaKoBa CblUecTByBa. HENpPaBUAHKM OTYMTAHMA MOraT Ja Bb3HMKHAT B pesynrtaTt
Ha M3Mama WM/M FPeLLKa M Ce CYMTAT 3a CbLIECTBEHM, aKO 61 MOrN0 PasyMHO Ja Ce O4akBsa, ue
Te, CaMOCTOATENHO WMAM KAaTO CBBKYMHOCT, 6MXa MOrAM [Ja OKaXaT BJIMAHME BbPXY
MKOHOMMYECKUTE pEeLUeHMA Ha NoTpebuTenuTe, B3emaHW Bb3 OCHOBA Ha TO3M KOHCOAMAMPaH
(PMHAHCOB OTHeT.

KaTto vacT oT oauta B cboTBeTCTBME C MOC, Hue M3nossBame npodecroHanHa npeueHka m
3anassame NpodecMoHaNeH CKENTULM3bM MO BPEME Ha LENMA oauT. Hue Coblyo Taka:

¢  MAEHTUDMUUMPAME M OLEHABAME PMCKOBETE OT CbLUECTBEHM HEMNPaBMAHM OTYMTAHMA B
KOHCONMAMPAHWUSA (UHAHCOB OTHET, HE3aBMCUMMO Aa/M Jb/KALM Ce Ha M3Mama UK rpeLLKa,
pa3paboTBaMe M M3NbJIHABAME OAMTOPCKM Npouedypyu B OTFOBOP Ha TE3M PUCKOBE WM
nosly4aBame OAMTOPCKM [OKA3aTeNCTBA, KOMTO Aa Ca AOCTaTbYHW M YMECTHM, 3@ ja OCUrypaT
6asa 3a HaleTo MHEHME. PUCKDBT Aa He 6bAe PasKpMTO CbLUECTBEHO HEMPaBMJ/IHO OTHMTaHe,
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KOETO e pe3ynTaT OT M3Mama, e No-BMCOK, OTKOJIKOTO PMCKa OT CbLLECTBEHO HEenpaBuHO
OTYMTaHe, KOETO € pe3y/TaT OT rpelika, Tbi KaTo M3Mamata MOXe Ja BKJIYBA TaMHO
criopasymsaBaHe, danlumdmumpaHe, NnpeaHaMepPeHM NPoNyCKM, M3ABJAEHMA 3a BbBEXKAaHE Ha
oauTopa B 3abnywaeHue, KakTo W npeHebperBaHe WMAM 3a06MKaNAHE Ha BbTPELHWA
KOHTPOA.

e no/syyaBame pasbupaHe 3a BbTPEWHMA KOHTPO/, WMMall OTHOLWEHWE KbMm OAMTa, 3a Aa
paspaboTMM OAMTOPCKM nNpouedypu, KOMTO fa ca MOAXOAAWM TMPU  KOHKPETHUTE
06CTOATENCTBA, HO HE C e/ M3pa3AaBaHe Ha MHEHWE OTHOCHO e(PeKTMBHOCTTA Ha BbTPEeLUHKUA
KOHTpOA Ha pynarta.

e OLEHABAME YMECTHOCTTa Ha M3N0N3BaHMTE CYETOBOAHM MOJMTMKM M Pa3yMHOCTTa Ha
CYETOBOAHMTE MPUBIM3UTENIHM OLEHKM M CBbP3aHMTE C TAX OMNOBECTABAHMA, HanpaBeHW OT
PbKOBOACTBOTO.

e JOCTMrame [0 3a3K/lYeHMe OTHOCHO YMECTHOCTTa Ha W3MNo/A3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYETOBOAHAaTa 6a3a Ha OCHOBaTa Ha NPEAnoJIoKEHUETO 3a AEeMCTBaLLO
npeanpuaTie KU, Ha 6asara Ha Nosy4YeHMTe OAMTOPCKKM A0Ka3aTencTsa, OTHOCHO TOBa Janu
€ Ha/MUe CbLEeCTBEHA HECMIypHOCT, OTHACAWA Ce 40 CbOMTUA MKW YCNOBMSA, KOMTO Buxa
MOr M Aa NOPOAAT 3HAYUTENIHM CbMHEHMA OTHOCHO CNOCOBHOCTTa Ha pynaTa Aa NpPoAb/IKM
Aa QYHKUMOHKMPA KaTo AENUCTBALLO NPeanpuaTHe. AKO HME AOCTMIHEM [0 3aK/II0YEeHUe, Ye e
Ha/MuUe CbUleCTBEHa HECUIypHOCT, OT Hac Ce M3WCKBa Aa NpPMB/EYEM BHMMAaHWE B
OAMTOPCKMA CM JOKAaL KbM CBbP3aHUMTE C Ta3W HECMrypPHOCT OMOBECTABAHMA BbB
KOHCONMAMPaHMA MDUHAHCOB OTYET MJ/IM B C/yYal Ye Te3u ONOBEeCTABaHMA Ca HeaeKBaTHM,
Aa MOAM(PULMPAME MHEHMETO CW. HalMTe 3aK/I0YeHMA Ce OCHOBaBaT Ha OAMTOPCKMTE
[OoKazaTencrsa, NOAyYeHW [0 JaTaTa Ha OAMTOPCKMA HW A0KNaj. Bbvaewm cvbutua uau
ycnoBua o6aye MoraTt ga CTaHaT npuyuHa ['pynata ga npeyctaHoBW (OYHKUMOHWMPAHETO CH
KaTo AeMCTBaLLO NpeanpuATHeE.

* OleHABame LANOCTHOTO NpeacTaBAHEe, CTPYKTYpa M CbAbpHaHWe Ha (DMHAHCOBMA OTHET,
BK/IIOMMTE/IHO OMOBECTABAHMATA, M AaNM KOHCONMAMPaHMA (WHAHCOB OTYeT npeAacTaBA
OCHOBOMO/IAralMTe 3a HEro CAe/KM M CbBMTMA MO HaYMH, KOWTO MOCTMra AOCTOBEPHO
npeacTaBsHe.

e MONy4YaBame JOCTaTbYHM M YMECTHM OAMTOPCKM JOKa3aTeNcTBa OTHOCHO (MHAHCoBaTa
MHOPMaLIMA Ha NPeanpUATMATA MM CTOMAHCKUTE AeMHOCTM B PaMKuTe Ha [pynaTa, 3a ga
M3PasMM MHEHWE OTHOCHO KOHCOAMAMPAaHMA (MHAHCOB OTYeT. HMe HOCMM OTroBOPHOCT 3a
MHCTPYKTMPAHETO, HaZ30pa M M3NbJAHEHMETO Ha oauTa Ha [pynata. Hue Hocum
M3KMNOYMTEIHATA OTFOBOPHOCT 3@ HALLETO OAMTOPCKO MHEHME.

Hue KOMyHWMKMpame C PbKOBOACTBOTO, Hapej C OCTaHa/iMTe BbMPOCHM, NAaHMPaHWA 06XBaT M
BPEME Ha M3NbJHEHME HAa OJMTa M CbLECTBEHUTE KOHCTATalMM OT OJWTa, BKIKYUTENHO
CbLWECTBEHM HEAOCTATbLUM BbB BbTPELIHMA KOHTPOJ, KOMTO WAEHTUOUUMPAME MO BpEeMe Ha
M3BBPLWBAHMA OT Hac oAauT. Hue npeaocTaBame CbWO Taka Ha /MuaTa, HaTOBApeHWM C 06U
yNpaBnenre, U3ABAEHWUE, Ye CME U3MBAHMAM NPUIOKUMUTE ETUYHU M3UCKBAHWA BbB BPb3Ka C
HE3aBMCMMOCTTa M Ye We KOMYHMKMpPaMe C TAX BCMYKM B3aMMOOTHOLUEHMS M APYrU BBMPOCH,
KOMTO 6MXa MOrAM pasyMHO JAa 6bJaT pasriaexjaHd KaTo WMmaliM OTHOWEHWME KbM
HE33aBMCHMMOCTTA HM, @ KOTaTO € MPUIOKMMO, ¥ CBbP3AHKUTE C TOBA NpeAnasHi MEPKH.

Cpeg BbnpocuTe, KOMYHMKMPaHK C iMLaTta, HaToBapeHu C 060 ynpaB/ieHue, Hue onpegename
Te3u BBNPOCH, KOMTO Ca 6MIM C HaM-rofAMa 3HaYMMOCT NpU OAMTa Ha KOHCOMMAMPaHMA
(PMHAHCOB OTYET 3a TEKYLUMA NEPUOA U KOUTO CNe0BaTE/NHO Ca KAKYO0BM OAMTOPCKM BbMNPOCH.
Hue onmMcBame Te3u BBMPOCH B HALLMA OOMTOPCKM AOKNaA, OCBEH B CNy4amTe, B KOMTO 3aKOH
MM HOpMaTMBHA ypeaba Bb3MNpenaTtcTsa Ny6AMYHOTO ONOBECTABaHE Ha MHMOpMauuMsa 3a To3u
BBMNPOC MM KOTATO, B M3K/NOYMTENHO PEAKM C/yYau, HME PeluMM, Ye JajeH BbNpoc He crensa
Aa 6be KOMYHWMKMpaH B HalUMA [AOK/Mad, Tbi Kato 6M MOrn0 pasymHO Aa Ce O4aKBa, 4e
HebAaronpuATHMTE NOCNEACTBUA OT TOBA AEMCTBME bMXa HAABULLMIM MON3MTE OT refHa To4Ka
Ha 0BLLECTBEHUA MHTEPEC OT Ta3u KOMYHUKALMA.

Hue KOMyHMKUMpaMe C iMuaTta, HaToBapeHu C 0BLLO yrpaBaeHue, Hapes C 0CTaHaAMTe BbMpocH,
NAaHKPaHWA 06XBAT U BDEME HA M3MbJHEHWE HA OAMTA M CbLIECTBEHMTE KOHCTATaLMM OT 04MTa,
BK/IIOYMTE/NHO ChLUECTBEHW HEAOCTaTbLM BbB BbTPELUHUA KOHTPO/, KOMTO MAEHTUGhMULMPaMe No
BPEME Ha U3BBPLUBAHMA OT HAC OAMT.
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Hue npeaocTaBaAmMe CHLUO TaKa Ha /MUaTa, HaToBapeHu C 06LLO YNpaBaeHHe, M3ABNEHME, Y& CMe
M3MBAHWUAWM NPUNOKUMMTE E€TMYHM M3MCKBAHMA BbB BPb3KAa C HE3aBMCMMOCTTA M 4Ye e
KOMYHMKMPaMe C TAX BCUYKM B3aMMOOTHOLUEHMS M APYri BbNPOCH, KOMTO BMXa MOrM PasymMHO
Ja 6bAaT pasrnexiaHu Kato WMMallM OTHOWEHME KbM HE3aBMCMMOCTTA HM, a Korato e
NPUNOKUMO, U CBBP3AHMTE C TOBA NPEANA3HN MEPKM.

Cpef BbNpoCuTE, KOMYHMKMPAHK C MLaTa, HAaTOBapEHM C OBLLO YNpaBAeHUE, HMe onpedensme
TE3W BBNPOCH, KOMTO Ca BMAM C HAM-TONAMA 3HAYMMOCT NPWM OAMTa Ha DMHAHCOBMA OTYET 3a
TEKYLUMA NEPUOS M KOMTO CNEeLOBATENHO Ca K/YOBKU OAUTOPCKM BBNpocK. Hue onucBame Tesm
BBMNPOCK B HAWMA OAMTOPCKM [OKNaZ, OCBEH B CAy4auTe, B KOMTO 3aKOH MM HOpPMaTWBHa
ypenba Bb3npenaTcTBa Ny6AMYHOTO ONOBECTABaHE Ha MHMOPMaLMA 3a TO3M BBNPOC MM KOraTo,
B M3KIOYMTENHO PEAKHM CIy4aM, HMe pellmm, Ye JajeH BbNpocC He C/ledsa Aa 6bie KOMyHUKMpaH
B HalLMA JOKNA4, Tbi KaTo 61 MOTr/I0 Pa3yMHO [a Ce 04aKBa, Y& Heb1aronpuATHUTE NoCAeACTBMA
OT TOBa AEMCTBME BMXa HAJABMLLM/IM NON3MTE OT rNeAHa TOYKA Ha 06LUECTBEHUA MHTEPEC OT TasM
KOMYHMKaLIMS.

JoKknag BbB BPb3Ka C A4PYrH 3aKOHOBM M PEryNaToOpHHU M3MCKBAHMA

AdonvaHUmMenHU  8bNpocu, KOUMO nocmassm 3a doknadsaHe 3akoHbm  3a
c4emogodcmaomo U 3aKOHBM 3a NY6/UYHOMO NpedaazaHe Ha UeHHU KHUXA

B ponbnHeHwe Ha HawwMTe OTrOBOPHOCTM M AOKNajBaHe cbraacHo MOC,onucaHu no-rope B
pasgena ,Jpyra nHopmaLusa, pasnniHa OT KOHCONMAMPAHUA (PUHAHCOB OTYET W OAMTOPCKMA
[OKNaJ BbpXy HEro“ no OTHOLEHWE Ha KOHCONMMAMPAHWMA AOKaj 3a AEMHOCTTa, AeKnapaumaTa
3a KOpPrnopaTuMBHO ynpaeieHue Ha pynaTta v KoHCoNMAaupaHarta HedrHaHCOBa AeKNapauma, Hue
M3MBAHUXME W NpoLeaypuTe, A06aBeHM KbM M3UCKBaHMTE No MOC, cbraacHo YKasaHWsA OTHOCHO
HOBM M pasWMpeHn  OAWMTOPCKM AOKNaAM M KOMYHWMKAUMA OT CTpaHa Ha oauTopa“ Ha
npogecroHanHaTa OpraHW3auMA Ha perucTpypaHuvTe oAMTopu B Bbarapua, MHCTMTYT Ha
aunnommpaHuTe ekcnept-cyetosoamteam (MAEC)“. Te3u npouesypu KacaAaT MNPOBEPKM 3a
HaNM4YMeTOo, KaKTO M NPOBEPKM Ha hopMaTa M CbAbPKAHMETO Ha Tasu apyra MHOopMaLMA C uen
[a HWY NoAnomorHaT BbB OpPMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa AafM ApyraTta uHQopMauma
BKNIOYBA OMOBECTABAHWATA M [OKNajBaHMATa, npeasuaeHM B [naesa cegma oOT 3aKkoHa 3a
CYEeTOBOACTBOTO M B 3aKOHa 3a NyG/JMYHOTO npeanaraHe Ha UeHHW KHuxa (4n.100H, an.10 ot
3MNUK 1B Bpb3ka ¢ 4n.100H, an.8, 1.3 v 4 ot 3MNUK), npuaoxmmu B Boarapus.

Cma+osuwie 8b8 8pb3KA € 4a. 37, aa. 6 om 3akoHa 3a c4emosodcmaomo
Ha 6a3aTa Ha M3BbPLIEHMTE NPOLIeAYPH, HaLLETO CTaHOBMLLE e, Ye:

a) WHdopmaumata, BKIOYEHA B KOHCONMAMPAHMA AOK/Aaj 3a AeMHOCTTa 3a (huHaHcoBaTa
rofguHa, 3a KOATO € WM3roTBEH KOHCOAMAMPAHMAT (MHAHCOB OTYeT, CbOTBETCTBA Ha
KOHCONMAUPAHUAT (MHAHCOB OTYET.

6) KoHconuaupaHuAT AOKNaj 3a [JEeWMHOCTTa € M3roTBEeH B CbOTBETCTBME C M3MCKBaHMATA Ha
lnaBa cegma OT 3aKOHa 3a CHETOBOACTBOTO M Ha 4. 100(H), an. 7 oT 3aKoHa 3a Ny6AMYHOTO
npeasaraHe Ha LeHHM KHMXa.

B) B geknapaumsTa 3a KOPMOpPaTMBHO ynpasieHwe Ha pynata, 3a (mHaHcoBaTa rogmuHa, 3a
KOATO € M3rOTBEH KOHCONMAMPaHKA (DMHAHCOB OTYET, € NpeAcTaBeHa M3MCKBaHaTa Cbr1acHo
[naBa cegma oT 3aKoHa 3a c4eToBoACTBOTO M 4n. 100 (H), an. 8 OT 3aKoHa 3a NyBNUYHOTO
npeasnaraHe Ha LeHHMW KHMKa MHdOopmMaLma.

r) HedwHaHcoBaTa Aeknapauma 3a @MHaHcoBata roAuHa, 3a KOATO €  M3roTBEH
KOHCONMAMPAHWAT (DMHAHCOB OTYET, € NpeaocTaBeHa WM M3roTBEHa B CbOTBETCTBME C
M3WCKBaHUATA Ha [NaBa cegma OT 3aKoHa 3a CYEeTOBO/CTBOTO.

Cmaxosuwie 8be 8pb3ka ¢ 4a. 100(H), an. 10 88 8pv3ka ¢ 4a. 100 H, an. 8, m. 3 u 4 om
3akoHa 3a Ny6U4HOMO NPeoaazaHe Ha YEeHHU KHUXA

Ha 6a3a Ha M3BbpLUEHMTE NPOLEAYPM W Ha NPUAOBMTOTO NO3HaBaHe W pa3bupaHe Ha AeMHOCTTa
Ha pynata v cpegaTa, B KOATO TO paboTu, MO Halle MHEHWE, ONMWCAaHMETO Ha OCHOBHMTE
XapaKTePMCTMKM Ha CMCTEMMTE 33 BbTPELLEH KOHTPON W YNpaBAeHME Ha PUCKa Ha rpynaTa Bba
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BPb3Ka C Npoueca Ha (MHAHCOBO OTYMTAHE, KOETO € YacT OT KOHCO/NMAMPaHWA [OKNaj 3a
AEHMHOCTTa (KaTo eNeMEeHT OT CbAbPKAHMETO Ha AeKNapaumATa 3a KOpnopaTUBHO ynpaBaeHue)
u nHdopmaumnaTa no 4a. 10, naparpad 1, 6ykeum "8", 'r", "e", "3" n "n" ot AmvpekTtrea 2004/25/EO
Ha EBponeickua napiameHT 1 Ha CbeeTa oT 21 anpmn 2004 roguHa OTHOCHO NPeANOXKEeHMATa 3a
nornbliaHe, He CbAbPKAT Cy4an Ha CbLUECTBEHO HENPaBMIHO JOKNagBaHe.

AonbaHumenHo doknadsaHe omHOCHO oduma HA KOHCOudupaHusa duHaHcosus omyem
8b8 8pb3ka ¢ 4yn. 100(H), an. 4, m. 3 om 3akoHa 3a ny6au4HOMO npedsiazaHe HA UEeHHU
KHUXa

M3asneHue 8bs8 8pb3ka ¢ 4ya. 100(H), an. 4, m. 3, 6. ,6“ om 3akoua 3a nybAUYHOMO
npediazaHe Ha UeHHU KHUXA:

MHdopmauma OTHOCHO CAENKUTE CbC CBBP3aHM NKMLa e onosecTeHa lMpunoxenue Ne 24, 24.1,
24.2, 24.3 KbM KOHCOAMAMPaHMA pMHAHCOB oT4eT. Ha 6a3a Ha M3BbpLUEHUTE OT HAaC OAUTOPCKM
npoueaypu BbpXy CASNKMTE CbC CBbP3aHM LA KaTo YacT OT HalMA OAMT Ha KOHCONMAMPAHWA
(PMHAHCOB OTYET KaTo LAN0, He Ca HWM CTaHanu M3BeCTHM dakTh, 06CTOATENCTBa MAM Apyra
MHpOpMaUma, Ha Ha3a Ha KOMTO Aa HanpaBMM 3aK/II0YEHWE, Ye CAe/IKMTE CbC CBbP3aHM /ivua He
Ca ONOBECTEHM B NPUNOKEHUA KOHCONMAMPaH (DUHAHCOB OTHET 3a rogMHaTa, 3aBbpluBaiia Ha 31
Aexkemepu 2017 r., BbB BCMYKM CbLUECTBEHM aCMNeKTH, B CbOTBETCTBUE C M3MCKBaHMATA Ha MCC
24 ,0noBecTABaHe Ha CBbP3aHu nMua“. Pesyatature OT HalwMTe OAMTOPCKM Npoueaypy Bbpxy
CAEeNKMTE CbC CBbP3aHM MuUa Ca pa3rnefaHu OT Hac B KOHTEKCTa Ha hopMMpaHeTo Ha HaleTo
MHEHME OTHOCHO KOHCOAMAMpaHMA (MHAHCOB OTYET KaTo LUANO, & He C Uen u3pasfABaHe Ha
OTAEe/IHO MHEHWE BbPXY CAENKUTE CbC CBbP3aHM NMLA.

UzsasneHue 8b8 8pb3ka ¢ 4Aa. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nyb6iu4yHOMO
npednazane Ha UeHHU KHUXa:

Hawmre OTroBOPHOCTM 33 OAMT Ha KOHCOMMAMPAHWMA (DMHAHCOB OTYET KaTo LUAMO, ONMCaHW B
paszena Ha Hawwusa Joknagd ,,OTroBOPHOCTM Ha 0AMTOPA 338 0AMTA Ha KOHCONMAMPaHMA (PMHAHCOB
oT4yeT”, BK/AOYBAT OUEHABAHE Janu KOHCO/MAMPAHMA (WHAHCOB OTY4eT nNpeACTaBA
CBUECTBEHMUTE CACNKM M CbBMTUA MO Ha4YMH, KOMTO NOCTMra A0CTOBEpHO npeactaBsaHe. Ha 6asa
Ha M3BBPLLIEHMTE OT HAC OAMTOPCKM NPOLEAYPH BbPXY CbLUECTBEHMTE CAE/NKM, OCHOBOMONaralm
33 KOHCO/IMAMPaHuA MHAHCOB OTHET 3a rogMHaTa, 3aBbplBalia Ha 31 gexemspu 2017 1., He ca
HM CTaHa/ M M3BECTHM (aKTK, OBCTOATENCTBA MM Apyra WHdOpMaumMs, Ha 6a3a Ha KOMTO Aa
HanpaBMM 3aKMIOYEHWE, Ye Ca HajMue CNyyaM Ha CbLieCTBEeHO HEeJOCTOBEPHO NMpeACTaBAHE M
OMOBECTABaHE B ChOTBETCTBME C NPUIOKMMMTE M3UCKBaHMA Ha MCOO, npueTu oT EBponeinckua
Cblo3. Pesyntature oT HaWMTe 0AUTOPCKU NPOLEAYPU BbPXY ChLECTBEHMTE 338 KOHCONMAMPAHUA
(PMHAHCOB OTYET CAENKM M CbBMTMA Ha JpyKeCTBOTO ca pa3riejaHy OT HAac B KOHTEKCTa Ha
(hOpPMMPAHETO Ha HaLWeTO MHEHWE OTHOCHO KOHCONMAMPaHMA (PUHAHCOB OTYET KaTo LANO0, a He
C L&/ M3pasABaHe Ha OTAE/HO MHEHME BbPXY T€3M CbLIECTBEHM CAETKM.

AoknadsaHe cvznacHo 4n. 10 om Peznamenm (EC) Ne 537/2014 8b8 8pbB3KA C
U3UCKBAHUAMA HA 4YA. 59 om 3akoHa 3@ He3asucumMuA uHaHcos odum

CbrnacHoO M3MCKBAHMATA HA 3aKOHa 3a He3aBMCMMMA (MHAHCOB OAMT BbB Bpb3Ka C 4. 10 ot
PernameHt (EC) Ne 537/2014, Hue poknagBame [JOMbJAHWUTENHO M M3/0XEHata no-aony
mHhopmayma.

e BAO Bvarapva 00/ e HazHAYEHO 33 3a4B/IKUTENEH OAUTOP HA KOHCONMAMPAHUA (PUHAHCOB
OTYeT 3a roaMHaTta, 3aBbplBawa Ha 31 aexkemspu 2017 r. Ha CuHTeTMKa AJ oT o6LWOTO
CcbbpaHue Ha akumoHepuTe npoeegeHo Ha 31.10.2017 r., 3a nepuoa OT eaHa roguHa.

e OAMTBT Ha KOHCONMAMPaHMA (PMHAHCOB OTYET 3a COBCTBEHMUMTE, 3a rOAMHATa, 3aBbpLUBaLLa
Ha 31 gexkemepu 2017 r. Ha lpynaTta npeactaBnABa NMbpBa rogMHa NbAeH, HENpexkbcHaT
aHraXXMMEHT 3a 3a4b/KMTENEH OAMT Ha TOBa NpeanpuATME, M3BBPLLEH OT Hac.

° HOTB‘bp)'KAaBaMe, 4e WU3pa3eHoTe OT HaC OAMTOPCKO MHEeHWe € B CbOoTBEeTCTBME C
AONDbAHUTENHMA AO0KNad, npeacrtaBeéH Ha OAMTHMA KOMMTET Ha Apy}HE‘CTBOTO MaﬁKa,
CbriacHO M3MCKBaHMWATA Ha 4. 60 0T 3aKOHa 3a He3aBUCUMMA (bHHaHCOB 04mT.
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e [loTBbpxaaBame, 4e He CMe NpeaocTaBAM NOCOYEHMTE B Y. 64 OT 3aKoHa 3a HE3aBUCUMMA
(MHAHCOB 04MT 3aBpaHeHn YCAYri M3BbH OAMTa.

¢ [loTBbp:KAaBaMe, Y€ NpM M3BBPLIBAHETO Ha OAMTA CME 3anas3viuM CBOATA HEe3aBMCHMMOCT
cnpamo Apy*ecTsaoTo.

BAO Bbvarapua 00/

COodunA, 25.04.2018

AT ey o” :
CrosaHka Anocrtonosa Usetana (recdaHmHa
Ynpasuten PeructpupaH ogutop,

OTroBOpEeH'8a 0guTa



Ilpunoscenue 3

IIpoext!

CITPABKH
TFOMUIIHH H MIecTMece HH
HA KOHCOJIMANPAHA 0CHOBA

1o 91, 324, an. 1, T. 5 1 9a. 33, an. 1, T. 6 or Hapen6a Ne 2
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Tum mue:
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OTUYET 3A NAPHYHUTE MOTOIH 10 [TPEKHA METO[

{nar kencorUOUpana ocHosea)

Ha CHHTETHKA AJ
EWK no BYJICTAT: 201188219
kpM 31.12.2017 1.

{6 xur.ne6q)
Konx na
MAPHYHH NOTOIH F Texym neprox Tpenxonen meproa
2 6 1 2
A. Hapuynu nomous om onepamuena deiinocm
1. IlocTeIUIEHUS OT KIHEHTH 3-2201 51 635 153 596
2. TInamaHMa Ha JOCTABYMIM 3-2201-1 -38 068 -120 516
3. [Taamanas/MoCTLINEHNS, CELP3ARH ¢ (HMHAHCOBH AKTHEH, OBDKAHM € Nea
' TEprOBHS 3-2202
4. Tlnamanys, cBEP3aHN ¢ BLIHArPAKACHHS 3-2203 -5 882 -12 275
3. ITnaTexn /ap3cranoscky Nansuy (663 KOPIOPATHEEH IAHRK FbpXY 3-2206 -109 -104
6. TTNaTenH KOPNOPATHBHH JAHLLH BBPXY HEHANGaTa 3-2206-1 -1077 -140
7. Iloxyuens TUXBH 3-2204
8. InaTeny GaHKOBH TAKCH M THXBH BHPXY KPATKOGDOUHE S6MH 32 ofopoTHE
CpeacTBa 3-2204-1
9. Kypcobu pasnuku 3-2205
10. Jipyra nocThONEHHs /ANAINARNS OT ONEPATHBHA AeHkocT 3-2208 -709 =700
Heren napavien novox o7 onepatusna nefinocr (A):|  3-2200 5790 19 861
B, ITapuunu nomouu om ureecmuyionna deiiHocm
1. [Tokynka Ha ABArOTpAltHY AKTHRH 3-2301 -12 988 -14 323
2, [locTemienns oT npojaxba Ha ARINOTPANAN AKTHEN 3-2301-1 438 1596
3. ITpenocTaBeHy 3aeMu 3-2302 -3 734 -24 844
4. BoicTanosend (LARTEHN) NPENOCTABCHH 396MH, B T.4, 110 (UAARCOB AMZNHT 3-2302-1 9433 14 448
3. IToNyvueHH JIMXBHA 0O NPEAOCTAREHH 3AEMH 3-2302-2
6. Mokynka Ha HEBECTHIHK 3-2302-3 -1217 -16 154
7. HocTennenns ot npofaxba Ha HHBECTHLMH 3-23024 4133 26 816
8. TlouyueH# MBHOCHTH OT HHBECTHIMH 3-2303 2
9. Kypcosd paznmkn 3-2305
10, Jipyru nocTeONEHRS/ MAATIAHYSA OT MHBECTHIMOHHA ACHHOCT 3-2306 =231 1130
Heten notox oT BHBecTHOBOnAa Aclinocy (B):]  3-2300 -4 164 -11331
B. Iapuynu nomoyu om gunancosq deiinacm
1. IlocTENACHAS OT EMUTHPAHE HA LIEHHA KHEKA 3-2401
2. IIlnamanus npu ofpaTio npuac6HBaHE Ba 1IEHHA KHEKA 3-2401-1
3. IlocTeOneHns OT 38eMK 3-2403 14 821 124 089
4. [InateHn 3aemu 3-2403-1 -13 250 -123 223
5. TInaTenH 33/1b/DKEHHA TI0 IHIMHIOBH JOTOBOPH 3-2405 =360 -2 746
6. Tinarend THXBM, TAKCH, KOMHCHOHH TI0 33CMH ¢ HHBECTHIHOHHO -1 056 -1 045
npefHasHaueHHe 3-2404
7 . AannareHu nueunenT 3-2404-1
8. IIpyTy nocTRLIEHHS/ AISWAHYA OT (HHAHCOBA efHOCT 3-2407 -5 051 -6 189
HeTen napuven notok o7 Ppunancoea aelinocr (B):|  3-2400 -4 896 -9 114
I'. H3menenns Ha NapaTIHATE CPEACTEA NPE3 NEpHOAA (A+L+B): 32500 -3270 584
. Hapuunu cpedcmea 6 rasanome na neprodq 3-2600 3598 41582
£ TTapusini cpeocmen ¢ kpan na Repuoda, & mLw.: 32700 325 3395
HAIHYHOCT B KacaTta i 1o OAHKOBH CMETKH 3-2700-1
OJI0KHpaHH MAPHYHH CPENCTBA 3-2700-2
3abenenna;
B scaemeama "Haprann cpeocmea & navaromo wa proda” ce CHIGE MO Fa RAPNTME CPeQc] & na na Arehina.
JIaTa Ha ChCTARAHE: 2342018,
CreTaparen: Crosn eTkoBa

IIpencraBnarauyn: /{
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CIIPABKA 3A B3EMAHUATA, SATBLIKEHHATA 1 IIPOBU3HUTE

na CHHTETHKA AJT

EHK no EVJICTAT: 201188219

KeM 31.12.2017 r.

A. B3EEMAHHUSA (@ xur.reea)
MOKAZATEIH Kon ua Cyma na Crenen §a IMKBHANOCT
peaa BICMAHAATA ao 1 roguna nmag 1 rogena
a ] 1 2 3
I. HepEecen Kanuran 6-2010 [t
II. HeTekyIns ThproBekn B APYrH BIcMaHAS
1. B3eMaHHA OT CBBP3aHH NPEATIPHATHS, B T.1.0 6-2021 0 0 0
- NPEJOCTABEHH 38EMH 6-2022 0
- npotaxGa Ha AKTHBY H YCIyTA 6-2241 0
- Ipyru 6-2023 0
2. BiemaHN# OT NPeIOCTABEHY THPTOBCKM 3A6MH 6-2024 797 797
3. JIpyTH IBIrOCpOdIiE B3EMAHNA, B T.4.; 6-2026 0 0 0
- PHHAHCOB MH3HHT 6-2027 0
- ApYTH 6-2029 0
Bewsuro sa Il: | 6-2020 797 [ 797
III. favb9nE aKTHBR 0
AKTHBH IO OTCPOUENH SAHBIH 6-2030 39 39
IV. Texyma TLproBeks m Apyra B3eMaRES
1. B3eMaHuA 0T CBBP3aHH PEATIPUATHA, B T.4.! 6-2031 3 825 3825 0
- IPEROCTABEHH 38EMH 6-2032 3 825 3825 0
- OT NIpoAa#6n 6-2033 0
- APYTH 6-2034 0
2, BaeMaHHs OT KIHEHTH H JOCTABYHIH 6-2035 9218 9218 0
3. BieMaHHs OT NPENOCTABEHH ABAHCH 6-2036 699 699 0
4. B3eMaHHs OT NPEAOCTABEHH THPTOBCKH 38EMH 6-2037 4 652 4652 0
5. ChuelHN B3EManys 6-2039 0
6. Ilprcnaenn B3eManus 6-2040 0
7. [aHB1H 38 BR3CTAHOBARAHE, B T.4.. 6-2041 62 62 1]
- KOPTIOPATHBHH TAHBIM BEPXY nedanfara 6-2043 0
- NaHBK BRPXY JoGasenara croiiHocT 6-2044 62 62 0
- BB3CTAHOBHMH JAHBYHH BPEMEHHH PAIHKH 6-2045 0
- IPYTH JaHboy 6-2046 0
8. JIpyrH KpaTkoCpoyYHH BIEMAHHA, B T.4. 6-2047 8 637 8 637 0
= [10 JIHIICH M HAYETH 6-2048 0
= OT OCHTYPHTENTHHTE QPTaHH3au‘n 6-2049 0
- [0 peKNaMalHH 6-2050 0
- APYTH 6-2051 8 637 8 637 0
Beauxo 3a IV: |  6-2060 27093 27 093 [
OBIHO B3EMAHHWA (I+11+I11+1V): 6-2070 27929 27 093 836




B. 3ABJIKEHAA

(8 xur.neea)

MOKAZATEJIH Koa na Cyma na Crenen na BamcKyemoct Croiinocr ua
pena 3ANLIKCHRET0 | ng | ropmas wan 1 roaena ofe3nevennero
a [ 1 2 3 4
1. Herexyms Trpropexn | apyra lagnucenas
1. 3aUBTKEHHA KhM CBEPSAHK TPEATIPHATHA, B T.4. OT: 6-2111 4] 0 0 0
- 38CMH 62112 0
- IOCTABKM Ha AKTHBH H YCTYTH 6-2113 0
- ApyrH 6-2244 0
2. 3auRITHEHNS HO NONYYCHH 33eMH KhM GIHKH 1 62114 14935 0 14935 o
HeGAHKOBH (JMHAHCORH HHCTHTYLIHM, B T.\.:
- DaHkH, B.T..: 6-2115 14 935 14935
- IPOCPOYEHH 6-2116 0
- HeGANKOBH (PHHAHCOBH HHCTHTYLIMH, B T.4.. 6-2114-1 0
- IPOCPOYEHH 6-2114-2 0
3. 3amemicHEs no 3YHK 6-2123-1 0
4. 3anBnAeHNA 10 NOMyYeHH THPrOBCKH 3aeMH 62118 211 211
5. 3aFBIKENHS N0 OGNHTANMOHAN 3aeMH 6-2120 3000 5000
6. JIpyrH IeIICOCPONHH 30BIKEHHA, B T.4.. 6-2123 438 438
- 110 (PHHAHCOB JTHIMHT 6-2124 0
Beuuko zal:| 6-2130 20584 [ 20584 [
IL Tagvayn oacaes
Iacyuan 00 OTCPOMEHH NaHbLY 6-2122 6 6
1L Texymn ThPproBckE B ApYrE 14 b IKEAAS
1. 381BILKEHRA KbM CBRP3aHH NPEINPHATHA, B T.4, OT: 6-2141 197 197 0 0f
- JOCTABCHY AKTHBH M YCIYIH 6-2142 197 197 0
- IMBHACATH 6-2143 0
-IpYrH 6-2143-1 0
2, 3amBmKeHNA N0 DOTYYEHH JAeMH KBM GAlKH H 62144 1439 1439 0 0
HEGAHKOBH (JUHAHCOBH MHCTHTYIIHK, B T.4L:
- KbM GaHKH, B T.u. 6-2145 1439 1439 0
= IPOCPOYEHH 6-2146 0
- HeGaHKoBY PHHAHCOBH MNCTHTYLHM, B T.u. 6-2144-1 0
- MpoCPOYEHH 6-2144-2 0
3. Texymia yacT 0T RETEKYIMHTE 3ATRIKEHHT: 6-2161-1 6715 6715 0 0
- mo 3YHK 6-2161-2 0
- 10 OGITHTALMOHHH 3a8MH 6-2161-3 0
- 0 OMYYEHY ALATOCPOUHY 3a€MH OT BaHKH H HeBaHKOBH 6715 6715
6-2161-4 0
$HHAHCOBH HHCTHTYIMH
- RPYTE 6-2161-5 0
4. Texyuin 3aaBMKeHAS: 6-2148 14790 14790 0 0
3a0mmKeHNS 10 TEProOBCKH 338MH 6-2147 1962 1962 [4]
380BIKEHHS KEM JOCTARYHLN H KINHEHTH 6-2149 7633 7633 0
JaBIKEHNSA O TONYYEHH aBancH 6-2150 0
324BMKEHHA KBM TIEDCOHANA 6-2151 958 958 0
JlaHBHHY 38ABIKERNA, B T.10.. 6-2152 2905 2605 0 0
- KOPNOPATHBEH JaHBK BLpXY nevanGaTa 6-2154 0
- A2HBK BEPXY nobabenara crolHoCT 6-2155 0
- APYTH AAHEBIN 6-2156 2905 2905 0
3aIBIDKEHNS KBM OCHI'VPHTENHH HpEANPHATHA 62157 1332 1332 0
5. ZpyTA KpaTKOCPOUHHE 38 TRIAKEHAS 62161 1360 1360 0
Beuvro 3a ITl: | 6-2170 24501 24501 [ 0
{OBILO 3ANBJIKEHWSA (I+11+111): 6-2180 45091 24501 20590 0
B. TPOBU3HI (@ xun.48)
MOKA3ATEIN Koa ua LD TR Ypennuenne Hamagenne B xpas na
peda TOAHHEATA nepaoaa
a G 1 2 3 4
1. TIpOBH3HK 33 NPEBHH SAULINKEHHS 6-2210 0
2. ITpOBH3MH 38 KOHCTPYKTUEHH 33,LIKSHHS 6-2220 0
3. Ipyru npoeusun 6-2230 159 159
3 6-2244 159 [ [ 159

T2 HA CLCTABAHE;

CreTaBuren;

ENUATIA O U KoM YYNCOUNG Ce nocoRsam & omderna cnp

):
Ba

d 340 @CAKG CIMpAaHQ.
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"SYNTHETICA

KOHCOJIMIANPAH ®PUHAHCOB OTYET
HA CUHTETHUKA A/l

kbM 31 nexkemBpu 2017 r.



"SYNTHETICA

CbABbPKAHHE:
1. JOKJIAI HA HE3ABUCHUMUSA OJUTOP
2 KOHCOJIMTUPAH ®HMHAHCOB OTYET 3A 2017r. ot ctp.1 go ctp. 8

3.ITOACHUTEJHH ITPUIIOXEHHWA KbM KOHCOJIHUAWPAHW A ®UHAHCOB
OTYET 3A 2017r. ot ¢1p.9 no crp.71

4 KOHCOJIMAUPAH I'OJIMILIEH JIOKJIAJL 3A JEMHOCTTA 3A 2017r. ot ¢1p.72 10
ctp. 102

5. Jexnapaunsa JKVY ot c1p.103 mo ctp. 111

6.Hedunancosa [lexnapauua ot ctp.112 mo c1p. 129



‘,SYNTHETICA

Koncoauaupan oryer 32 hHHAHCOBOTO CHCTOSIHHE
3a roJHHaTa, NpUKIWYBama Ha 31 nexemBpu 2017r.

Benexku 31.12.2017r. 31.12.2016r.

XHIL. JIB. XMJL JIB.
AKTHUBH
HeTexkymu akTHBH
MMOTH, MallMHH, CBOPBKEHHS W 000pyIBaHe 1 30 425 36 637
Hematepuaiiu aktHeH 3 295 306
AKTHMBH MO OTCPOYEHH JaHBLLH 5 39 21
@DUHAHCOBM aKTHBH Ha PasMofioxKeHHe 3a npoaaxkota 6 1 349 1355
HHBeCTHUMH B aCOLIMMpPaHH U APYTH NPEANPHATHS 7 6 56
JBbIrocpouHH B3eMaHus M0 3a€MH M rapaHLMH 8 797 1430
O0mo HeTeKyIH AKTHBH 41 911 39 805
Texkymu akTHBH
Marepuannu 3anacu 9 2 852 2990
Teproseku u apyru B3eMaHus 10 23 268 22132
BaeMaHus oT cBbp3aHM MLA 24 3 825 3693
[Tapu4HH cpeacTBa U NapHYHH EKBUBAJIEHTH 11 328 3598
@OHHAHCOBM aKTHBH, ABPXKAHHU 33 ThPIyBaHe 12 886 578
O0mo Tekymm aKTHBH 31159 32991
OBIIIO AKTUBH 73 070 72796
ColcTBeH KanMTa H NACHBH
OcHOBeH aKUMOHEPEH KaruTasl 13 3 000 3000
Pesepsu 14 434 259
[Teyantu / 3ary6u 15 16 437 14 883
ColcTBeH KanuTa 32 aKuHoOHepuTe Ha JIpy:KecTBOTO 19 871 18 142
HexonTpoampamo yyacrue 16 7943 12 039
Obmo coGcTBeH KanmuTa 27 814 30 181
Herexkymu nacuBu
TBProBekH M APYrH 3a0b/IKEHHS 17 211 393
3anbmKeHUs 10 NOTy4eHH OaHKOBH KPEIMTH M OOMIALHOHHH 3aeMH 18 19 935 91713
[TacuBH 1o oTCpoUeHH AaHBLM 5 6 11
3anbikeHUs 0 QUHAHCOB JTM3UHT 19 438 410
ITpoBu3uM 3a neHcHu 20 148 149
DUHAHCUPAHHS M OTCPOUECHH MPUXOIH 21 8 17

O0mo HeTeKyIIM NACHBH 20 746 10 693




.’SYNTHETICA

Texymu nacuBu

Texywua yact or aABArocpoveH 6aHKOB ABAr M OONHrall.3aeM1
3aabmKeHHs 110 GUHAHCOB JIW3UHT

THproBekH U APYTH 3aAbIGKEHHS

3abIDKEHHS KbM CBbP3aHH JTHLA

[TpoBu3uu 2a neHcum

DHHAHCHPAHUA W OTCPOUECHH MPUXOIH

O06mo TeKymu nacuBM

OBIIIO COBCTBEH KAIIMUTAJI H ITACHBH

18
19
23
24
20
21

31.12.2017r.  31.12.2016r.
XHIL. JIB. XHJI. JB.
6715 10 070

1439 1618

16 140 15721

197 4 504

10 -

9 9

24 510 31922

73 070 72 796

To3u konconuanpan ¢uuancos oTuet e onobpeH ot ChBeTa Ha aupekTopuTe Ha ,,CHHTaTHka® AJ] Ha 23.04.2018r..
TosichurenuTe NPUAOKEHHS OT €1P. 9 10 ¢Tp.7] KbM KOHCONMAMPAHHS GUHAHCOB OTYET MPECTAB/ISABAT HEPa3ae/Ha YacT OT

HEro.

ChberaBui: g
/Crosivka ITeTké

Jara: 23.04.2018r.
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/WBa I'apBancKa - CodusiHcka/



.’SYNTHETICA

KoHcosHaupaH oTyeT 32 neyajdaTa WM 3ary0ara u Apyrus

BCe0OXBATEH 10X0/
3a roAHHaTa, NpHKAYBama Ha 31 aexkemspnu 2017r.

[Ipuxoiu OT NpoNu3BOACTBEHA JEHHOCT
Pa3xonu oT Nnpou3BOACTBEHA OeHHOCT
HeTteH pe3yJTaT OT NPOH3BOACTBEHA [JefHOCT

HpHXO,[[H OT ynpaBJicHHE Ha HEBUXKHMH HMOTH
Pazxonu ot yhpapJicHHE Ha HEABHKHMH HMOTH
Heten pe3yarTaTt OT YOpaBJjieHHe HA HeJABHKHMH HMOTH

[Tpuxoau oT TpaHCNIOPTHA NEHHOCT
Pasxoam ot TpaHcnoptHa aeliHoCT
Heren pe3yiaraT oT TpaHCHOPTHA JeHHOCT

Heren pesyaTaT oT onepaTHBHATA JeliHOCT HA NpeINpPHATHETO — Maiika

Bpyrna neyanoa
[MeuanGu/3arybu oT onepauyy ¢ WHBECTHLIHH, HETO B T.4. OT
ocBoOOKIaBaHe Ha AbLIEPHH NPeaNPHSITHS

IMeuanba IpeaH JIHXBH, AMOPTH3AIHH H JaHBUH

@HHAHCOBH NPUXOAH
OHHAHCOBH Pa3xoau

ITeuan6a npeau aMOPTH3ALMHA H JAHBUH
Paszxonu 3a amopTH3auus

Meuanda/zaryda npean 1anbUH

Pasxon 3a nannk
Ileuan6a 3a nepuoaa

Benexxkn  31.12.2017r. 31.12.2016r.
XHJI. JIB. XHII. JIB.

25 7410 101 043

26 (6 380) (86 531)

1030 14 512

27 146 727

28 (98) (732)

48 (5)

29 43 063 43974

30 (36 379) (37 031)

6 684 6943

31 (601) (901)

7161 20 549

32 1166 (737

8 327 19 812

34 588 457

35 (1'725) (3 328)

7190 16 941

36 (4017) (8 941)

3173 8 000

37 (416) (1166)

2 757 6 834

To3u koHconuaupan ¢uHaHCOB oTYeT € ofobpen oT ChBeTa Ha AMpeKTOpuTe Ha ,,CuHTaTHKa” AJl Ha 23.04.2018r..
[ToACHUTENHHTE NPUIIOXKEHHS OT CTp. 9 1o ¢Tp.7] KbM KOHCOMMAHPAHHUS GUHAHCOB OTYET MPEACTAB/IABAT HEPa3/IeliHa 9acT OT

HETO.



..’SYNTHETICA

KoHcoanaupanus oryer 3a neqyajdara HiH 3arybarta u Apyrus BceoOXBaTeH J0X0/ 32
2017r.

3a rOAHMHATA, NpHKIYBama Ha 31 gexemspn 2017r.
(npoan./KeHHE)

Jpyr BceoOXBaTeH 10X00

Komnonenmu, xoumo ne ce pexnacuguyupam é neyarbama uiu
3azybama

I[TpeoueHKa Ha 3abJKEHHS MO MIAHOBE ¢ Je()HHUPAHH 10X0AH 20 9 15

Komnounenmu, xoumo ce pexnacugpuyupam e nevanbama unu 3azybama
HeTha npomsaHa B cripaBeU1iBa CTOMHOCT Ha (JMHAHCOBH aKTHBH Ha

pas3nonoxeHHe 3a npoaaxba 6 (8) 71
HeTHa npomsHa B cripaBeUIHBa CTOMHOCT Ha (MHAHCOBH aKTHBH Ha
pasnonoxeHue 3a npoaaxda, peknacuGULUPaHH B neyanou u 3aryou - (325)
Jlanbk BBPXY A0X0/a, OTHACAIL C€ 10 KOMIIOHEHTH, KOHTO C€
pexnacHHLMpaT B nevanbara uiu 3arybara - 26
Jpyr BceoOXBaTeH 10X0/1, HETHO OT AAHBLIH 1 (213)
O6mo BceobXBaTeH 10X0/ 2758 6621
Ileuanba, npunaaiexama Ha:
- akyuoHepume Ha ,Cusmemuka” Al] 1728 1806
-HEKOHMpONupawjo yyacmue 1029 5028
O06m0 BceoOXBaTeH JOX0/A, NPHHALIEKALL HA'
- akyuoHepume Ha ,Cudmemuka” ALl 1725 1586
-HEeKOHMpOoNupawio yyacmue 1033 5035

Tosu kouconuaupan ¢uHaHcOB oT4eT e onobpeH ot ChreTa Ha AupekTopuTe Ha ,,CHHTaTHKA” AJl Ha 23.04.2018r..
[osicHuTeIHUTE MPUNOKEHHSA OT CTP. 9 110 ¢Tp.7]1 KbM KOHCOMMAMPAHHUA (UHAHCOB OTYET NPENCTABIABAT HEPA3AeIIHA YACT OT
HEro.

O ‘;’u 74
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ChbcTaBHiI:
/Crosuka INeTkoBa/

Hara: 23.04.2018r.
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"SYNTHETICA

Koncouﬂnnpan 0OT4YeT 3a NIPOMEHUTE B COOCTBEHHN KanMHTAJ
3a roAMHaTa, NpUKMoYBama Ha 31 nekemspu 2017r.

2017,

Canpo xkbm 01 sinyapu 2017
Hetna neyanoa 3a nepuoaa

Hpyr BceobxpaTeH noxon
O6wo BceoOXBaTEH 10X0/ 32
roaMHaTa

M3MeHeHus Ha yyacTus B
IBIIEPHH NPYIKECTBA

Edext ot ocBOOO 1aBaHE Ha
IbILIEPHO APYKECTBO
Paznpenenenue na nevanta kM
pe3epBH

Wznnaten nuBunent
HEKOHTPOJIHPALIO YYaCTHE

Canno kbm 31 nexemepu 2017

2016e.

Canpo xem 01 snyapun 2016

Kopexyusa na epewirxa
IIpensuncieHo canao KM
01.01.2016r.

Herna neuanta za nepuoja

Jpyr BceoBXBaTEH NOXO/
O06mo BceoOXBaTeH 10X0/1 32
roAMHAaTa

WsmeneHUs Ha y4acTus B
IBLIEPHU IpYyKeCTBA

Edexr ot ocoboxaasaHe Ha
IbIIEPHO IPYKECTBO
Pasnpenenenue Ha nedanba kbm

peseppa \\

I[p TH H3M§,,B§Hl?ﬂ @ N \

‘,..a '5\

Hara: 23.04. 2018r
S un

v\\po\

AKIHOHe 061 Pesepen ot Peseppior  Harpymamm Benuko 32 Hekourpon Oo6uo
peH pe3epBH  CHpaBelIHBA  AKTIOEPCKH neqantu / rpymata HpAawWo coGcTBeH
Kanurasu cToHHOCT neqyanbn u 3aryoun yuacTHe KAaMHTAI
3aryoun
XU 6. Xl 6. XU, 16, XUNLJ6 XU, 6. Xun. 6. XUl e XU, Jie.
3000 122 93 44 14 883 18 142 12 039 30 181
- B - - 1728 1728 1029 2757
- - ) 5 - 3) 4 1
- - 8 5 1728 1725 1033 2758
. ) - - 4 4 (4) -
- - - - - - (48) 48)
2 178 - . (178) . . s
: - - - . - (507 (5077
3000 300 85 49 16 437 19 871 7 943 27 814
AKIHOHE O6mu PesepsH o1 Pesepeu ot Hatpynanm Bcuuko 3a Hexonrpon 060
peH pe3epBn  cnpaBelIHBA  AKTIOEPCKH neyaaom / rpynarta Hpawo cobeTBEH
KaNHTaN croiinoeT ne4yantm u 3aryou yqacTHe KanuTan
3aryou
XU a6, Xui. Je. XUa. 8. xXunne Xua. Jie. XUn. 6. Xu1. 16 XU, 18.
3000 56 321 19 30 069 33 465 38 292 71757
. . - = (1537 (1537) 1537 -
3000 56 321 19 28 532 31928 39 829 71757
- ) - - 1 806 1 806 5028 6834
- - (228) 8 - (220) 7 (213)
- - (228) 8 1 806 1 586 5035 6 621
. . - - (13) 13) 59 46
. - . 17 (15 455) (15438) (32884) (48322)
- 66 - - (66) - - -
- - - - 79 79 - 79
-7
3 000 122 93 44 14 883 18 142 12 039 30 181
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.’SYNTHETICA

Konco.nmmpan OTYET 32 NAapHYHHTE MOTOUH
32 roAMHaTA, NpHKAOYBama Ha 31 nexemspn 2017r,

31.12.2017r.  31.12.2016r.
XHJL JIB. XML JIB.

IMAPHYHHA MMOTOIHA OT ONEPATUBHA JEMHOCT
[TapyuyHH MOCTBIIEHHS OT KIMEHTH 51 635 153 596
[MapryuHu nnalanys Ha 1OCTABYMIH (38 068) (120 516)
[Tapiunu namants Ha NepcoHaa U 3a COLUMATHO OCHIYpsBaHe (5 882) (12275
ITnarenn/Bb3cTaHoBenn Tanbun(Oe3 naHbLM BLPXY Nevanbata) (109) (104)
[InaTenn kopnopatusuu naubuM B/y neuanbara 1077) (140)
Jpyry NocThIUIEHHS/TINAIAHKUS HETO (709) (700)
Heren napu4eH noTok o1 onepaTHBHA JAefHOCT : 5790 19 861
IIAPAYHHA MMOTOIHM OT HHBECTHITMOHHA JEMHOCT
ITokynka Ha ABATOTPaiHH aKTHBH (12 988) (14 323)
Iponasxkba Ha ABATOTPAKHKM AKTUBU 438 1596
[Ipnnobueane/yBenuuenye Ha y4acTus B TbLIEPHH M ACOLIHHPAHH
npeanpuaTHs (15) (16 154)
[MocTenienus oT nponakba/HaManeHus Ha y4acTHA B AbUICPHH U
ACOLIMHPAHH NMPEaNpPUATHS 3280 26 816
[Tokynka Ha HHBECTHIIMH ¥ PHHAHCOBM aKTHBH (1202) (29 415)
[lponax6a Ha MHBeCTHLIMH U PUHAHCOBH AKTHBH 853 30 543
IpenocraBenu 3aemu (3734) (24 844)
[TocTbnneHus OT npenocTaBeHy 3aeMu 9435 14 448
[Toy4yeHu AMBHIEHTH - 2
Hpyry nocThieHus/M1alalts OT HHBECTHIIMOHHA AEHHOCT 1 -
HeTeH napnyen noTOK OT HHBECTHIHOHHA AeHHOCT (3932) (11 331)
INAPUYHH ITOTOLM OT ®UHAHCOBA JEMHOCT
[onyuenu 3aemu 14 821 124 089
[Inalanus no NoJayyeHu 3a€MH B T.U. JIMXBU (13 250) (123 223
[Tnawane Ha TUXBY W TAKCH, HETHO (1056) (1 045)
I1naianus Ha 3a1bNKEHHs [0 JIM3HHTOBH JIOTOBOPH (360) (2 746)
IlapuyHu NOTOLM OT LECHM U perna, HeTo (94) (5107)
Hpyru nocrenneHus/mnamanus ot GuHaHcoBa AeHHOCT (4 957) (62)
Heten napuyen norok ot ¢punancosa aeiiHocT (4 896) (8 094)
HeTHo namanenue/ yBeinuenne Ha NAPHYHHTE CPEICTBA
H NAPHYHHTE eKBHBAJICHTH (3038) 436
IlapHYHa HATHYHOCT B ABIIEPHO NPEANPHATHE KbM JATATA HA
ocBoOOKIaBaAHE (232) (1020)
Iapuunn cpencTsa M NapuyHH eKBHBaNenTH Ha 01 ARyapH Ha
ChOTBETHATA FOANHA 3598 4182
Ilapuynn cpeacTBa H NAPHYHH EKBHBAJIEHTH HA
31 neKeMBpH Ha CHOTBETHATA roOAHH 328 3598

"y
Tosu koHconuaupaH (uHaHcopoTHeT e%ﬁg&ﬂﬁ(p BETa Ha AMpeKTOpUTE Ha ,.CunTaTuka™ AJl ua 23.04.2018r. [TosicuurenHuTe
¢ kA (PHHAHCOB OTYET MpPE/ICTABIABAT HEPA3IE/HA YACT OT HEro.
A

B

NPUIIOMKEHUS OT CTP. 9 Ho/CT

163%91
CobeTaBui: ?@ ‘

/Crosunka [TeTkoga/ ;k? -
Harta : 23.04.2018r.

HUsnbnnurenen aupekTop:
/Wea l'apeancka - CodusiHcka/
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IMNOACHUTEJIHHA MTPHJIOKEHUA KBM KOHCOJUIUPAHUS
OPHUHAHAHCOB

OTUYET HA CHHTETHUKA AJl

32 roAHHATa, IPUKAYBama Ha 31 nexkemspu 2017

(mpeacTaBIABAT HEPA3/eIHA YACT OT KOHCOMHAHPaHUs (GHHAHCOB OTUET 32 rOAHHATA,
NpHKAKYBaINa HAa 31 nexemepu 2017roauna)

S

SYNTHETICA JSC



.’SYNTHETICA

TMMOACHUTEHH IMPHITOXEHWA KbM KOHCOJIUJAWUPAH ®HHAHCOB OTYET
32 rofiHarTa, TpHAKToYBama Ha 31 nexesepn 2017r,

CYETOBO/IHA IIOJIATHKA 3A KOHCOJIAANPAH GHHAHCOB OTYET HA TPYIIA
~CAHTETHKA ,, AJ[

Kum 31 nexemsBpm 2017r.
L.OBHIA HH®OPMAIIHS 3A APYKECTBOTO M IEHHOCTTA MY, CTPYKTYPA HA TPYHATA

»CHUHTETHKA”AN (. JpyxectBo — Mafika“) © aKIMOHEPHO IPYXECTBO, CBC Celanuiie M aipec Ha
ynpaginenue rp.Codns, paifon JTozenen, 6ymn. ,,H.W. Bammapos” 47, EMK 201188219.

Oprany Ha ynpaBleHHE Ha IPYIKECTBOTO - Malika ca: oOmoTo cbOpaHWe Ha aKUHOHEPHTE W CBHBET HA
JHApEKTOPHTE.

JpyxecTROT0 — MaliKa € ¢ eJHOCTelleHHA CHCTEMa Ha YOpaBJICHHE M ce ymnpapisea or ChBeT Ha
IHPEKTOPHTE B CHCTAB!

1. Wpa I"'apBancka Codusrcka — IIpencenaren Ha ChBeTa Ha JUPEKTOPUTE ¥ U3ITBIIHUTEIEH JUPEKTOD
2. I1namen Ileer IlaTeB — 3aMeCTHHK Ipeficeaaren
3. Huxonaii Atanacos /JlaueB — wieH Ha ChBeTa Ha AHPEKTOPHTE

JApy:#KecTBOTO - Makixa ce npeacTaeassa oT M3nbenautenHus nupexrop — Usa [apeancka CodusaHcka.

3a oTYeTHMSA MCPHOJ NTULATA, HATOBAPEHH ¢ 00110 yIpaBneHHE B IPYKECTBOTO — Maiika “CHHTeTHKa”
AJl » ynpaxHsBamy HaJ30p Haj npoleca Ha QHHAHCOBO OTYUTAHE, €A KAKTO CIICIBA:

* OANTeH KOMHTET B ChCTAB!

1. Mra I'apBancka Codusancka — IIpeacenaren
2. Ilnamer [lees [laTer — 3aMeCTHHK mpexceaaTen
3. Huxonaii Atanacos Jlauep — 4dieH

Heiinocrra Ha ,,CHHTETHUKA™” AJl e cBBp3aHa ¢ yIpaBleHHe Ha HHAYCTPHANHU MPENIPUATHSA, KOHCYITAHTCKA
JelHOCT, TBPTOBCKO NPEACTABHTENCTRO M NOCPETHNIECTBO H BCAKAKBA APYyra CTOMAaHCKa AeiiHocT, HezabpaHeHa
H3PHYHO OT 3aKOHA.

HusectunyonnnaT noprdeiin Ha “CunreTHKa” AJ] 06XBama TpH WKOHOMHYECKH CEKTOPA: HEJIBIKUMH HMOTH.
IIPOM3BOACTBO H TPAHCIIOPT.

Ipes 2017r. B, CMHTETHKA” AJl nmemiepHATe JpYKeCTBa, KOHTO (POPMEpPAT NPOM3BOACTBEHHA CEKTOD,
CEKTOP HEIBIKMMH HMOTH H cekrop TpaHcmopT M B xouto ,,CUHTETHUKA” AJl mpurekaBa KOHTPOJHO
YIacTHe ca CIeHHTE:

-“Espoxoresc”’ AJl cbe cenaminie u agpec Ha ynpaeaenne: K.k.Bopogsen, xoten Ena.

“Cunteruka” AJl npurexasa npsko 97,80 % ot kamurana na “Eepoxorenc” AT wim 1 822 002 /equn MUNHOH
OCEMCTOTHH JBajieceT M JBe XWIAAH H aBa / 6pos akuwu. JpyxecTBOTO ¢ AbMEpHO Ha “Cunretnka” AJl no
19.01.2017r.
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"SYNTHETICA

NOACHUTENHUA NTPHIOXKERUA KM KOHCOIWANPAH ®MHAHCOB OTYET
38 FOAMHATA, NPHKMOYBama Ha 31 Aekemepa 2017r.

HHTEPHET cTpaHuua: www.hotelela.com

-“Erpoman” AJl cbe cefanuine u aapec Ha ynpagnerue: rp. Etponai, Gyu. “Pycku” 191

OcHoBHaTa AeHOCT Ha ADYXECTBOTO € NPOH3BOACTBO HA MENMUMHCKH H3CHMS 34 €HOKpaTHa ynotpeba.
“Cuntetnka” AJl nputexapa npsko 51,01 % ot kamutana wa “Etpoman” AJl, wiu 2 550 440 /nBa MEIHOHA
NIETCTOTHH M [eTAECET XWNAIH, HYETHPUCTOTMH M 4eTHpeAeceT / Opos aKuWH. WHTEpHET CTPAHHIA:

www.etropalbg.com

-»ETponan Tpeiin“ OO/I — mpmepHo npeanpustue Ha ,,Etponan” AJl cbe cefannme u afpec Ha YIpaBIeHHE:
p. Etponan, 6yn. “Pycku” 191.0CHOBHATA 4acT OT MPHXOAMTE C& ABIKH Ha THPrOBHATA € METUIMHCKA
H3NeNMA 33 eAHOKpaTHa ymoTpeba mpoussenenn B Etpoman AJl, rp. Etponone. Cunternka AJl npurexasa
koceeHo upes ,Erponan® AJl 70 % or xanutana Ha ,,Erponan Tpeiin® EQOJI unu 350 /TpHECTa M netmecet/
Asna.

-“Ilmacrxam -T” AJl - e cr3ganeno npes 1996 r. kaTo HACHEAHHK HA ABPKABHO NIPeANpHATHE 3a NpepadoTka
Ha TePMOAKTUBHA mnacTMack oT 1967 r. Ilpes 1997 r. apysxectBoTo € npuBatH3kpaHo ot ®amrexc QO] xoeTo
TII0-KBCHO YBEJTHYaBa KanuTaia cH, a npes 2007 r. ce smuBa B ,[lnactxam-T" AJI,

Kem momenta, Komnanmsara AMa JBe IIPOK3BOJICTBEHH JOKAIHH — B Ipag AKCAKOBO (X0 rp. BapHa) u B rpan
Tepeen. Toii kaTo NpoH3BeIeHUTE H3NENHS ¢a (YHKIHOHATHO H TEXHOMOTHIHO pasnuuay, [Inactxum-T Moxe
Ala ce pasryiex/ia Karo Npe/IpHATHE, KOETO HMa [IBe OCHOBHH NIPOM3BOACTBEHU Hampar/ieHua: TepBen -ThBXaBH
TopOH 1 KoHTelHepH 1 Bapua -BOPP doma.

IIpsxoto yuactie na Cunrernka AJl B kanurana Ha JpyecTBoTo € 49.81%. HpysecTBOTO ce KOHCOMHIMPA Bb3
OCHOBa Ha CLOpa3yMEHWE C OCTaHAlHTe AKOKOHepH, ,CuHTetmka” AJl Aa ynpaensBa OIEpATHBHATA W
¢uHAHCORATA NONMTHKA Ha ,JInactxum — T All. Kem 30.06.2016r. ,,Cuuretuka” AJl mpojaBa HRIANO
Y9acTHETO CH B PYKECTBOTO.

““HOnnon Mekonn” OO/l che cefaniiue ¥ agpec Ha YTpaBiIeHHe: Ip. Codus, yn. “Llap Mean Uinmman” N:
17, TpaxcmoptHo — TypucTHHecka koMnamus “IOmmon WMBkoHHM” cTapTHpa cBoATa AefiHOCT mpes 1992 r.
OchoBHaTa NEHHOCT Ha APYXECTBOTO Ce CHCTOM B NPEBO3 HAa MLTHHIM B CTPAHATA W gyxOHEA Karo KbM
MOMeHTa € Bojema ¢upMa B cBosi Opamm. ChIBTCTBAallH ASHHOCTH Ha APYKECTBOTO ca; Ipejanarade Ha
TYPUCTHHECKH yCIYr#l B CTpaHaTa W 4ymOnHa, mpogax6a Ha caMolneTHH Gunetd, OTAaBare Ha aBTOGYCH HoJ
HaeM, peKamHa neiiHocT i ap.“CuHreTnka” AJ] mpuTexkasa mpsxo kbM 31.12.2017r. — 51,00 % ot kanuTana Ha
“IOuumon Mxon” AJl uma 16 200 /mecTHaneceT xwisnau B asecta/ mana. Murtepuer CTPaHHIA HA SBIIEPHGTO
ApYyXecTBO: www.nnion-ivkoni.com

-“Meanuunckn nenTsp Eppomennx® EQOJl ~ yuapeneno npes 2014r. ceec 100% yyactee Ha ,,CHHTerHKa™
AJl. Cenamnie n agpec Ha ynpaenerue: rp.Codus, yn.Xpucrodop Komymb 43. IIpeamera Ha medtHOCT €
OCHINECTBABAHE HA M3BBHOONHMYHA MEIMITHHCKA HOMOLL, AEHHOCTH MO 37pAaBHA MPOPHIAKTHKA U MPOMOLHS,
NPOQUIAKTIYHE TIperiiefd H HMyHH3auy u gp. Ipes 2017r. u 2016r. JApyKeCTBOTO HAMA aKTHBHA JIeHHOCT,
OpHTEeKaBa HECHIIECTBEHH AKTHBH H HE ¢€ KOHCONMMAApA.

ILOBXBAT HA CYETOBO/JIHATA NOJTATHKA HA HKOHOMHYECKATA 'PYIIA

1. Basa 32 H3rOTBAHE Ha KOHCOJMHAHPAHHA q"maucoa oTHIET

Konconuaupanuar ¢punaHcoB 0T9eT ¢ H3IOTBEH B CHOTBETCTRBHE ¢ MeXIyHAPOIHNATE CTaHAAPTH 3a (PHHAHCOBO
oruntane (MC®O), paspaborenn u mybnukyauu or CHEETA TO MEXIYHAPOIHH CUSTOBOIHHM CTaHAAPTH
(CMCC) u nmpuetn ot Epponeiickns cpios (EC). OTueTHara pamka ,,MC®O, npuetn ot EC” mo chimectro e
OTpE/ieNicHaTa HallMoHaNHa cueToBoAHa 6asa MCC, npreTa che 3aKoHa 3a C4ETOBOACTBOTO M JledhHHHpaHa B T.8
ot JIoNbIHATENHITE pasnopeadu,
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.’SYNTHETICA

MMOACHUTE/IHH ITPHIOKEHUA KbM KOHCCJHMIHUPAH PUHAHCOB OTUET
34 roAvHaTa, NpuKkmousama Ha 3 1 nexemepr 2017r.

HuBecTHIHMTE B JBINEPHH NPEANIPHATHA Ca OTYETEHH H ONOBECTEHH B ChoTBeTcTBMe ¢ MC®O 10
»KOHCOTNANPAHH (HHAHCOBU OTYETH”.

DUHAHCOBHAT OTHET € KOHCONHTUPAH OTHET Ha APYXKECTBOTO. JpyxecTBoTo — Malika e nyGmukypano B KOH u
OJHTHpPaH FHAUBUYAICH (DUHAHCOB OTHET.

DUHAHCOBHAT OTYET € M3TOTBEH B ORITapCKH JIeBa, KoeTo e (pyHKIHoHanHaTa BanyTa Ha ['pynara. Benuku cymu
ca mpecTapely B xunaa nesa (‘000 1B.) (BRMOYHTENHO cpaBHuTEnHATa HHGOpManug 3a 20151.), 0CBEH ako He
€ MOCOYEHO APYTO.

KOHCOJII’I,I[HP&HHSI (l)HHaHCOB OTHET € ChCTABEH NPH CIA3BAHE Ha MIPHWHIIHMIIA HA JeicTBaimo IIPERNIPUATHE.

KbM parata Ha HM3roTBiAHE Ha HACTOALIHA KOHCONMAMPaH (PHHAHCOB OTYET PHLKOBOJCTBOTO € HAIPaBHIIO
IPEUEHKa Ha CIocobHOCTTa Ha I'pynaTta Jla npoas/ky cBOATa AefHOCT KaTo AeHCTBAllO IIpeanpUsaTHe Ha 6a3a
Ha HaIWYHATA HH(OpMamys 3a npexsHAEMoTo Opfcme. Cien W3BLPLICHHA IPernel Ha AeHHOCTTa Ha
APYXECTBOTO - MaiKa ¥ HErOBHTE AbIIEPHH NpeIpuaTHA CHBETHT HA AUPEKTOPHTE HMA Pa3yMHO OYAKBAHE, He
I'pynara uma afieKBaTHH pecypcH a TPOAEIAHN CBOETO ONEPATHBHO CHINECTBYBaHe 3a 0603puMoTo Ghaeme.

2.Ilpencrapsine HA KOHCOAHAUPAHUS PAHANCOB OTHET

©@uHAHCOBMAT OTHET Ha IPyNaTa ce npenctaes B ¢boTeeTcTBHe ¢ MCC 1 ,JIpencTapsne Ha PHHAHCOBH OTYETH”
{pesuzmpan 2007 r.). I'pynara npue fa npeAcTaps oT4eTa 2a mevanGaTa WM 3arybara u Apyrus nceobxBaTeH
JOXOJ B e/IHHEH OTYET.

B ordera 3a dpunancoBoro cheTOSHEE c€ IPEACTABAT ABA CPABHUTEIHH IIEPHOJA, KOTATO IpynaTa:

a) IpHIIara CIeTOBOAHA [IONUTHKA PETPOCIEKTHBHO;

0) npeHsHKCIABa PETPOCTIEKTHRBHO TO3UIHY BBB (UHAHCOBHA OTYET; HIIH

B) npeknacuUIHpa NO3UIHKN BEB PHHAHCOBHSA OTYET,

KOTaTo TOBA MMa CBINECTBEH epeKT BrpXy HHMOpMaIHaTa B OTYETa 33 PUHAHCOBOTO CLCTOAHME KbM HAYaloTO
Ha MPenXOTHHAS IEepHO/I.

3.IIPOMEHH B CYHETOBOJHATA NTOJUTHEKA

Hoeu cmanoapmu, usmenenun u pazncnenun koM MC®O, koumo ca ereznu ¢ cuna om I suyapu 2017 2.

Hpy*ecTBOTO MpUIara CIEJHATE HOBH CTAHAAPTH, M3MEHEHHA M pa3AcHenua koM MC®Q, paspaborenm u
nybnukysani ot CbBeTa o MeXIYHAPOIHH CYCTOBOJHHM CTaHAAPTH, KOMTO HAMAT CHIIECTBEH E(EKT BBPXY
$unancoBus oTveT Ha JIpyeCTBOTO M €a 3aTBIDKUTENHHE 32 NIPHTATAHE OT FOAUINHMA NEpHOJ, 3alouBan Ha 1
anyapu 2017 1.:

MCC 7 ,,OTtuern 33 napuunkTe moronu” (M3MeHeH) B cuaa or 1 smyapm 2017 1., ogo6pen ot EC ma
06.11.2017r., nyonukyean 8 OB na 09.11.201°r.

Tesn usmMeHeHHA H3UCKBAT NOMBIHATCIHO OMOBECTABAHE, KOETO L€ MO3BONH Ha MON3BATENNTE HA (PHHAHCOBH
OTYETH Ja OLEHAT NPOMEHHTE B 3aibIDKCHUA, NMpoM3THYamM OT (uuaHcoBata AciimocT. PRKOBOACTBOTO B
MOMEHTA BCE Ol aHAIH3HPa Bb3MOXKHUTE e()EKTH OT NpUIIaraHeTo Ha CTAHIAPTA.
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.’SYNTHETICA

NOACHHUTEIHU IPHIIOXEHNSA KBM KOHCOJIWIUPAH ®HHAHCOB OTUET
32 FOIMHATA, NIPUITIoUBAINa Ha 31 nexemepu 201 7r.

MCC 12 ,,lanbun BHpxy 10X012” (M3MeHeH) B caaa ot 1 aayapu 2017 r., oxo6pen or EC ma 06.11.2017r.,
ny6aunxyean g OB na 09.11.2017r.,

Tesn m3MeHeHHS ca BBB BPE3KaA ¢ NPH3HABAHETO Ha OTCPOYEHH JAHBYHH AKTHBH 33 HEHM3MNOJI3BAHH 3ary6n H
TOACHABAT KAk Ja C€ OTUHTAT CUETOBOAHO OTCPOYCHH OaHBYHH AKTHBH OTHOCHO IBJITOBH HHCTPYMECHTH,
OLIEHABAaHH IO CIIPaBEANHABA CTOMHOCT.

MC®O 11 ,,CbBMeCTHH ANrAKAMEHTH {m3venen) — llpunoGaBane HA A5 B Cl.BMECTHA JefHOCT, B CHIIA
ot 1 smyapn 2016 r., npuer or EC

ToBa u3Menenue AABa HAacOKH OTHOCHO IMOAXOIAMIOTO CHETOBOIHO TPEeTHpaHe Ha npﬂnoﬁnaane'ro Ha 4] B
CBEBMECTHA AHHOCT, KOITO npeacraBiaBa OmzHeC.

MCC 1 ,IIpencrapane ua puHaHCOBH OTUeTH” (HIMCHEH) - OnosecTapanns, B cuna or 1 auyapu 2016
r.,upuer or EC

Te3n maMenenys ca 9acT OT WHANHATABaTa Ha CMCC 33 noaoSpsaBade Ha NPEACTARIHETO H OIOBECTABAHETO
BBR ¢unancoBuTe orueTH. Te wW3ACHABAaT ykasaHmata B MCC 1 o0THOCHO ChIECTBEHOCT, 0000Imagane,
NpPENCTABTHETO HA MEXHHHHA CO0POBE, CTPYKTYpATa Ha (PHHAHCOBHTE OTYETH H OTIOBRECTABAHE HA CUETOBOAHATA
TOIMTAKA.

MCC 16 ,,Amory, mamunn 7 chopbxenan™ @ MCC 38 sHeMaTepHaJHn aKTHEH® (H3MEHEHH), & CHIA OT
1 aayapu 2016 r., nprera or EC

Te3u u3MeHCHMs MOACHABAT, W€ HM3MON3BAHETO HA METOAH 3a M3UHC/ABAHE Ha aMopTH3anuy, Ga3wpasy Ha
DpUXOJH, HE € MOAXOAAMO, ThH KATO TNPHXOJWTE, [EHEPHPAHH OT ONpeAeieHa ACHHOCT ¢ NBLITOTpaiind
MaTCpHAITHA WIH HEMaTCPHAITHH AKTHBH, He OTPAa3sBAT M2MON3BAHETO HA MKOHOMHYECKHTE IION3H, KOHTC Ce
O4aKBaT OT aKTHBHTE.

MCC 16 ,JmoTn, MamAHH # chopbxkenns® m MCC 41 sleMenenne” (Azmenenn) — IlaoxoHocHm
pacTenHd, B ¢cnia ot 1 anyapn 2016 r., npuern or EC

Tesn H3Metienus 3acqrar (PMHAHCOBOTO OTUMTAHE HA TUIONOHOCHHM PACTEHHS KaTo 03, Kay4yKOBH IBpBeTa #
MacaoaaiiHy manMe. [1nofoHOCHATE pacTeHHs clefBa 1a ce TPETHPAT KATO HMOTH, MAUIMEH U CHOPBKEHHS, Thil
Karo TEXHHTE NpPOHEcH ca NoaoOHH Ha MpPOM3BOACTEO. Bene/icTBHe Ha TOBa Te C¢ BKIIOYBAT CHIVIACHC TE3H
u3MeHeHHs B 00xBata Ha MCC 16 BMecto B o6xBara Ha MCC 41. OTriexnaHeTo Ha MIONOHOCHH pacTeHus
ocTrasa B o0xBata Ha MCC 41,

MCC 27 ,,Manusagyannn GuHAHCOBH 0TUeTH® (H3MeHeH), B ¢uuia ot 1 ssayapn 2016 r., npuer or EC

ToBa u3MeHEHHE MO3BOIIABA Ha APYKECTBATA [a M3IION3BAT METOA HA CODCTBEHHS KANMTAN PH OTIHTAHETO HA
VHBECTHIHH B JBINCPHU NPEANPHATHA, CHBMECTHH M ACOLUMUPAHH NPEANPHATHL B TEXHATE HHIHBHYaIHH
(HHAHCOBH OTYETH.

TFogaumn nopo6penns 2014 r. s cuaa or 1 suyapu 2016 r., nprers or EC
Te3u usmenenns 3acsrar 4 cranpapTa:

* MCDO 5 Herekymn akTuBH, XbpiKaHH 3a HponakGa, H MPEYCTAHOBEHH ASHHOCTH® OTHOCHO METOTH
Ha OTIHCBAHE;
* MC®O 7, OuHaHCOBY HHCTPYMEHTH: OLIOBECTIBAHE" OTHOCHO JOTOBOPH 34 YCIyTH;
e MCC 19, /Jloxonu Ha HAETH JTHUA® OTHOCHO JUCKOHTOBH MPOLCHTH;
*  MCC 34 ,Mexnuuno GHHAHCOBO OTUHTAHE" OTHOCHO OMOBECTABAHE HA HHpOpMAIsL.
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.’SYNTHETICA

IMMOACHUTEIIHHA NIPUNOXKEHYA KEM KOHCOJIHJAHPAH ®UHAHCOR OTUET
33 TOIHHATA, NPpuKoYBama Ha 31 gexemepu 2017r.

Cranpapre, H3MeHeHHSI H pasfAcHeHMsl, KOHTO Bce OIIe HE CA BJCIH B CHIA H He €€ MPHJIATAT OT NO-
panna aata ot JIpysxecTBoTO

KtMm pmatata Ha onofpeHme Ha To3H (WHAHCOB OTHYET ca NyONHKYBaHM HOBH CTAHAAPTH, M3MEHSHHA H
Pa3siCHEHMA KbM CBINECTBYBAINW BEYE CTAHAAPTH, HO HE Ca BIIE3NH B CHNIa HaH He ca npuerH ot EC 3a
dunancorata rojmea, 3amousama Ha 1 sHyapu 2016 r., m He ca 6WIM NPUIOKEHH OT [O-PAHHA [aTa OT
Apyxectroto. HAdopMains 3a Te3u CTAHAPTH M M3MEHEHHS, KOUTO HMAT eekT BEPXY (PMHAHCOBHS OTHET HA
JApyXecTBOTO, € IpeAcTaBeHa no-moy.

PbKOBOACTBOTO O4aKkBa BCHYKH CTAHAAPTH H HM3MCHEHus jAa ObIAaT IPHETH B CUETOBOJHATA MOJNHTHKA HA
ApyxecTBOTO mpe3 WHPBAA NEPHOA, 3alOYBAM] CNEX JaTaTa Ha BIM3aHETO WM B cuma. HOBM craHpaprw,
H3MCHEHHS U Pa3siCHEHHs, KOHTO HE Ca NPHETH MM IpPEACTABEHH MO-JO0JY, HEMAT CHILECTBEH e(eKT BHpXy
(uHancOBHA oTUeT Ha JIpYKECTBOTO.

MC®O0 2 ,,[lnamane ua 6azata na akuun” (u3menen) B cuaa ot 1 nnyapu 2018 r., Bee ome Ae ¢ NPHET oT
EC

MC®O 4 ,3acrpaxoBaTennu jxoropopu” (H3MeHeH) B cuiaa or 1 smyapm 2018 r., mpuer ot EC Ha
03.11.2017r., ny6anxysas B OB na 09.11.2017r.

MC®O 9 ,Punancosn HHCTPYyMeHTH” B cmia or 1 smyapu 2018 r., npaer or EC wa 22.11.2016r.,
nybaukysan B OB Ha 29.11.2016r.

CoBeThT M0 MeskayHapoauu cueToBomuH craHgapth (CMCC) msnage MC®O 9 ,DUHAHCOBH HHCTPYMEHTH,
K4aTO 3aBBPIDH CBOA OpOeKT 3a 3amaHa Ha MCC 39 ,OuHaHCOBH MHCTpYMEHTH: MPU3HABAHE H OLEHABaHE”.
HoBuAT CTaHAAPT BBBEKIa 3HAYHTENHHE NPOMCHH B KIaCHOUKANMATA H OLEHABAHCTO H4 (PMHAHCOBH aKTHBH H
HOB MOJEN Ha OYaKBaHaTa KpeJHTHA 3aryda 3a oleslenka Ha PUHAHCOBH aKTHBH. MC®QO 9 BKmouBa H HOBO
PBKOBOJICTBO 33 OTYMTAHE HA XeDKHPAHETO. PEKOBONICTBOTO Ha Jpy)KECTBOTO € Bee OIne B MPOIIEC Ha OLEHKa Ha
edekta Ha MCOO 9 Bepxy (mHAHCOBHS OTYeT, HO BCe OLIE HE € BH3MOKHO Aa MPEHOCTABH KOJHUECTBEHA
uHH{popMaImsL.

MC®O 9 ,,®unancopn mucTpymenTn” (usmenen) — OTUMTAHE HA Xe[UKMPAHETO, B CHJIA oT | sHyapH
2018 r., npuet or EC ua 22.11.2016r., ay6nukysau 8 OB na 29.11.2016r.

MC®O 10 ,,Konconnaupank punancosn orieTn” 8 MCC 28 ,,iHBecTHIHA B ACOUMUPARNA NPeANPHATHS
H CHBMECTHH NPeAHpHATHA " (H3MCHCHH), JaTATA HA BAH3AHE B CHJIA OLIE HE ¢ ONpPeXeJeHa, BCe OIe He ca
npaet ot EC

Tean M3MCHEHMA Ca B PE3yNTAT Ha HECHOTBETCTRHETO Mex/y H3ucKBaHuaTa Ha MC®O 10 u MCC 28 npu
TPETHPaHeTO Ha mpofaxk(a MK anopTHA BHOCKA Ha aKTHBH MEX/[y WHBECTHTOPA M aCONMMPAHOTO MPEATPHATHE
WA ChBMECTHOTO OpefnpuaTHe. BeneAcTBHe Ha Te3H M3MEHEHHs ce NMpH3HaBa Teyanfa wiu 3aryba B IIbIeH
pasMep, KOraTo cAeNKaTa BKNoYBa OM3HeC HE3aBHCHMO Jamd GU3HECHT e OTAeneH B ABUIEPHO MpeATpHATHE.
Yactuuna mevanGa wim 3aryba ce MpH3HABA, KOTATO CIOENKATA BK/IIOYBA aKTHBH, KOWTO HE MPENCTABIABAT
Ou3Hec, OpH H Te3H aKTHRH 1 ¢a cOOCTBEHOCT Ha ABINEPHO NpeAnpuiTHe. PLKOBOACTBOTO B MOMEHTA BCE OIUE
AHATTH3HMPA BB3MOXKHHTE e(DeXTH OT IPUIAT2aHETO HA CTAHNApPTA.

MC®O 10 ,Konconnnupann ¢paHancosu ordern”, MC®O 12 ,,OnopecTapafe HA ASJ0BH Y4acTHH B
Apyra mnpemnpastas” w MCC 28 ,HHBecTHOHH B ACONHHPAHM OpPeIUPHATHS H CHEMECTHH
npeqnpuATan® — HEBeCTHIHOHHE IpYy:KecTB2 (M3MeHEHH), B cmwiia ot | sEyapn 2016 r.,Bce omie He ca
npuetu ot EC
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‘,SYNTHETiCA

NOACHUTEIHH NNPHIOXKEHMS KM KOHCOIHJIHPAH SUHAHCOR OTYET
38 FOAMHATA, npHKmoYBama Ha 31 acxemepu 2017t

W3MeHeHusTa M3SCHABAT NPHIATAHETO HA WM3KMOYEHHETO OTHOCHO KOHCONMIALMS 33 HMHBECTHITHOHHHTE
APYXKECTBA H TEXHHTE NBIUCPHH TPEANpUATHi. H3KIOYeHHETO OTHOCHO M3rOTBAHETO HA KOHCONMAMPAHM
dunancoBn OTYeTH BaKH H 33 MEXJIMHHM NpEITPHATHS Maiikk, KOHTO ca JOBIIEPHH TIPEANPHUATHA Ha
WHBECTHIMOHHM JpYXecTBA. To BakM, B Cydyall 4e MHBECTHUMOHHOTO APYXKECTBO Malika OLEHABA CBOMTE
ABIIECPHN OPEATNPUATHA MO CHpaBeJIMBa CTOHHOCT. MeXAHHHOTO NpeAnpHATHE Malika clefBa Aa M3NEBIHH H
ocTaHanuTe xpurepun cbroacHo MC®O 10. PrkoROACTBOTO B MOMEHTA BCe ONIE AHATH3MpA BL3MOXKHHTE
e)exTH OT NpHNaraHeTo Ha cTaHjapTa.

MC®O 14 ,,O1cpouenn cMETKH UpH peryiapann neAn” B cuaa ot 1 sayapn 2016 r., Bee ome He e NpHET
or EC

MC®O 15 ,,IIpaxoan o1 A0roBOpH ¢ KineHTH” B cuaa ot 1 smyapn 2018 r., npuer ot EC na 22.09.2016r.,
nybnaxyean 8 OB na 29.10.2016r.

MC®O 15 samens MCC 18 ,JIIpuxomu®, MCC 11 ,JIoroBopH 3a CTPOMTENCTBO H CBEBP3aHH ¢ TAX
Pa3ACHCHHAMBEBCKIA HOB MOJEN 33 DpM3HABaHE HAa NpHXOAWTe Ha Oasata Ha KoATpod.  HosmsT
CTaHapTOPOMEHS TpPaBHIIATa 3a ONPEIENiHe NanH NPUXOIWTE Ca NPHIHABAT KBM JAJCH MOMEHT HIHM Tpes
ABJICH IIEPHON OT BPEME HBOJH 10 pa3siuMpsBaHe W NMON0OpABAaHE HA OMOBCCTABAHMATA OTHOCHO NPHXOAMTE.
MCQ@O 15 e 6asmpaHo Ha OCHOBEH NPHHIIAI, KOWTO H3HMCKBA JPYXKECTBOTO Aa MPH3HaBa MPHXOANIC HAYHH,
KOHTO 0Tpa3sBa NPEXBBPISHETO HA CTOKHM MM MPEIOCTABAHETO HAa YCIYIH HA KIMEHTHTE HB pasMep, KOHTO
OTpa3iBa OYAKBAHOTO Bb3HATPAKACHHE, KOSTO JPYKECTBOTO LI HOMYYH B 3aMAHA HA TE3M CTOKW MM YCIyTH.
Momycka ce M0-DAaHHOTO TMpHNaraHe Ha CTaHAapTa. JIpyKecTsBaTa cliefia f1a LpHIAraT CTaHOapTa
PETPOCTIEKTHBHO 32 BCEKH NPEACTABEH NMPEIXOAeH NEPHOA HIHPETPOCHEKTHBHO KAaTO KYMYNATUBHUAT eeKT OT
IIEPBOHAYATHOTO NPH3LIABAHE CE OTPasfBa B TEKYLIHA NEPHOJ. PHKOBOJCTBOTO B MOMEHTA BCe OIIe aHATH3Hpa
BE3MOXHHTe e(eKTH OT MPWIAraHeTO Ha CTAaHAApTa, mpeABHj chelupHKaTa Ha ASHHOCTTA CH — OCHOBHO
(HHAHCOBH OTICPALIHH M CACIKH.

HNoscuenne keM MC®O 15 ,IIpaxou 0T Z0roBOpH ¢ KAHeATH” (H3MeHeH) B cHIa oT 1 snyapu 2018 r.,
npret oT KC na 31.10.2017r., ny6auxysan 8 OB ma 09.11.2017r.

Tesn H3MCHEHHS BKNIOYBAT yKa3saHWA 32 MACHTHOUIMPAHS HA 3aTBIDKCHHS 33 M3UbIHEHHE, 33 OTHHTAHE HA
THUUEH3Y 33 HHTENEKTYAlHa COGCTBEHOCT U 32 MPElleHKa JAIH CTaBa BRIPOC 34 MPHHIUNAT WIH areHT (OpyTHO
UIA HETHO NPCACTABAHE HA NMpHXOAuTe). PLKOBOACTBOTO B MOMEHTa BCE OIIE aHANH3UpPA BEIMOKHHUTE eeKTH
OT NPHJIAraHEeTO Ha CTAHAAPTA.

MC®O 16 ,,Jlaaanru” B cuaa or 1 suyapn 2019 r., npuet or EC na 31.10.2017r., ny6ankyean 8 OB ma
09.11.2017r,

To3u cramnapr 3ameHs ykazanngra Ha MCC 17 ¥ RbBeXIa 3HAYHTETHH NPOMEHH B OTYMTAHETO HA JH3HHTH
0c0OEHO OT CTpaHa Ha JIH3HHT OOy YaTEHTe,

CeraacEo MCC 17 oT nu3sHHTONONYYATENHTe Ce H3UCKBAIIE Jd HAIPABST pasrpaHnuYeHne Mexay (uHaHCOoB
mH3MHr (mpu3HaT B Gananca) M omepaTHBEH JIM3MHr (NpW3HAT H3BbHGanaHcoBo). MC®O 16 wm3mckBa
MU3AHTOIIONYYaTE/IMTE Aa NPH3HABAT JT3HHIOBO 3abIKCHHE, OTPa3ABaIlO GhACUIATE TU3HHATORY TIIALIAHHS, U
‘IPaBo 3a MON3BAHE HA AKTHB® 33 IOYTH BCHYKM JM3HHIOBH JoroBopin. CMCC e BKIOMHI npaeo Ha u3bop 2a
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) SYNTHETICA

NOACHUTENHH MPUIIOAEHMA KbM KOHCOJIMJIUPAH PHMHAHCORB OTUET
34 roaMHaTa, npukrrousama Ha 31 sexemepu 2017r,

HAKOH KpaTKOCPOYHH NU3HHIH H JIM3WHTH Ha MAOIEHHH aKTHBH; TOBA H3KIIOYEHHAE MOXKE Aa 6’5118 NPHIIOKEHO
CaMO OT TH3HHI OIIOIYIATETHTE.

C"IE’I‘OBO,I[HOTO OTYHUTAHE OT CTPaHa HA MHZHHTOAATEIHTE OCTaRa IIOYTH be3 IIpoMAHA.

Cernacao MC®@O 16 3a 10r0BOp, KONTO € WIN ChIbPKA JTH3HUHT, ¢ CIHTA JOTOBOD, KOHTO NIpeaocTaBs [IParOTO
32 KOHTPON BRPXY MOJN3BAHETO HA AKTHBA 3& ONPEAELIIEH NEPHO OT BPEME CPElly Bb3HArPAKACHHE,

PbKkoBoACTBOTO € B Mpollec Ha oNeHABaHe Ha edeKTa OT IPHIArAHETO HA CTAHAAPTA, HO BCE OLIE HE MOXE A3
NpeICTaBH KONHYECTBeHa HH(OPMAIIHSL.

4.l punmunsg Ha KOHCOTHTATIHA

Konconumupanare GWHAHCOBH OT4ETH CBIBPKAT KOHCONMAMPAH OTHET 3a (MHAHCOBOTO CEHCTOSHHE,
KOHCONUAMPAH OTHeT 3a mevanburTe uim 3arybure M JApyrus BceoOXBaTeH NOXOA, KOHCONMAHPAH OTYET 3a
NapHIHATE MOTOIN H KOHCOJIHIUPAH OTYET 34 IPOMEHHTE B cOOCTReHHA KamaTan KeM 31.12.2015t, TesH orgeTn
BIUIFOYBAT NPEANPUATHETO — Maika W BCHYKH OBINEPHH JApyxecTBa. JIHINEPHO APYKECTBO € APYKECTBOTO,
KO€TO € KOHCOTHNHPaHO OT [IpyxkecTBOTO-MalKa upe3 npuTexKaBaHe, MPIKO WM HENPRKO Ha ToBeyue oT 50 % ot
dKUHMHMTE C TpaBO Ha TJlaC OT KalWTakla HIH 4pe3 BBb3MOXKHOCTTAa 3a YNparicHHe Ha (HHAHCOBATA W
OTEpaTHRHATA MY [IOJIMTHKA C L[EN MOJTyYaBaHe Ha HKOHOMHYECKH H3TOAH OT AeHHOCTTa My.

IIpunara ce meToza Ha bIHa KoHCOMAAANMA. OT4eTHTE Ce 0GEMHABAT Pell IO PEM, KATO TO3HIIHATE OT POAa Ha
aKTHBHTE, NTACHBUTE, HMYIIECTBATA, IPHXOANTE H Pa3XOAHTe Ce CyMHpAT. BCHUKM BHTPEIIHM CHEIKH M calga
MEXIY PYKECTBATA B TPYMATa Ca eNMMHHMpaHH. VI3BEPINCHO € enMMHEHUpaHe HA TPOTHROCTOSLIH EIEMEHTH:
KallNTAIOBH, (PMHAHCOBH, THPIOBCKH, H3UHCIABAHE Ha PEIYTAalHi KbM JaTaTa Ha IPHROOHUBaHe.

5. CreikH B 1y:KTeCTPANHA BRIAYTA

Cuenkare B dyxaecTpaHHa BANYTA C€ OTUMTAT BB (YHKIHMOHANHATA BaNyTa HA IpyNaTa Mo O(HIHATHHA
obMeHeH Kypc KbM JaTaTa Ha clenkara {(0OsBeHus (uKCHHr Ha Buiarapcka HapojHa Gamka). [lewanGure u
3arybuTe OT KypCOBH PaslHKH, KOMTO BB3HHKBAaT IPH YPEANAHCTO HA Te3H CACIKH M TPCOLESHABAHETO Ha
NapHYHHTE TO3NIHH B Yy;KAECTpaHHA BAIyTa KbM Kpas HA OTYETHUSA MEPHON, C& NPHM3HABAT B Iedantarta Hiu
zarybara.

Henapuunute no3uupm, ONEHARAHH N0 HCTOPHYECKA LEHA B YyXACCTPaHHA BANYTA, C& OTYATAT O OOMEHHHS
Kypc KbM faTaTa Ha cHelkara (He ca NMpeoLeHeHH). HemapuinuTe NMO3HUMH, OLEHABZHA TO CHPABeTHBA
CTOHHOCT B UYXECTpaHHA BalyTa, c€ OTYMTAT 1O OOMCHHMSA KypC KbM JaTaTd, Ha KOATO € OLpeAeNeHa
CIIPaBEIMBATA CTOHHOCT.

6. C‘IETOBORHH NpeanooKeHHs H ﬂpﬂﬁﬂﬂSHTc.ﬂHﬂ CYETOBO/HH OL€HKH.

Wsrorsane Ha ¢unancoBus ordeT B choTBeTcTBHE ¢ MCC HM3MCKBA PBKOBOACTBOTO Ha IpYNaTra ja IpHiara
IpHOIH3HTETHA CUETOBOHH OLNEHKH H MPC/NON0KEHNs, KOUTO OKA3BAT RIMAHHE BHPXY OTHETCHHTE AKTHBH H
TNIACHBH, 1 ONOBECTABAHETO HA YCIOBHHMTE aKTHBM M MACHBH KbM AaraTa Ha Oamanca. Balipeky, ue oleHKHTE ca
basWpaHW Ha 3HAHHETO HAa PBKOBOACTBOTO 3a TEKyIM CHLOWTHS, NelCTBHTENIHMTE PE3yITATH MOXKE O ce
pasnMyaBaT OT H3NOI3BAHUTE CYETOBOJHH ONEHKH.
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[IOACHUTEJHH ITPHITOXXEHMA KBM KOHCOJUAWPAH ®PUHAHCOR OTYET
34 POIMHATA, NpUKToYBala Ha 31 nexkemepr 2017r,

7. llpuxoau. IlpusnapaHe HA NPEXOAHTE.

IIpuxonpaTe Ha rpynara BKIIOYBAT OCHOBHO TIPHXOJH OT NpoAax6a Ha IPOAYKIHS M CTOKH, M IPeOCTABSAHE HA
yenyr. [lpuxonure ce OLCHABAT MO CTIPABEITHBA CTORHOCT Ha IIOJIy4EHOTO M [OANEXANIOTO Ha II0NyJaBaHe
BB3HArpaXicHUE, KATO HE BKIIOYBAT JaHbK J00aBeHa CTOHHOCT, BCHUKH THPIOBCKH OTCTBIIKH M KOJNHYECTREHH
pabarn.

HpHXOI['I:T C€ IpH3HAaBa, KOraTo Ca U3IIbJIHCHH CACIHHUTE YCIOBHA:

Cymara Ha npuxona Moxe Aa Obje HaJiexIHO ONEeHEHa,

*  BeposTHO € AKOHOMHMYECKHTE IIOI3H OT CAEIKATA 1a ObAAT HOIyUEeHH;

* Hanpasennre pasxofH HIHM Te3H, KOMTO OPeICTOHM Aa GBOAT HaNpaBeHH, MoOraT HAAeXIHO Aa OBIAT
OICHEHH;

*  Kpurepnute 3a npu3HaBaHe, KOHTO ca cnenuHLHA 32 BCSKa OTAENHA AeiiHocT Ha ['pymaTa, ca M3IbiIHeHH.
Te ca onpeneneHnm B 3aBHCHMOCT OT NPOAYKTHTE WIH YCIYIWTe, NPefOCTABEHH HA KIHEHTA, M HA
JOTOBOPHUTE YCIOBHA, KAKTO Ca H3JIOKEHH MO-JOIY.

A. Tlpuxon or npomaxfa HA DPOAYKIMS H CTOKH Ce NPH3HABA, KOTATO Ca NPEXBBPISHH HA KYynysaya
3HAUMMHTE TION3H M PUCKOBE OT COOCTBEHOCTTA Ha TPeAOCTABEHUTE CTOKH. CUMTa Ce, Ye 3HaYMM#Te PHCKOBE
TOJI3M ca NPEXBBPICHA HA KYMYBayd, KOraTo KIHEHTLT € IIPHEN CTOKUTE 063 Bp3paKeHHe.

B. HEHXOQHTC, CEDLP3AHEHA ChC CAEJTKH 33 HIBLPINBAHC HA VCJAYIH, Ce IPH3HABAT B 3aBHCHMOCT OT €Taila Ha

3aBBPIICHOCT Ha CHLIKATA KbM HATaTa Ha CBCTABAHE HA CUYETOBOJIHHA 6aJIaHC, PR YCIOBHE, YC PEe3YITaThbT OT
CHeglIXara MOXe Ja Ce OLIEHH HaaeKHO.

EtansT Ha 3aBBPIIEHOCT Ha CHENKATA C€ ONpeAend Ha Gasa YacTTa, KOATO HAaPaBEHWTE O MOMEHTA Pa3XoH
TPEACTaBIMBAT OT 06UIMsl 0OeM Ha NPEIBHSHHATE Pa3X0/H O CAEIKATa KATO CAMO PA3XOAHTE, KOHTO OTPa3fiBaT
H3BBPIICHATE 0 MOMEHTA YCIYTH, C€ BKIIOYBAT B HANPaReHHTE JO MOMEHTA PAa3XOAH U CaMoO PA3XOJHTE, KOUTO
0Tpa3sfBaT H3BLPUICHATE YCIYTH HIH TE3M, KOMTO IMe OhAAT H3BBPINEHH, Ce€ BKJIIOYBAT B 0Omus ofeM Ha
NpeABHICHATE Pa3XOAH IO CAENKaTa.

B. Ilpuxounte o1 Haem ce npu3HaBaT B Ordera 33 KoxoamTe Ha $23a JMHeHHHA MeToJ 3a BpeMero Ha
OPOILDKATENHOCT HA JTH3HNTOBHS AOTOBOP.

ITpuxonsT, CH3AAMCH OT M3MIOI3BAHETO OT APYTH JIHIa Ha IHXBOHOCHH aKTHBH Ha NPEANPHATHETO (T.€. OPHXOTET
OT JIMXBH), BE3HATPAXK/ICHNA 32 IPaBa 1 JUBHIIEHTH, Ce NPU3HABA N0 METO/a Ha e)eKTHBHATA JINXBA, KOTATO:

- € BEPOSATHO NPeANPAITHETO 1A HMA HKOHOMHYTECKH TON3H, CBEP3aHU ChC CAETKATA; B

- CyMara Ha NIpHXOHTE MOKe HanexaHo Aa Ob/ie oneHena,

I'. Tipuxonute o7 JHXBH 33 3a0aBeHH NAANIAHUN HA KIHEHTH Ce HAYHC/IABAT KAaTO (QMHAHCOB HPHXOX IIPH
eeKTHBHO IUIalaHe, NOPaiy CHIIECTBEHA HECHTYPHOCT 33 BB3CTAHOBABAHE HA IBKMMATA CTOMHOCT IpeM
peaTHOTO 3anjalage.

8. Pazxonn. IlpusnaBane HA pa3xomHTe.

OnepaTaniTe PAa3X0AH C€ HaAYMCIABAT B MOMEHTA Ha TAXHOTO BEB3HHKBAHE, INPpH cna3sBaHC Ha IIPHHIHIOA 32
CBIIOCTABHUMOCT € IIPUXOOHUTE.
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TMOACHHATEIHHA IPHJIOKEHWUA KBM KOHCOJIMAWPAH GHMHAHCOB OTYET
34 FOAMHATE, NPAKMOYsama Ha 31 gexemspr 2017r.

AIMHHHCTPATHBHHTE Pa3sXO[{H ce TPH3HABAT KATO Pa3Xo[H, HAIIPABEHH IIPE3 TOAMAATA, KOATO Ca CBBP3EHH C
YIPaRIeHHETO H aIMUHHCTPHPAHETO HA JPYXKECTBaTa OT I pynara, BKIIOYHTENHO Pa3XoH, KOHTO C& OTHACAT A0
8AMUHUCTPATHRHHESA TIEPCOHANT, PbKOBOJAHUTE CIYXKHTENH, pasxoau 3a odyca v ApYrH BhHIIHE YCHyTH.

Pasxopure 32 Gbremm umepHoaH (MPEIIATEHH PA3X0auM) ce OTJAraT 3a IPH3HABAHE KATO TEKYIN pa3xof 3a
MIEPHO/IA, UPE3 KOHTO JOTOBOPHTE 34 KOHTO CE OTHACHT, CC M3IIBIHARAT.

Hpyr# ONepaTHBHM NpUXOAM M Pa3sXOid BKIIOYBAT NOZWIWH OT BTOPOCTEHNEHEH XapakTep IO OTHOHIEHHE
OCHOBHara AefHOCT Ha ApyxkecTBara ot I'pymara.

A, Paaxogn 34 THXBH H Da3X0IH 0 3a€MH

JluxBeHUTe NPUXONM W Pa3X0JH ca NpH3HaTH B OTueTa 3a BCeoGXBaTHHA JOXO]T Upe3 NPHIATAHETO Ha METOAA Ha
eekTHBHUS NUXBEH NpoTeHT. EQeKTHBHAAT JIMXBCH IPOLEHT € TO3H, KOHTO TOYHO JHCKOHTHPA OYAKRAHHTE
OBbaelM DapH{HM MIAAHUS M NOCTBILIEHHS TIpe3 CPoka Ha (GHMHAHCOBHS aKTHB WM TIaCHB MO GalaHCOBATA
CTOHHOCT Ha aKTHBA WM NacHBa. EQEKTUBHMAT JIMXBEH NpPOLEHT Ce ONpeAeNs NpH ITPBOHAYATHOTO
TIpH3HABAHE Ha (HHAHCOBUA aKTHE MITH TIACHB H BIIOCIEACTBHE HE C& KOPHIHpA.

WzuncnsBaneto Ha e(exTHBEHHA JHXBEH TMPOLECHT BKIIOYBA BCHUKM KOMHCHOHHH, NONYMEHW MWIA IUIATEHH,
TPaH3aKUMOHHH PA3X0JH, KAKTO H OTCTHIKH WIIH IPEMHHA, KOHTO ca HepasienHa 4acT oT eeKTHBHKA THXBEeH
npouteHT. TpaH3akuuOHHHTE pa3sxXoAH ¢a BHTPEMIHO INPHCHIM DA3XOAH, MHPEKTHO OTHACAIIM Ce KbM
npu06HBAAETO, eMHTHPAHETO UM OTITHCBAHETO HA (PMHAHCOB AKTHB WIIH IACHB.

JIuxeenure IIPHXOOH | Pa3XooH NpeACTaBeHH B OTueTa 3a BceoGXBATHHA A0X0J BKIIHOYBAT,

* Jluxsu mpusnaT Ha Ga3aTa Ha e)eKTHBEH JHXBEH POLUEHT NO (HHAHCOBH aKTHBM M NACHBH OTYHTAHH
M0 aMOPTH3NpAHA CTOHHOCT.

¢ Hecnedenennsr duuancoB moxoj (IHXBa) IPE/CTABIABA paslMKATA MEXKIy OpyTHaTa H HETHATA
HHBECTHIMS B JU3WHTOBHA JOTOBOP, KATO OpPYTHATa MHBECTHLHA B JM3HHIOB JOTOBOp € CyMaTa Ha
MUHMMaNHUTE JWM3HHIOBH IUIAIIAHHA M HeTapaHTHpaHaTa OCTATBUHA CTOHHOCT, HAYHCIEHA 34
nu3uHronaTens. IIpHXoAuTe OT JIMXBH 1O TH3WHTOBH onepaluH (GHHAHCOBHAT A0XOA) Ce pasmpelelIaT
3a CpPOKa Ha IIH3WHTOBHA JOTOBOP M Ce MPH3HABAT Ha 0a3saTa Ha KOHCTAHTHA MEPHOAMYHA HOPMA Ha
BL3BpaUIaeMOCT OT HeTHATA HHBECTHIIAA HA TH3HHIOJaTE .

Beuuky pasxoay 1no 3aeMH, KOMTO JMPEKTHO MOTaT Aa GBOAT OTHECEHM KbM 3aKYIYBAaHETO, CTPOHTENCTROTO
WIH 1IPOH3BOJICTBOTO HA C/IHH OTTOBapsll HA YCIOBHSATA aKTUB, e KANMTATHIHPAT mpe3 NEpHoOAa, B KoHTo ce
O9aKBa aKTHRDT Ja Objle 3aBBPIIEH M NpPUBEHEH B FOTOBHOCT 334 M3ION3BAHE HIH npogaxba. OcranamaTte
pa3xoqy Mo 3aeMH C/I¢/iBa Ja Ce NPU3HaBaT KaTo pa3xoj] 3a NepHoAa, B KOHTO ca BL3HMKHANH, B OTYETa 3a
JOXONHUTE Ha pel ,,PHHaHCOBH pasxoqu”.

Korato ca MMONYYEHH 3a€MH Oe3 KOHKPETHO LENICBO IIPCAHASHAYECHHAE U TS CA M3MOJ3IBaHH 3a HpHI[OﬁI/IBaHeTO Ha
CIHH OTTroBapAIl Ha YCIOBHATA AKTHB, pasMephT HA Pa3X0AMTe M0 3a¢MH, KOHTO MOTAT Ja ce KallHTAITA3HPAT, Ce
ONpeAcnd 49pe3 IIPH/Iarane Ha IPOUEHT Ha KaIllHTAJAH3alHd KbM pPazxOoHTe MO TO3H AKTHB, HpOHeHTBT Ha
KaltdTaJii3anng ¢ CPpEOHONPETETIIEHATa BEIHIHHA Ha Pa3X0IUTe 10 3a€MH, OTHECEHH KbM 3aeMHTE Ha prna'ra,
KOHTO Ca HEMOracCHH IIpe3 HEPHOAa, KaTe Ce H3KNoYaT 3aEMHTE, [IONYYCHHA CICHHATHO 33 OENHTE HAa
HpI/I)IOGI‘IBaHB Ha €IHH OTrOoBapAIll Ha YCIIOBHATA aKTHB,

b. Takcn 1 ROMHCHOHM

IIpuxonuTe ¥ pasxoAuTe OT TAKCH ¥ KOMHCHOHH, KOHMTO Ca HEPA3JieNHa YacT T e)eKTHBHMA JIMXBEH MPOLEHT 38
(MHAHCOB aXTHB WM TIACKB Ce BKTIOYBAT B H3UNC/IEHHETO HA C(EKTHBHMUA JIMXBEH IPOLCHT.

HpyraTe pasxoay 3a TAKCH H KOMHCHORM, CBbP3aHH OCHOBHO ¢ GAHKOBHM YCIyTH, C& IIPH3HABAT C [I0y4aBAHETO
Ha CBOTBETHHTE YCIIYIH.
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MMOACHUTEITHH NPUIIOXEHWSA KBM KOHCONWIUPAH ®PHUHAHCOB OTYET
33 COAWHATE, NpHKIoYBana Ha 31 gexkemspr 2017r.

B. basnec koMOHBAIIHA B penyTanHs

Benuxn OnzHec koMOMHAIMY Ce OTYHTAT CHETOBORHO IO METONA HA MOKYIKATa, KOMTO BKIIOYBA NPHIHARAHE Ha
pasrpaHHYMMHTE AKTHBH M IACHBM Ha IPUACOHTOTO IPYXKECTBO, BKTIOUMTENHO YCIOBHHTE 3a[(b/DKEHHS,
HE3aBHCHMO Jand T ca OWmM TpH3HATH BHR (HHAHCOBHTE OTHYETH Opeau mpugobuBaHeTo. [lpu
IHPBOHAYANHOTO MPH3HABAHE AKTHBHTE M NACHBHTE Ha NMPHAOOHTOTO TBINEPHO MPEANPHATHE Ca BKIIOYEHH B
KOHCONMEAHpanys OanaHc Mo TAXHA CHpPaBeMIHBA CTOHHOCT, KOATO CIYXH KaTo 0a3a 3a Moc/IeABallo olieHsBaHe
B CBHOTBETCTBHE CBC CYETOBOJHATA MONWTHKA Ha I'pynara. Penmyranmara ce mpuzHABa Ciell ONpeleisiHe Ha
BCHYKH pasrpadivHMH HaMaTepHAIHN AaKTHBH.

[TonoxnTeTHATa penyTalMs NOpPEACTABIABA NPEBHLIEHHETO HA LEHATA Ha NpHAOOHBaHE HAJ CIIpaBE/JIABATA
CTOHHOCT Ha Aena Ha ['pynaTa B pasrpaHHYMMHTE HETHH aKTHBH Ha MPUIOOHBAHOTO APYKECTBO KbM JaTaTa Ha
npupobusane. Besko NpeBMINEHWe Ha pasrpaHAYMMHTE HETHH aKTHBM HaJ LEHATa Ha npHuobusane ce
npr3HaBa B OTUeTa 32 AOXOJMTE HENOCPECTBEHO ClIel MPHACGHBAHETO.

ITpn Gu3Hec koMGHHALMA, IOCTHTHATA HA eTany, [ pymara NpeoLeHsBa I5pXKAHOTO IpeH KANHTAIORO YUacTHe
B Npu100MBaHOTO MPEANPHATHE 1O CIPaBelIHBa CTONHOCT KbM JATATA Ha NpHAoGHBaHe (T.e. KbM JaTara HA
npuao0HBane HAa KOHTPOI) H IIPH3HABA NPOM3THYAINATA MeyanfaTa HiM 3arybara, ako HMa TakuBa, B mevanbara
unu 3arybata. CymuTe, [IpH3HATH B JpYrHf BceoOXBaTeH AOXOA OT OANOBO yYacTHE B INpHA0OOHBAHOTO
IpeAnpUsTAe IPEAN AaTaTa Ha MPUAOGHBAHE Ha KOHTPOI, Ce IIPH3HABAT Ha Chinata §asa, kakto axo ['pymara ce
€ 0CBOOOXMNIA UPEKTHO OT ABPKAHOTO MPEIH KAMHTAIOBO YIaCTHE.

AKO THPBOHAATHOTO CUETOBOJHO OTIATAHE HA GM3HEC KOMOMHALMATA HE € IPUKIIOYEHO 0 Kpas Ha OTYSTHMS
NIePHOX, B KOWTO C¢ OCHINECTBABA KOMOWHaNEATA, I'pynaTa oTHMTa MPORH3OPHH CYMH 34 CTATHHUTE, 3a KOHTO
OTUMTAHETO He € NpHKmoTHno. IIpes nepHona na oneHsBaHe, KONTO He MOXKE 4 HANBHIIARA €HA 'OJMHA OT
AaraTa Ha mnpupoOuBade, I'pymara KkopHTHpa cBC 3a/[Ha j4aTa Te3d NPOBH3OPHH CYMH MIIH IIpH3HaBa
JONMBIHHTE/IHA aKTHBM MM TaCHBY, 34 Ja OTpasH HOBaTa mnonydeHa wuHpopManus 3a (akTuTe H
obcroATencTpaTa, KOHTO ca CBHIIECTBYBAJNM KbM JaTaTa Ha upuaoGuBaHe H, ako ca GHIM W3RECTHH, IIAXa Ia
TOBNHSAAT Ha OLEHKATA Ha CYMHTE, IPH3HATH XbM Ta3H Jara. BeAko Rh3HArPaKAEHHE T0] YCIOBHE, JBIKAMO OT
ApH00HBAINA, Ce PHM3HABA MO CTpaBeIMBA CTORHOCT KbM JlaTaTa Ha MPHAOOHBAHE U Ce BKIIOYBA KATO FacT
OT TPEXBEPICHOTO Bh3HATPaXK/ICHHC B 3aMsHa Ha NpupobWBaHOTO npeanpusrtue. [locaensamy npoMeRn B
CIipase/UIMBaTa CTOMHOCT Ha Bb3HATPAKICHHETO 10| YCIOBHE, KOETO € KiacubHIAPaHO KATO AKTHB KM TIacHB,
¢¢ TpA3HaBaT B CHOTBETCTBHE ¢ H3HMCKBaHMATA Ha MCC 39 ,DunancoBH HHCTPYMEHTH: NpPHZHABAHE H
OneHABaHe“ WNM B nedarbaTa WIH 3arybara HIH KaTo NMPOMAHA B JAPyrus BceoOXBaTeH HOX04. AKO
BB3HAIDAKJCHHETO II0[ YCIOBHE € KIACH(HIMPaHO KaTo coOCTBEH KamHTal, TO HE C¢ MpPEOHEHABA A0
OKOHYATENHOTO MY YypexKaaHe B coOCTBeHHA KanuTan. IIpOMCHH B cOpaBejjldBaTa CTOMHOCT Ha
BL3HATPAXKCHHETO IO YCIIOBHME, KOWTO IIPE/CTABIABAT NMPOBH30DHH CYMH Ipe3 TIEPHOJA Ha OlICHSBAHE, CE
OTPa3ABaT PETPOCIIEKTHBHO 3a CMETKa Ha pemyTauuaTa. buzHec koMOMHAUMH, OCHIIECTBEHH Npeau | sHyapH
2010 r., ca oT4eTEHN CHIMIACHO MpeaHInHAaTa Bepcud Ha MCDO 3,

I, JanBIOH BEPXY A0X013

PasxonuTe 3a faHbUH, NPH3HATH B nedandara WM 3arybaTa, BKIIOMBAT CyMara Ha OTCPOYEHHTE M TEKYIIH
AaubIlH, KOHTO HE ca IPH3HATH B APYrHA BceoOXBaTeH NOXOM HIIH THPEKTHO B COOCTBEHHS KANMTAIL.

TekympTe NaHBYHH aKTHBU W/UIH MACHBH NPEJCTABISABAT TE3H 38ABIIKCHHA KbM HJIH B3eMaHHA OT AAHBUHHTE
HHCTHTYIMH, OTHACKIIH CE 3a TEKYHIH WK IPEIXOHH OTYETHHU MEPHOIH, KOMTO HE ¢4 IUIATEHH KBM JATaTa Ha
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.,SYNTHEHCA

MOACHUTEIHH NPUITOXEHWA KbM KOHCOJIUIUPAH GMHAHCOB OTUYET
34 roAMHAaTa, MprxmodBama Ka 31 xexemepu 2017r.

¢unancoBus otder. TekyIMUAT JaHbK € IBIKHM BBPXY 00NalaeMus J0Xoj, KOHTO ce pasaHdaBa oT nevanbara
WIH 3ary0ara BbB (PMHAHCOBHTE OTHYETH. M34ncisBageTo Ha TEKYIIHA JAHBK € fa3vpaH Ha JaHBYHHTE CTABKH H
Ha JaHBYHUTE 38KOHH, KOMTO ¢a B CHJIa KEM Kpas Ha OTYETHHA NEPHOL.

OrcpoyennTe JaHbIE C& M3HACIAABAT IO NTACHBHHS METOX 32 BCHUYKH BPEMEHHH pasiuKH Mexnay OamaHcoearta
CTOHHOCT Ha aKTHBHTE M NACHBHTE M TAXHATa JaHbYHA OCHOBA. OTCpOoueH HAaHBK He ce NPEeABMIKIA IIPH
I'bPBOHAYANHOTO MPH3HABAHE HA aKTHE WIH ITACHB, OCBEH aK0 CHOTBETHATA TPAH3AKIHA HE 3acATa JAHBYHATA
WJTH CUETOBOIHATA TIedanoa.

OTCpO‘IBHHTe NAaHBYHH aKTHBH W MTACHBH HE C& JUCKOHTHPAT. HpH TAXHOTO H3YHCICHHE Ce H3MOJI3BaT JaHLYHH
CTaBKH, KOUTO CC O4aKBa Ja G‘B,I[aT IMPHITOXKWMH 32 [IEPHOJA Ha PeaNTM2aluAaTa HM, IIPH YCIIOBHE Ye TE ¢a BIE3TH
B CHJIA HJIH € CATYPHO, Y€ IN¢ RIE3HAT B CUNA, KBM Kpad Ha OTHECTHHA MEPHOI.

OTcpoueHnTe JaHBYHN IACHBH CE MPU3HABAT B IBIEH pa3Mep.

OtTcpodeHn AaHBYHM aKTHBH C€ IIPU3HARAT, CAMO aKO CBHINECTBYBA BEPOATHOCT Te Ja OBJAT YCBOCHH ypes
OB aely obnaraeMu OX0IH.

IIpomsaHaTa B OTCPOTIEHUTE JAHDPYHH AKTHRY HIIH MACHBY C€ UPH3HABA KATO KOMIOHEHT OT JAHBYHHMS TPHXOLT
MM pasXoff B nedanbara wim 3ary(ara, OCBEH aKO Te HE Ca CBBP3BAHH C MO3HIIMH, NMPH3HATH B APYTHA
BeeoOXBaTeH 0XO0A (HAmp. MPeOLSHKA Ha 3eMs) HIH AUPEKTHO B cOOCTBEHNS KATUTAN, HPH KOSTO CHOTBETHHAT
OTCPOYEH JAHBK CE IPH3HABA B APYTHA BeeoOXBAaTeH JOXOM WM B COGCTREHMA KAHTAIL.

9. Nvarorpaiinm akTHER

9.1 IparoTpaiiEn MaTepHAJNH AKTHBA

HMypeonauannoe npudobusaiie
IIbpBOHATATHOTO OllEHABAHE Ha JBATOTPAHHTE MATEPHATHA aKTHBH C€ H3BHPIBA:

* [lo nena Ha npunoGueane, KOATO BKMOUYBA: NOKYIHATA NEHA (BKI, MUTA B HEBL3CTAHOBHAMHE JAHBIH),
BCHYKH TPCKH PAa3sXofd 3a NPHBEXKAAaHe HA HaJAcH akTHE B palOTHO CHCTOAHHE B CBOTBETCTRHE C
NpefHa3sHaueHHeTo MY - 33 aKTHBH TIPAJOOUTH OT BRHINHHA H3TOMHHITH,

ITo cripaeiBa CTOMHOCT: 3a TIONYYEHHTE B pe3Y/TAT Ha Ge3RBIMe3HA CENKa,
lo onenka: mnpHeTa OT ChAa, W BCHUKH IIPEKH Pa3Xody 3a IPHBEXK/AHE HA JajieH aKTHB B paboTHO
CECTONHHAE B CHOTBETCTBHE C MPe/Ha3HAYEHHETO My - 34 [TONYYeHH aKTHBH KaTo anopTHA BHOCKA.

AKTHEBH, YHATO LicHa Ha NPHAOOWBAHE € eKBHBAIEHTHA WA HajpHmasa 700 1B., ce KanuTaTH3HPAT.

Hocaeosauio oyenseane

[locaenparmoTo omeHABaHe Ha ABLIACOTPAliHUTE MATCPHAJIHH AKTHBM CE H3BBPIIBA 0 IIeHa Ha NpunoOHBaHe,
HaMalleHa ¢ HaTPYMAHHTC aMOpPTH3ANUH M 3aryOoH oT oDesuenka. HampapenuTe 0GE3LEHKH CE OTIMTAT KATO
pazxo] U ce IPH3HABAT B OTYETA 33 NOXOAUTE 3a CHOTBCTHHS MEPHO,

IIOCJIG,I[B&HIOTO OICHABAHE HA JI’BJII‘OTp&ﬁHHTC MATePHANHH aKTHBH C€ H3BEPINBA 10 IOPECIIEHEeHA CTOﬁHOCT,

KOATO € paBHA Ha CTIpaBe/UIMBATAa CTOMHOCT KBM JAaTara Ha INpeOlieHKaTa, HaMalleHa C HaTpYIIaHHTE B
HOC/IEACTBHE aMOPTH3AILIWH H 3ary0u oT 06esrenka,
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"SYNTHETICA

NMOACHHTEHH NNPHIOXEHUA KbM KOHCOJIMAUPAH ®HHAHCCRB OTUET
3a roguaara, OpuKmodeama ve 31 pexemspu 20171,

Iocaedeamu pasxoou

Ilocneapamm pasxoAM 3a PEMOHT M HOAAPBXKKA CE OTpasfBaT B OTYETA 33 NOXONUTE KBM MOMEHTa Ha
H3BEBPIIBANETO HM, OCBEH aKO HAMA ACHH MOKA3ATENICTBA, Y€ M3BBPIIBAHETO MM L€ AOBEJE A0 YBEIMYEHH
HKOHOMHHECKH H3TO/IH OT H3MOI3BAaHETO Ha aKTWBA. Torasa TE3H Pa3XOAH Ce KANHTAIH3IHPAT KbM OTYETHATA
CTOHHOCT HA aKTHBA.

Omnuceaane

OrmwcBaHeTo HA IBITOTpaliHM MaTepHaTHH akTHBM OT fanaHca e mpH Npoaakba WM KOraTto akTHEBT
OKOHYATENHO OBAC U3BEIEH OT YNOTpeda H Clleft OTIHCBAHETO My HE Ce 04AKBAT HUKAKBH APYTH HKOHOMHYECKH
H3IOH.

Hedanbara uim 3ary6aTa oT mpofaxdaTa Ha UMOTH, MAIIHHH H CHOPBKEHHS CE OIPE/IeNs KaTo PasiHKa MEKTY
HOCTBILIEHUATA OT lpoaaxbaTa H GanancoBaTa cTOMHOCT HAa AKTHBA M CE NPU3HABA B OTYETA 3a JIOXOIMTE Ha
pen ,,Jledan6a/ 3aryba ot npogaxba HA HETEKYLIH aKTHBH™,

A. MeToan Ha aMOpPTH3AIHN

['pynara npunara nHHeEH METOJ Ha aMOPTH3AIMA, AMODPTH3HPAHETO HA aKTHBHTE 3AMOYBA OT MECELa CISHBAI
Mecena Ha nprjo0uBaneTo WM. 3eMATa W aKTHBHTE, B TIPOLIEC HA M3rpaXJaHe He ce amopTHsHpar. ITonesHus
JHBOT [0 TPYNH 8KTHBH € ¢h0oOpaseH C: (pH3HUECKOTO H3HOCBaHe, CTcOM(HKaTa Ha obopyaBaHeTo, GwaenmiTe
HaMEPeHHUs 3a ynoTpeda H ¢ IPeAnoIaragMoTO MOPAIHO OCTAPIBaHE.

OmnpenieneHys None3eH XKUBOT II0 TPYIIH AKTHBA € KaKTO ClIeBa:

MATEPHAJIHH AKTUBH | IIOJIE3EH XXHUBOT
Crpamn 25-50 ropunn
MamseN ¥ CEOPEXKEHHAS 3 27 roquuu
TparcropTHH cpeAcTBa 4 — 10 roguaH
CronaHcKH HHBEHTAp 3 - 8 romnEM
Kommotpu 2 — 3 roguaH

b. O6e3nenka

[Ipn m3uHcnsABaHe pasMepa Ha ofeslieHKara ce feMHHpa Half-MaJIkara pasrpaHH4MMA IPyTia aKTHBH, 33 KOATO
Morar na 6baar onpedeneHH CaMOCTOSTENHH IAPHYHH NOTOLM (€AHHHNA, TeHEpHpamla LapH4HH TNOTOIH). B
pe3ynTaT Ha TOBA HAKOHM OT AKTHBUTE MOJUIEKAT Ha TecT 3a 00e31cHKa Ha MHAUBHAyanHa 62a3a, a pyTH - Ha 6aza
Ha eJHHHIIA, Te€HEPHPAIIA MApHYHH TTOTOIH,

Benukn aKTHBM M €IUHHITH, TeHEpPHpAIH NApHYHH LOTOLH, CE& TECTBAaT 3a 0De3IleHKa TTOHE BEAHBK TOJHIIHO.
Benukm ApyrH OT/IeNIHH aKTHBH MM €IMHHEH, TeHepHPAINH NapHYHU NOTOLH, CE TECTBAT 3a 00e3LEHKa, KOraTo
CHOMTHS MAH NpOMAHA B OOCTOATENCTRATA HHAMKHPAT, Ye TAXHaTa GamaHcoBa CTOHHOCT He MOXe A3 OBIe
BB3CTAHOBEHA.
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3a saryba or oBesnenka ce mpH3HABA CyMara, C KOSTO GalaHCcoBaTa CTOMHOCT HA JaJieH aKTHB WM ¢/IMHMLA,
reHepHpalia NapHIHH [OTOLM, NPESBUINABA BE3CTAHOBMMATA HM CTOHHOCT, KOATO € [IO-BHCOKATA OT
CHpaBeUTHBATA CTOHHOCT, HaMaleHa ¢ pa3sxoguTe No mpoaaxba Ha [JaNeH aKTUB, M HETOBATA CTOHHOCT B
ynoTpeba. 3a fma ompefeNH CrofHocTTa B ymorpe6a, pBKOBOJACTBOTO Ha I'pymaTa H3YHCIABA OYAKBAHHTE
Oblel MapHYHE HOTOLM 3a BCAKA GIHHHMIA, FeHEPHpAlla [APHYHA TIOTOIM, H ONpPEAeNs MOAXOALIHAA
ANCKOHTOB (akTOp ¢ L€ KalKylTHpaHe Ha HACTOAUIATA CTOMHOCT Ha Te3W NapWYHA MOToHM. JlaHHwTe,
HM3MOJI3BaHH [IPH TECTBAHETO 3a o0e3lenka, ce Gasupar Ha mocnefHus o000peH GromKeT Ha ['pynara, Kopurupan
IIPH HeOOXOAMMOCT ¢ LeN eTAMHANpane Ha edekra OT Obelly peopraHH3alii ¥ 3HAYMTEIHH NoJoOpenns Ha
akTuBd. JIUCKOHTOBHTE (aKTOPH Ce ONpeNeNsT 3a BCAKA OTAETHA €IMHHLA, TeHepHpalla NapHIHH MOTOIH, K
OTpa3sABAT ChOTBETHHA HM PHCKOB Opo(HI, OLeHEH OT PHKOBOJICTROTO Ha I'pymara.

9.2 inarorpaiidi HeMaTepHAIHE AKTHEH

Hematepuanuu akTusy (pasrpaHHYMMH HEMAPHYHHU aKTHBH) CE IPH3HABAT, KOTATO € BEPOSTHO NPEANPHATHETO
7la [IONyYH OYaKBAHHMTE Ob/Iellid HKOHOMHYECKH H3TOMH, KOMTO CA CBbP3aHH C TE3H aKTHBH H CTORHOCTTA Ha
aKTusa MOXe ja ObJle ompenencHa BajexaHo. ToBa H3HCKBaHe ce MPUIATa U KbM PA3XOIMTe, HAIPABSHH
BIIOCIIEICTBHE 34 PasliMpPABAHETO, 3aMIHATA Ha 9acT 0T akTHBA WM noaapsxkarta my.Jlocnemsamoro
OLICHABAHE Cc U3RBPIIBA IO LIEHA Ha NpuAc0KMBaHe, HaMalleHa ¢ HATPYIaHATE AMOPTHIALMH H 3aryon oT
obeznenka. Hanpapenure 06e3leHKH ce OTYMTAT KATO PA3XO0[ M Ce IPHU3HABAT B OTUETA 33 JIOXOJHTE 34
CHOTBETHHSA TIEPHO]T.

AMOPTH3ALMATA C& H3UMCIIABA, KATO CE H3IION3Ba THHEHHEAT METO BEPXY OLICHEHHS [IONIE3€H CPOK Ha I'OAHOCT
HA OTHENIHHTE aKTHBH, KaKTO CIIEABA:

HEMATEPHAJTHUA AKTHBH | ITOJIE3EH KHUBOT

Codtyep 2-6 roguHK

HOpyru 5 - 7 roguHR

Tlewanfara unu 3arybata or mpopax(aTa Ha HeMATEPHANHH aKIWBH C€ ONPEICHS KATO PasiHKA MEMLY
IOCTBINIEHHATE OT NipoaaxOaTa u 6amaHcoBaTa CTOMHOCT HAa AKTHBHTE H ¢ OTPA3fBa B OTYETA 34 JOXONHTE HA
pexn ,Ileqanta/3aryba ot mpopax6a Ha HETEKYIH AKTHBH".

W36panusT mpar Ha CHUIECTBEHOCT 32 HEMATEPHAINKTE AKTHBH HA IPynara € B pasmep Ha 700 nB.
9.3 MuBecTHHHONNY HMOTH

l"pyna:ra OTYHTA KATO HHBSCTHIMOHHH HMOTH 3eMA H/HITH crpajy, KOUTO €& OBPXKAT 34 MOJAYIaBaHe Ha IMPHXONH
OT HaeM H /1M 3a YBEIHYCHHE Ha KallUTana, o MOICIIa Ha CIIpaBedIHEaTa CTOHHOCT.

HIHBECTHLIMOHHHTE MMOTH CE OLEHABAT ITBPROHAYANHO 110 Ce0ecTOMHOCT, BKIOYBAIlA MOKYTTHATA LEHA H
BCAKAKBH Pa3XO/H, KOMTO Ca MpPAKO CBbP3aHH C WHBECTHUHOHHHA WMOT, HANPHMEDP XOHOpPApH 33 NpaBHH
YCIYTH, GAHBIM JI0 NPEXBEP/AHE Ha HMOTA W JIPYTH PasxOmd MO CAeakara. MHBECTHUHOHHHTE FMOTH Ce
NpeoLeHsBaT Ha rofMIOHA 0aza M ce BKIOYBAT B OTYETA 38 (PMHAHCOBOTO CHCTOAHME IO MA3APHHTE MM
crofioctH. Te ce ompesenaT oT HE3aBHCHME OLEHHMTETH ¢ npodecHoHanHa kbaradukanns W 3HAYHATENEH
npodecHoHaNeH ONMHT B 3aBHCHMOCT OT XApaKTeEpa M MECTOHAXOXKACHWETO HAa HMHBECTHIHOHHHTE HMOTH,

Gaznpaﬁlm Ce Ha NOKA3aTEIICTEA 3a MasapHHuTE YCIIOBHA,
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Besxa nevanGa wiu 3ary6a oT NpoMiHa B CIIPABEATHRATA CTORHOCT HITA OT IPOJAXKGa Ha NALEH HHBECTHIHOHEH
HMOT ce Npu3HaBa He3abapHo B mevanGara wnm 3arybara .

9.4 Penyranus

Pemyranusta npescTapnsisa GpIEMBTe HKOHOMUYECKH TION3H, MPOM3THYAINM OT APYTH AKTHEH, npuIoduTH B
bu3nec koMGUHAITHS, KOWTO HE ca HHAWBARYAJHO HACHTHOHIMPAHN WM IPH3HATH OTAETHO. 34 LSIHTE HA TecTa
32 00e3MeHKa PeNyTaluaTa Ce pastpelleNs KbM BCAKA E/IHA SIHHHNA, TeHEPHPAIA NapUIHHA HOTOLH, B I'pynara
(Wi rpyna OT €NWHWIH, IeHEPHpAINM NAPHYHM TOTOMH), KOSTO CE OUYAKBA A4 HMA MOT3H OT GH3HEC
KoMOWHAIMATA, HE3ABMCHMO OT TOBA JANy JIPY'H aKTHBH HIM TaCHBH Ha TPHAOGHTOTO APYKECTEO ¢a
pasnpejienieH KbM Te3H eAMHHUM. PenyTanmsTa ce olieHiBa IO CTOMHOCT Ha NIpHAOOHMBAHE, HAMANEHA ¢
HaTpyHaHHTe 3ary0n oT obe3neHkKa.

HpH OTIIHCBAHE Ha SJIHHHIIA, TCHEpHpallla DTapAYHY HOTOIH, ChbOTBETHATA YacT OT penyraguaTa Cc¢ BKIIOYBA B
OIpelensgHeTo Ha Ilevandata Wiu 3ary6a'ra OT OTIHIHCBAHETO.

10. Br3parpaskgeHus HA NEPCOHALA
* Ilnanose 3a dehunupanu enocku

IHpasurencrsoto Ha PemyGmuka Boirapis HOCH OTTOBOPHOCTTA 33 OCHIYPSBAHETC HA 3aKOHOBHS MHHHMATEH
IIpar Ha INIEHCHY TIO TUIAHOBE 3a Ae(MHHEpaHW BHOCKH. PasxogmTe mo anraxumenta Ha I'pynara na mpeeexia
BHOCKH [0 NTAHOBETe 3a Ae(MANpanH BHOCKH ce pH3HaBar B OTYeTa 32 JOXOUTE IPH TAXHOTO Bh3HHKBAHE,

* Hnamen 200uiuen ormnyck

I'pynata mpusnasa kaTo 3aXbKeHHE HEJHCKOHTHDAHATA CyMa Ha ONCHEHHTE PasXOAM IO [INATEH TOJAIIEH
OTAYCK, O7aKBAHU Aa ObJAT 3aliaTeHH Ha CIYKHTENHTE B 3aMAHA HA TPY/a MM IPe3 H3MHHAIHS OTYCTEH
NEPHOL,

* Apyeu dvazocpounu doxodu

['pynata uma sambKkeHHe 3a H3IIAINAHE Ha JOXOAM TIPH HAIYCKAHE HA T3 CBOM CAY:KHTEIH, KOHTO Ce
ICHCHORMpAT B IPyNaTa, B CBOTBETCTBAE C H3HCKBAHMATA Ha Y1.222, an.3 or Konekca Ha Tpyza, a EMEHHO: TIpH
IpEKpaTABAHE HAd TPYAOBOTO NPOBOOTHOLICHHE (HE3aBHCHMO OT OCHOBAHHETO) ¢ PabOTHHK/CIYXMTen Ciex
npuao6HBaHe OpaBo Ha MEHCHA 33 OCHTYPHTENEH CTaX U BrapacT I pymara My OBDKM OO3IIETEHHE B pasMep HA
OpYTHOTO My TPYAOBO BB3HATP@KIEHHE 3@ CPOK OT RA MECEla (34 LIECT MeceLa, ako paboTHAKSBT ¢ paboTun B
npeanpuATHeTO Npef nocneanute 10 roAMHA OT TPYIOBHA CH CTAX).

KsM natarta Ha Gananca I'pynara onpenens HacTosmarta cTOMHOCT HA 3a/bDKEHHSTA KATO TION3EA aKTIoep upe3
npuIarane Ha KPeIUTHASL METO]] Ha IPOTHOSHHUTE CHHHLM.

11. PHHAHCOBRH AKTHBH O NACHEBH
11.1 MuBecTAOMA B ALATOTPANHA (HHAHCOBH AKTHBH

HHBECTHIHHA B IBIUEPHH APYKECTBA CE OLEHABAT NO ¢eBecToiiHocT B WHAVBHIYATHHA OTHET Ha JPYHKECTBOTO
Maiika.
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[IpepnpusaTus, B KOMTO IPYXKECTBOTO — Maiika IbPKH Mexny 20% u 50% oT npaBaTa Ha IIac H MOKE Ja OKazBa
3HAYMTE/IHO BIHAHHE, HO HE H Ja YIPAXKHABA KOHTPONHH (YHKIHH, CC CMATAT 33 ACOIHHPAHHE APYXKeCTBa.

[Ipennpuarus, B KOHTO APYKECTBOTO — Maiika AepikH Mexay 20% u 50% ot npaBaTa Ha IIac H MOXe Jla OKa3sBa
3HAYMTENTHO BIHAHKC M 14 YIPAXKHABA KOHTPOIHH (DYHKIMH, Ce€ CMATAT 32 ABIIEPHA APYKCCTRA.

[To Meroma Ha cOOCTBEeHMS KANMTAN HHBECTHIMATA B ACOLUMHPAHO NPEANPHATHE C€ OTYMTA B OT4ETa 34
(HHAHCOBOTO CHCTOSHHE IO HEHA Ha MpHAeOHEaHe, IUIKOC IPOMEHHTE B Jela Ha [ pynaTa B HETHHTE aKTHBH Ha
4cOLMKUPAHOTO NPEANpHATHE caef NpHAobHBaHeTo. PenyTamuara, CRBp3aHa ¢ aCOLHHPAHOTO NPEANpHATHE, Ce
BKIIOYBA B DanaHcoBaTa CTOMHOCT HA MHBECTHIMATA M HE ce aMopTazHpa.OTdeTa 3a BCCOOXBATHHA A0X0Q
0Tpa3dBa [eJia OT Pe3yNTaTHTE OT AeHHOCTTA Ha acONMHpaHoTO npeanpuatae. JeXsT oT nedanbara ce moxasga
Ha JIALEBATA ¢TPAaHA HA OTYETA.

11.2 MnBecTHORE BBEE QHAAHCOBH HHCTPYMEHTH
(DrHaHCOBHTE akTHBH B 00xBara na MCC 39 ce kacHhHIHpaT B CIEIHKTE KATETOPHH:

- (PMHAHCOBH aKTHBH, OTYHTAHH IIO CTIpaBEINEa CTOHHOCT B NevyanfaTa nim 3arybara;
- 33EMM H B3eMaHH;

- HHBECTHIWH, ABPKAHHA A0 NaJeK;

- hMHAHCOBH aKTHEH HA Pa3MONOkeHHe 32 npoaaKba

(DRHAHCOBHTE aKTHBH C€ DPasNpeleldT KbM OTHAENHUTE KaTerOpHH B 3aBHCHMOCT OT LeATa, ¢ KOATO ca
npujgobuta. Kateropusta Ha AafeH (HHAHCOB HMHCTPYMEHT ONpeleNns METOJa MY Ha ONCHSBAHE M IalH
TPUXOMIHTE H PA3IXOJMTE Ce OTpa3sBaT B Nedantara WM 3arybarta Wi B ApyTHd BeceoOxsaTeH noxon Ha ['pynara.
Beyukn QHHAHCOBH aKTHBH ¢ M3KTIOUEHWE HA Te3H, OTYHTAHH MO CIPaBeIUIMBa CTOMHOCT B mevanfaTta WiH
sarybara, HoyexaT Ha TeCT 3a o0e3leHKa KbM JaTaTa Ha (MHAHCOBUS OTYeT. (DHHAHCOBHTE aKTHBH Ce
obesnenaBar, KOraTo CBHINECTBYBAT OOEKTHBHHU [JUKA3aTeACTBA 33 TOBA. lIpmiarar ce pasiHuYHM KPUTEPHH 34
onpenensHe Ha 3arybata oT obeslleHKa B 3aBHCHMOCT OT KATETOPHATA HA (DMHAHCOBHTE AKTHBH, KAKTO €
ONHCAHO MO-Z0IY.

Dunancosy akmugn,oMIUMAany 1e CRPABEORUEA CIOIUHOCH ¢ heyarbama uau 3azybama.

®HHAHCOBHTE aKTHBH ,0TYMTAHH IO CIpaBeJIMBa CTOWHOCT B Mevanbara MIH 3arybara,BKI0oYBaT (PHHAHCOBH
AKTHBH,LPXKAHH 334 THPTYBAHE H TAKMBA ,KOHTC IIPH IPBOHAYANTHOTO MM MpPU3HABAHE €A ONPEEIEHH KATO
d¥HAHCOBH axXTWBM, OTYHTAaHH IO CIpAaBeJHIHBA CTOMHOCT. (DHHAHCOBH aKTHBH, KOHTO OOMKHOBEHO ce
NpuIoOHEaT ¢ HamepeHHe na OBAAT MpojaacHH B OnH3Ko Obfemle, ce KiacHHIMpAT KaTo ABPKAHH 38
THPTYBAHE.

Bewukd nepuBaTHBHY (PHHAHCOBH aKTHEM, OCBEH 4KO HE C€a CICHHANTHO ONpeieNieHH KATO XeMKHpamy
HHCTPYMEHTH, IIONMAJaT B Ta3H KaTeropus. AKTHBHTEe OT Ta3H KaTerOpHA Ce OIEHABAT II0 CIPABEIHBA
crofiHocT, 4MHTO H3MeHeHHA ce TpH3HaBaT B mnevanbara wiH 3aryfara. Beska meuanba wnu 3ary6a,
NPOH3THYAIA OT AepHBATHBHH (JMHAHCOBH HHCTPYMEHTH, € 6a3upana Ha NPOMEHH B CIPABEANHBATA CTOHHOCT,
KOATO C& Ompefiea OT TPaH3aKildy Ha aKTHBEH Ia3ap WM IOCPESACTBOM OLEHBYHHM METOAHM NpPH JIMICATA HA
AKTHBEH Iazap.
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Husecmunyuu, dvprcanu oo nadenc

WnBecTHuny, ALPXAHN [0 Najex ca (PHHAHCOBM AKTHBH, KOMTO €A HCIEPHBATHBH (PHHAHCOBH MHCTPYMEHH ¢
thrKCHpaHHA WITH OnpeneNseMH ITANIAHMA ¥ GUKCHDAH MaJiex, KoHTo ['pymaTa MMa IONOKHUTENHO HaMEpeHHE 1
BB3MOXKHOCT 112 32bpKHA 110 nafexka. Tezn WHBECTHUMM NBPBOHAYANHO Ce IPH3HABAT M0 LEHA HA NpHA0OHBaHE,
KOATO NMPEICTABIABA CTOHHOCT HA BH3HATPAKJAEHUECTO ,H3ILUIATEHO 34 NpHAoOHBaHe Ha HHBECTHIHATA. Bmuku
pasxou Mo cAeNKaTa , KOUTO Ca CBRP3aHH JHPEKTHO ¢ NPHAOOHMBAHETO ,CHINO Ce BKIIOUBAT B [EHATA HA
npugobusane. Cies MPBOHAYATHA OLEHKE WHBECTHULMMTE ,TbPKAHH 0 MANEK ,CE OUEHABAT II0 AMODPTH3HPAHA
CTOHHOCT, KATO C¢ M3M0JI3Ba METOAA Ha e)eKTHBHHS NHXBen npouent.Iledantute u sarybute ot HHBECTHLHMH,
ABpAaEHU 10 [IaAek cC NPH3HABAT B OTYETA 34 BCeoOXBATHHA JOXO]l, KOTATO HHBECTHIIMATA Gbae OTIHCAHA WIH
obesijeHena.

Kpeoumu u ezemanun

Kpeautu 1 B3eMaHus, BE3HAKHATH TBPBOHAYATHO B [PYNaTa, Ca HEJEPHBATHBHH (DMHAHCOBH HHCTPYMEHTH C
{(DHKCHDaHH MIAINAHKA, KOMTO HE C¢ THPIyBaT HA aKTHBEH nasap. KpeNHTHTe M B3eMAHMATA TOCTEABAINO ce
OLCHABAT IO aMOPTH3MPAHA CTOHHOCT, KATO Ce HU3MO/I3Ba METOALT HA €()eKTHBHATA THXBA, HAMATIEHA C pa3Mepa
Ha obesrienxaTa. Beska npoMsHa B CTORHOCTTa MM C¢ OTpassiBa B NedantaTa WM 3ary6aTa 3a TeKyIIEa MOEPHOLL.
IlapuTe ¥ NapUYHNTE EKBHBAIEHTH, THPIOBCKHATE H [O-TONSIMATA 4acT OT JPYTH B3CMAHMS Ha TPYNATa CTIAJAT
KEM Ta3H KATeropuf (UHAHCOBM HHCTPYMEHTH. JIHCKOHTHpaHE HE C€ M3BBPLIBA, KOTATO C(EKTHT OT HEro e
HEe3HAYHTENEH.

3uauMMy B3eMaHHA Ce TECTBAT 32 00e3leHKa M0 OTAEIHO, KOTaTo ca MPOCPOHEHH KbM NATATd Ha (hDHHAHCOBHS
OTYET WJIH KOTaTo CBHINECTBYBAT OOEKTHBHH HOKAa3aTeNICTBA, Y€ KOHTParcHTHT HAMA [ja H3BIHY 3aTbDKEHHATA
cH. BCHYKH Jpyrn B3eMaHHN Ce TECTBAT 3a OOE3LEHKA IO IPYNH, KOMTO CE ONPENENsT B 3ABMCHMOCT OT
HHIYCTPUATa M PETHOHA HA KOHTPAareHTa, KakTO M OT APYTH KPEIWTHH PUCKOBE, aKO ChINECTBYBAT Takxsa. B
TO3M CITy4al IPOLEHTET Ha 00E3UCHKATA Ce Onpeaend Ha GasaTa Ha HCTOPHYECKHM AAHHH OTHOCHO HElIOTaceHu
3aIbIDKEHNS HA KOHTDAreHTH 3a BCAka WAeHTHOHUHpaHAa Irpyna. 3arybara oT 08e3lEHKA HAa THPIOBCKHTE
B3¢MaHus Ce NPENCTaBA B OTUETA 33 AOXOAUTE Ha pen ,,JIpyru pasxomu”,

Dunancosu aKmusu Ha pasnoaoIcenue 3a npodancoa

OyHAHCOBH AKTHBM HA DA3NONOKEHHE 33 Ipofax0a ca HeIePHBATHBHH (PHHAHCOBH AKTHEH, KOMTO ca
ompefieNleHH KaTo0 (UHAHCOBM aKTHBHM HA PasNOIOXKEHUe 3a Npojaxba MO He CIOANAT KbM HHTO €IHA OT
OCTaHANUTE KaTeropui GUHAHCOBY aKTHBH. DHHANCOBHTE AKTHBH OT TA3H KATETOPHA IOCIEARALLO CE OIEHABAT
o CTIpaBEAJTHBA CTOHHOCT C H3KMIOYEHME HA TE3H, 33 KOWTO HAMA KOTHPOBKH HA Na3apHATA HEHA HA aKTHBEH
nasap ¥ YHATO CIIPaBe/IHEA CTOAHOCT He MOXe Ja Obie HamexnHo onpefencHa. [TocleIHUTE ce OLEHSBAT MO
amMOpTH3WPaHa CTOHHOCT [0 METOAA HA e(eKTHBHISA TMXBCH NIPOLIEHT MK 110 cefeCTOMHOCT, B CIyHall Ye HaMaT
¢uxcupas nanex. [I[poMennTe B CIpaBe[THBATA HM CTORHOCT C& OTPa3sABAT B APYTHS BCCOBXBATEH JOXOX M e
NpEACTARIAT B CBHOTBETHHA PE3CPE B OTYETA 34 cOOCTBEHMS KAaNMTAL, HETHO OT AAHBIM, C WIKMIOYEHHE Ha
3arybuTe OT Obe3LeHKa M BATYTHH KyPCOBH PA3/IHKH Ha NAPHYHH AKTHBY, KOMTO CE IPH3HABAT B NeYa 0aTa WiH
sarybara. Korato ¢Qumancor aktup Ha pasmonoxeHue 3a mpopaxba GBie npojageH wWin o0e3neneH,
HaTPyNaHUTE NeYan6u u 3ary6u, MPU3HATH B APYTHA BceoGXBaTeH 10X0, C& TpekTacH(HIEpAT OT coBGCTBEHMS
KanuTan B nevanbara WK 3ary6ara 3a OTHETHHSA IEPHOZ H Ce NPEACTABAT KATO MpeKnacH(HIIpama KOpEKLHS B
ApyTus BeeoOXBaTeH Roxo/. JIMXBH, H3THCIEHH 0 METO/A Ha eeKTHRHATA INXBA, M NUBHACHTH Ce [IpH3HABAT
B nevanbarta win 3ary6ata karo ,.puHaHCOBH mpuxonu”. BracTanopssaHe Ha 3ary6u oT 0be3neHKa ce MpPU3HARA
B Ipyrus BCCOGXBATEH MOXON € M3KIIOYEHHE HA JBITOBATE (MHAHCOBH WHCIDYMEHTH, TMPH  KOHTO
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HOACHUTEHH HPHIIOKEHHA KEM KOHCOMHIHPAH GHHAHCOB OTUET
34 TOIMHATE, TPUXTIOYBAIIA Ha 31 Rexkemapn 2017r.

BBh3CTAHOBABAHCTO C€ IPH3HABA B meuantara uim 3ary6aTa, CAMO aKO BB3CTAHOBABAHETO MOXE OOSKTHBHO Aa
6’5,[[6 CBBbP3aHO CbC C'BﬁHTHB, HACTBIIMJIO CIIEA MOMEHTA Ha ITPU3HaBaHe Ha OGCSHCHKaTa

Hepusamueny hunancoen uncmpymenmu

Beuuku pepuBaTHBHE GWHAHCOBH WHCTPYMEHTH, H3TION3BAHA 33 XE/KMpAaHe, cé NPHU3HARAT IIBPBOHAYAIHO [0
COpaBe[IMBa CTOMHOCT M TOCNEABAINO C€ OTYHTAT IO CHpaBeIHBA CTOMHOCT B OTYeTa 34 (MHAHCOBOTO
CBCTOSHHE.

B crenenta, 10 KoATO Xe[KHPaHETO € eheKTHBHO, IPOMEHHTE B CIIPABE)IMBATA CTOMHOCT HA JepHBATHBHTE,
ONpedeNeH: KaTo XeUKHpAlld HHCTPYMEHTH NPH Xe[KHpaHe Ha NApHYHA [OTOLH, CE€ OTYHTAT B ApPYIHA
BceoOXBaTeH NOXOZl H C¢ BKIIOYBAT B PE3EPBHTE 32 XeJKWPaHe HA NAPHYHM MOTOLM B COBCTBEHMA KAlMTAIL.
Beaka HeeeKTHBHOCT TPH Xe/KMpAaluuTe B3aUMOOTHOIUEHHS ¢ NpH3HaBa He3abaBHO B Neuanbara WM

3arybara,

12. MaTepuannm 3anacu

B 3aBHCHMOCT OT CBOS XapakTep H NpelHa3HadeHHe MaTepUaTHHTE 3anacd B J[pyKeCcTBOTO ce AeNaT Ha
CIICHHHATE KATErOpHUH:

Martepuanu

HesapnpineHo mpon3BoICTRO
Ipomyxuus

Croxm

A, MaTepuajuTe B CTOKATE Ce OIEHABAT [0 AOCTaBHA croiiHoct. CToOMHOCTTA HM IpeAcCTaBIABA CYMaTa OT
BCHYKH Pa3sxOfd IO 3aKyNYyBAHETO, KAKTO M APYTH pa3sxoly, HANpPaBeHA BBR BPB3KA ¢ JOCTABAHETO WM O
CeramHoOTO MECTOMOIOKEHNE H CHLCTOSHHE,

B. T'oroBata mpoayknus € MOCOYECHA II0 MPOM3BOACTBEHA Ce0ECTOMHOCT, NONMyYeHAa OT PasMpeleicHHTE
CYPOBHHM, TpYH, H3MON3BaHH MallMHM (AMOPTH3allMH) H JIPYTH TPAKO HEOOXOMMMH MAaTepHani 3a
IPOH3BOJICTBEHHA NPOLEC.

B. CebecToiiHOCTTA HA IPOAYKIMATA C& OTpPEAENs OT CTOMHOCTTA Ha YIOTPeOERNTEe MaTepHalH, Pa3XoHTe 3a
npepaboTka M JPYrHTE Pa3XxoiH, CBbP3aHH C MPOM3BOACTBOTO HA CHOTBETHATA IPOLYKITHAS.

OrnrcBaneTo A MATEPHANHTE H CTOKHTE NPH TAXHOTO NOTPebIeHAE € M0 CpeHO-TIPETErTeHa CTOHHOCT.

Heaam:pmeno’ro NpPOU3IBOACTBO € IIOCOUCHO HA CHINNA NMPHHIKI KATC [OTOBAaTa NIPOXYKIIAA.

KBbM Kpad Ha BCEKH OTHETEH NIEPHOJ MATEPHATHHUTE 3aIlACH Ce OLIEHABAT IO [O-HHCKATa OT ce0ecTOMHOCTTa UM
U TAXHATa HETHA peannsyema cToHHOCT. Cymara Ha Beska obe3leHKa Ha MaTepHAHUTE 3alacH 10 HETHATAa UM
peanusyeMa CTOHHOCT ce IPU3HaBa KaTo pasxo 3a epHoIa Ha 0De3leHKaTa.

Hernara peanmusyeMa cTOMHOCT NpezicTaBIgBa OMaKBaHATA MPOAAKHA LIEHa Ha MaTePHANHATE 3allach, HaManeHa
¢ OYaKBaHATE pazxoAy N0 mpofaxkOata. B cnydail ye marepmanuute 3amacH ca Ounn Bede obE3LEHEHH A0
HeTHaTa MM peanHiyeMa CTOHHOCT ¥ B IOCIEABAIl OTYCTEH IIEPHO] CE OKAXKE, d€ YCIOBHATA JOBENH OO
ofeseHKaTa HE ca Bede HaNHNE, TO C¢ BH3IPHEMa HOBaTd MM HETHA peaiusyeMa croiimocT. Cymara Ha
BB3CTaHOBABaHETO MOXe J1a Obie caMo 1o pasMepa Ha GanaHCOBATa CTOMHOCT HA MATEPHANHATE 3amacH Npeay
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obesuenkara. CymaTa Ha 06paTHO BB3CTAHOBABAHE Ha CTOMHOCTT2 Ha MATEPHAIHHTE 3aMACH CE OTYMTA KATO
HaMaJeHHe Ha Pa3sXOHTE 3a MaTEpHANE 3a IEPHONA, B KOJTO BE3HHKBA BE3CTAHOBIBAHETO.

Hamanenuero ce oTYHTa KaTO APYTH TEKYIM PA3XOIH.

13. lpoBu3nA , YCI0BHH 3a0bJKEHHS H YCJAOBHM AKTHBH

IIpoBusuuTE C& PU3HABAT, KOTATO UMA BEPOSTHOCT CETAIHH 3aTbIKEHHA B PE3YNTAT OT MUHANO ChOHTHE ma
AOBEAAT 10 H3IXOAAII IOTOK Ha pecypcH 0T I'pynmarta u moxe ma 6/le HalpaBeHa HaJeXAHA OLEHKA Ha CyMara
Ha 3aBIDKEHHETO. BB3MOKHO € CpOMHOCTTa WIHM CyMaTa Ha H3XOIALIHS [APHYEH MOTOK Ja € HECHTYpHA.
Cerawno 3apbDkeHHe ce MOPakla OT HAIHYHMETO HA TIPABHO WM KOHCTPYKTHBHO 3aJB/DKCHHE BCIEACTRAE HA
MUHaMM ChOMTHA, HaOpUMep TApaHIMH, IPABHH CIOPOBE WM OOpEeMEHSBALM JOTOBOPH. IIpoBH3MHTE 34
TIPECTPYKTYpHpaHe Ce MPH3HaBaT caMo ako € pa3paboTeH M HpHIoXeH mNoapoder dopmanen mnad 3a
IPECTPYKTYpHpPaHE HIIH PEKOBOACTBOTO € OOABHIO OCHOBHHMTE MOMEHTH Ha ILIAHA 3a NIPECTPYKTYPUPaHE IIPE
Te3H, kOnTo Ouxa 6unu 3acernany. Iposu3snu 3a Gbaemu 3ary6n ot IeHHOCTTA He Ce IPH3HABAT.

Cymara, KoATO ce TpH3HABA KaTO NPOBH3MA, C¢ H3YMCIABA HA 6a3a HAW-HAJEKHATA OLIEHKA HA PA3XOMHTE,
HeOOXOMMMH 32 ypexk/iaHe Ha CETalllHO 3aIbDKeHAE KBM Kpad Ha OTYETHHS MEPHOJ, KATO CC B3€MAT B IIPEIBHN
PHCKOBETC H HECHTYPHOCTTA, CEBP3AHHM CBC CETalllHOTO 3a1binkeHHe, KOraTo ¢hulecTBYBAaT peguna monoOHA
3a3/Ib/DKEHHSA, BEPOATHATA HEOOXONMMOCT OT M3XOAJII IIOTOK 3a HOTACSBAHE HA 3aJBIDKEHHETO CE ONpeens,
Karo Cce OTYeTe IpynaTa Ha 3ab/DKCHHATA KaTo Uano. IIpOBM3MHTE Cce NMCKOHTHpAaT, KOrato e¢(ekTsT oT
BPEMEBHTE Pa3/IHKH B CTOHHOCTTA HA MAPHTE & 3HAYHUTEIICH.

Obesmerenns 0T TPETH JMIA BLB BPE3KA C AaJSHO 3alb/DKeHHe, 3a KOMTo ['pymata e cHrypa, ue Ine momydm,
Ce NPU3HABAT KAaTO OTAENeH akTue. To3m akTuB MOXe W Ja He Ha/BMINAaBa CTONHOCTTA Ha CHOTBETHATA
IIPOBH3HA,

[IpoBm3nnTe CE MpepasIekKAAT XbM Kpasd Ha BCEKH OTYETEH IEPHOX H CTOHHOCTTA MM Ce KOPHTHpa, 3a Ja Ce
oTpasy Haii-nobpaTa MPHONKM3HTENHA OLEHKA.

B cayvante, B KOUTO Ce CUATA, Y€ € MATKO BEPOATHO Ja BB3HHKHE H3XO/AIN [I0TOK HAa MKOHOMHYECKH PECYPCH B
pe3ynaTar Ha TeKyUI0 34AbDKEHME, [ACHB HE €€ NIpH3HABA, YCIOBHHTE NACHBH CJIeNBa A3 CE OIEHARAT
1OC/IENBAIO NO IMO-BHCOKATA CTOHHOCT MEXAY ONHCAHATA TO-TOPe CPaBHUMA IIPOBH3US M ITbPBOHAYATHO
HPH3HATATa CYMa, HAMaleHa C HATPYNanaTa aMOPTHIALMA,

14. Tlapn 1 DapHYHA CKBHEAJCHTH

[lapuTe U nAapUYHKATE EKBUBANECHTH C€ CHCTOAT OT HAIMYHHTE NAph B Opoil, NApUYHM CPEACTBA N0 GAHKOBH
CMETKH, 6E3CPOYHM JICMIO3UTHA A JEHO3HTH JIO 3 Mecela, KPATKOCPOYHH 1 BHCOKONHKBHAHM HHBECTHIHH, KOUTO
ca JIECHO 06paiaeMu B KOHKPETHH APHYHH CYMH H ChABPKAT HE3HAYHTENEHR PHCK OT IPOMAHA B CTONHHOCTTA
CHL.

15. CobcTBen KanATAN X HEKOHTPOJIHPAIIO YIACTHE

OcHOBHEAT kanuTan Ha Jlpy>ecTBOTO OTpa3ssBa HOMHHANHATA CTOMHOCT HA EMUTHPAHATE AKI[UH.

Jlonsiuurentuat kanutan/TIpeMuiHAAT pe3epB BKITIOYBA IPEMHH, MONYYeHH IPH MEPBOHAYATHOTO eMHTHPAHE
Ha coOCTBeH KanWTal. BCHYKM pa3sxofy MO CHCNKH, CEBP3AHH ¢ EMHTHpDAHE HA AKUMH, C4 NPHUCIAIHATH OT
BHECEHHS KANHUTal, HETHO OT JaHBUHH 00IeKUeHN .
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JIPYTHTE pe3epBH BKMIOYBAT 3aKOHOBH PE3epBH, OOIIM pe3epBH, NMPeOleHKH HA HETEKYINH AKTHBH, neuanbu u
3ary0H OT NpeolleHKa Ha (MHAHCOBH aKTHBH Ha PasONOKEHHE 3a MPOJax6a W OT Xe/PKHpaHe HA NapHIHH
HOTOIH .

Hepasnpenenenara neuanba/ Hatpynanara saryGa BKIIOWBA TEKyIIHa (MHAHCOB PE3yNTAT M HATPYHAHHTE
ne4andH M HEMOKPHTH 3ary0H OT MHHAIH FOAHHH,

3anb/oKeHHEsT 32 INANAHe HA THBHACHTH HA AKITHOHEPHUTE Ca BKIOYEHH HA Pell ,,3a/b/DKeHHA KBM CBbP3aHH
nHna” B 0TYeTa 3a PHHAHCOBOTO CHCTOSHHME, KOTaTo AMBHAEHTHTE ca 0fo6peHH 3a pasmpeneneHue oT o6moTo
¢pOpaHue HA AKIMOHEPHTE NPENH Kpasd HA OTYETHHSA TIEPHOS,

Beyuku Tpansaxkupu ch¢ coOcTBeHULUTE HA [[PYXKECTBOTO Ca MpeACTABEHH OTASIHO B OTYETa 33 COBCTBEHHS
KanuTall.

CoOCTBEHMAT KamWTaN, KOHTO HE IPHHAANSKM HA HKOHOMHYECKATA Tpyna /HEKOHTPOJIMPAHOTO YUacTHe/
TPeACTABIABA YaCT OT HETHUTE AKTHBH /B T. 4. OT HETHHSA PE3YITAT 3a rofuHaTta/ Ha OBIICPHHUTE NPeANpHITHS,
KOeTO MOXKe fa c€ MPHUITHINE HA yYacTHs, KOUTO HE Ca NPSKO HIIH KOCBEHHO NPHTEXKXABAHH OT NPeANpUATHETO~
Maiika.

16. Juzuurn

16.1 OTyHTaHe HA JJWIHHTOBH JOTOBOPH HPH JAIHATONOAYIATEANA

Ilpu cxmouBane Ha 0roBOp 34 (PHHAHCOB TH3MHT KTHBBT CE IPH3HABA B OTYETA 33 (PHHAHCOBOTO CHCTOSHAE HA
JH3MHTOMOJIYYaTe/] N0 OO-HHCKATA OT JIReTe CTOMHOCTH — CHpaBe/THBATA CTOHHOCT HA HAETHA AKTHE H
HAcTOAINATa CTOMHOCT HA MHHHMANHUTE JIH3MHTOBH [UIAINAHMA TUTIOC HEMpEeABHACHH IUIALIAHHUSA, aKO WMa
TakuBa, B orueta 3a dunancoBoTo ChCTOAHME ce OTpa3sBa H CHOTBETHOTO 3a[bIDKEHHE 110 (PHHAHCOB JIH3HHT,
HE32BHCHMO OT TOBA J&IH 4acT OT JIH3HHTOBHTE TUIAMAHKSA C€ TB/DKAT ABAHCOBO NPH CKIIOYBAHE Ha JOTOBOPA
3a (JMHAHCOB JIM3MHT.

BrocnencTeue NH3MHIOBHTE NIamfaHed Ce PasnpefienaT MexAy (1)I/IHaHCOB pasxoq H HaMaJleHHe Ha
HCIUIATEHOTO 3aaBIDKEHHE 10 (beIHaHCOB JIA3HHT.

JIu3uHr #a 3emMa u CrpaiH c¢ K.ﬂacmbnunpa IO OTACHHO, KaTO ¢¢ pasrpaHHIaBaT KOMMOHEHTHTE 3eMA H crpagn
OPONIOPUHOHATHO Ha CHOTHOIIEHHETO HA COPABCAMHBHTE CTOHHOCTH Ha JAJIOBETE MM B JIH3HHTOBHSA ACTOROD
KBM JAaTara, Ha KOATO AKTHBUTE €& TIPH3HATH OBPBOHAYATHO.

AKTHBHTE, TPUNOOHTH NpH YCIORHATA Ha (HHAHCOB JIM3MHT, C& AMOPTH3HPAT B CHOTBETCTBHE ¢ H3HCKBAHHATA
Ha MCC 16 ,,imoTu, Marmuey 4 chophxerns” win MCC 38 ,HemaTepuallnu akTHRH”.

JIMXBCHATA YaCT OT TM3MHIOBATA BHOCKA TIPEACTABIIABA NIOCTOSHEH MIPOLEHT OT HENOTAaCEeHOTO 3aXbKEHHE H CE
IpH3HaBa B nedanara WitH 3arybara 3a nepHoza Ha JTH3HHIOBHA JOTOBOP.

Bendkd ocTaHanm NH3MATOBM JIOFOBODH CE€ CHHTAT 32 ONEPATHBHH JW3WHIOBH JOTOBOpH. ILiamaHusTa 1o
OTIEPaTHBCH JH3HHIOB JOrOBOP Ce NPH3HABAT KATO Pa3XOJH N0 JHHEMHNA METOM 3a CPOKa Ha CIIOpa3yMEeHHETO.
Pasxonure, CBbpzany ¢ ONEPATHBHMA JH3MHT, HANP. Pa3XOIH 32 MOJIPEKKA H 3aCTPAXOBKH, Ce IPH3HABAT B
neganbaTa UK 3ary0aTa B MOMEHTA Ha BE3HMKBAHETO MM.
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16.2 OT4nTaAe HA JH3AHIOBH 0T0BOPH IPH JH3HHIOATENS

AKTHBUTE, OTJA/ICHM TI0 ONEPATHBHH JIH3MHTOBH JIOTOBOPH, C& OTPa3fiBAT B OTHETA 34 (HHAHCOBOTO CHCTOSHHE
Ha ['pymaTa u ce aMOPTH3MpPAT B CHOTBETCTBHE ¢ AMOPTH3AIMOHHATA [IOJHTHKA, BL3IIPHETA 110 OTHOIIEHHE HA
TONOOHH aKTWBH HA Ipymara, W usuckeamuata Ha MCC 16 ,JIMOTH, MamMHH 1 cropexenun” umr MCC 38
»HeMaTepuanan akTHRE”. JIOXOXBT OT OlIEPATHEHH JTH3WHI'OBH JIOTOBOPH c€ TIPH3HABA JHPEKTHO KATO NPHXO B
OTHeTa 33 NOXOAUTE 32 CHOTBETHHS OTHETEH MEPHO/.

AKTPIBHTC, OTAAOCHH TIPH YCJIOBHATA HAa (IIHHaHCOBH JH3HHTOBH JOrCBOPHM, CE€ 0Tpa3dBaT B OTYETA 34
(bI/IHaHCOBOTO ChCTOAHHE Ha IpyIaTta KaTo B3eMaHe, paBHO Ha HeTHarTa HHBCCTHIMA B JMH3WHTORBHS JOTOBOP.
I[OXO)I'BT orT npo,aaucﬁa Ha AKTHBHTE C€ EKIFQYBA B OTYETA 33 JOXOJHUTE 34 ChOTBETHHA I[IEpHO. Hpnzﬁananem
Ha qJHHaHCOBI/IH IPUXOZ C€ OCHOBABA Ha MOIEN, OTpazdBaml [MOCTOAHEH MNEPHOIHYEH MOPOLEHT Ha
BBE3BpAIMAEMOCT BBPXY OCTaThUHRATA HCTHA HHBECTHIHA.

17. Herekymu axTHBH u NAcCHBH, KAACHOHUHPAHH KATO ALPIKAHE 32 npojgamba H NnpeycTaHOBeHH
OeHHOCTH

Koraro rpynara Bx3samepsisa fla poJiajie HETEKYI aKTHB WM TPYTIa aKTHBH (IPyIa 3a ocBoDoXxIaBaHe) U aKo
npogaxbaTa € MHOTO BepoATHO Aa OBAe OCHLIECTBEHA B 12-MecedeH CPOK, aKTHEBT HAH Tpymara 3a
ocBobOXaBaNe ce KnacHHIHpaT KaTo ABPKAHH 3a Mpojaxba M Ce MpeiCTABST OTASNHO B OTHETa 3a
(HMHAHCOBOTO CHCTOAHHE.

ITacuen ce Knacmtmuﬂpa'r KaTo OABPIKaHH 3a npo,uamﬁa H C€ TIPSACTABAT KaTO TAKWBA B OTYUETA 3a qJIfIHaHCOBOI‘O
CBCTOAHHE, CaMO axo ca JUPEKTHO CBBP3aHU ¢ rpynara 3a ocnoﬁomaBaHe.

AKXTHBH, KIaCHQUMIHMPAHH KaTo JBPKAHM 32 MpofaxGa, ce OLEHABAT IO MO-HHCKATA OT THIXHATA GalaHCOBA
CTOHHOCT HETOCPENICTREHO C/iejl TAXHOTO ONpefIe/iHe KaTO IbDKAHH 3a MPOnakba M TAXHATA CIpPABELTHBA
CTOHHOCT, HaMaJIeHa ¢ PAasXoiuTe No NpofakGata uM. Hikon aKTHEH, Axprxay 3a mpofakBa, KaTo PHHAHCOBH
AKTHBH UJIM aKTHRH I10 OTCPOYCHH JAMbIH, MPOJBIKABAT Ja CE OLIEHABAT B ChOTBETCTBHE ChHC CYESTOBOAHATA
TCIATAKA OTHOCHO TE3W aKTHBH Ha I'pymara. AxTuBWTe, KIACHQHIMpAaHM KaTo XbpKaHH 3a HpomaxGa, He
TIOZTEXAT HA aMOPTH3ALMA ClIeN TAXHOTO KNacH(bHIHUpaHe KaTo JbPpxKaHU 3a Hpofaxba.

18.1lpapuTe/ICTBEHA Ja penus
IlpaBuTencTBeHN JapeHus, BITIOUMTEIHO HEMAPHYHW AApEHHs MO CHOPABC/JIMBA CTOHHOCT, He ce IpH3HABAT,
JOKATO HAMA pasyMHA TapaHTius, de:

(2) MpeANpPHUATHETO ITe OTTOBAPA HA YCJIOBHATA, CBBP3aHH C TAX; U
(6) nomoIyTe mWe ce moNyar.

IlpasuTeNCTBEHH JapeHns Ce IPH3HABAT KATO TIPHXO] IIpe3 NepHOANTE, HeOOXOAHMH 32 TAXHATA CHIOCTABKA Che
CBBP3AHNUTE Pa3Xoiu, KOHTO Te ca MPpeAHa3HAYEHH Aa KOMIEHCHPAT, IIPH HM3II0JI3BaAHE HA CHCTEMATHuUHAa 6aza. Te
He ¢€ KPeJUTHPAT JUPEKTHO B YYaCTHATA HA AKMOHEPHTE.

TpapuTesncTBeHO JapeHHe, KOETO TMOIEXY HA [OIyJaBaHe KaTo KOMIIGHCALHA 34 DA3XOAH MIH 3ary0u, KOHTO
Bede ca MOHECCHH HIM 32 LEAATC Ha NpefoCTaBiHE Ha HesabaBHA (PHHAHCOBA NMOZAKpENa 3a MpeANpUATHETO Ge3
GbaeLny CBLP3aHH pa3XOAH, ce IPU3HARA KATO IPUXOJ 3a MEPHOR, B KOKTO TO CTAHE BIEMAHE.

20



l.,SYNTHETICA

NOACHATEHH MPIIOXKEHWA KBM KOHCOIMJIUPAH ¢HHAHCOB OTYET
32 I'oAMHATE, NPHKMoYRama Ha 31 nekemepn 20171,

IIpaBuTencTBeHy Napenns, CBLP3aHU ¢ aKTHRH, BKITIOYHTE/HO HENAPHUHH JAPEHNAs M0 CIPABEIIHBA CTORHOCT, Ce
NPEeACTaBAT B DalaHca KATO MPHXOMM 32 ObACIH [EPHOIH, KOWTO Cé NPH3HABAT KATO NMPUXOJ CHCTEMATHYHO M
palnHOHANHO 3a CPOKa Ha TOJIE3HHA KHBOT Ha AKTHBA.

B orgera za AOXOJHUTE MPH3HATHAT 34 OTYETHHA NEPHO NIPHXOA c& BKIIOYEA B CHCTABA HA »dPYTHTE JOXOonu”,

IIpaBuTencTeeHo JapeHHE, KOETO CTaBa BH3BPAINAEMO, C& OTYHTA CUETOBOJHO KAaTO KOPEKIHMS HA CYETOBOJIHA
npubnu3KTeTHa ONEHKA. BBICTAaHOBABAHETO HA NAPEHHE, CBBP3AHO C NPHUXOJ, C€ HpHIara mBPBO CHPIMO
BCAKAKbB HEAMOPTU3HPAH OTCPO4EH NIPHXOJ, Ch3NafeH IO OTHOIUEHHE Ha JapeHueTo. J[o CTCHeHTa, B KOATO
BB3CTAHOBABAHCTO HAJBHINABA BCAKAKEE TAKBB OTCPOHEH NPHXO/ MIH KOTaTO He CHIIECTBYBa OTCPOYEH HPHXO,
M3IUIAIAHEeTO Ce NPH3HaBa HesabaBHO KaTo pasxofl. MsmnamaxeTo Ha JapeHue, CRBP3AHO C AKTHUB, CE OTPA3iBa
upe3 yBelu4aBane Ha GanaHCOBATa CTOMHOCT Ba aKTHBA MITH HAMAUBAHE HA CAILIOTO HA OTCPOYCHKS IPHXOJ, C
ABIDKAMATa 32 noracasade cyma. JIOIBJIHMTEINATA aMOPTH3ALHA C HATPYIBaHe, KOATO 6 OMIa MpH3HATA KBEM
CHOTBETHATA JIaTa KATO PasX0ll B OTCHCTBHETO Ha NApEeHHETO, Ce IPH3HABA He3abaBHO KaTo Pa3xol.

19. ®unaHCcOBO YNpaBleHRE HA PHCKA

19.1 ®akTopn, onpene sy GHUUAHCOBHS PUCK

OcbiecTesBaiiky JleffHOCTTA CH, IpyKecTBaTa OT ['PymaTa ca M3NIOXKEHA Ha MHOrOOOPa3HH (pMHAHCOBH PHCKOBE:
masapeH PHCK (BKIIOYBAll BATYTCH PHCK, PHCK OT NPOMAHA B CIPABEIJIMBATA CTOHHOCT HA (PUHAHCOBHTE
HHCTPYMEHTH [I0]] BIUSHHE Ha N1A3apPHUTE TMXBCHM HMBA M LIEHOBH PHCK), KPEAUTEH PUCK, THKBHIAEH PHCK H PHCK
OT NpoMsHa HA GBAEIIATE MAPHMHA IIOTOLM B PE3y/TaT Ha MPOMIHA B NIA3APHETE JIMXBEHH HABA. [Iporpamara 3a
UANOCTHO YNIpAB/IeHHEe HA PHCKA € ChCPEJOTOUCHA BbPXy HENPEJBHANMOCTTA Ha (PMHAHCOBHTE NA3aph H MMa 3a
Lesl ia HaMailu eBeHTyaTHuTe HebaronpusThy edeKTH BEPXY QunancoBrs pesyntar Ha ['pynara.

Banymen puck

I'pynata e usnoxeHa Ha BalyTeH PHCK Hpe3 paslUialIaHAATA B YyKIESCTPaHHAa BATyTa W upe3 aKIHBHTE H
NacHBHTE CH, KOHTO ca NEHOMHHHpaH# B 9YyX[a BamyTa. B pesynraT oT eKCIOZHIMHTE B 4yKAA BaIyTa
BB3HUKBAT Ie4anbu W 3ary0H, KOHTO ca OTpa3eHH B OTHETA 34 OPHXOOUTE H PasxofuTe. Te3sd eKCIO3HLHH
ChCTaBIABAT MapPHYHHUTE akTHBH Ha ['pymara, KOMTO He €4 [EHOMMHHDaHH BBB BaTyTaTa, H3NON3BaHAa BLB
$punancoBUTE OTHETH HAa MECTHHMTE [pYXecTBa. B ciydawTe, KOTATO MECTHATA BAIYIA € H3JIOXKEHA Ha
3HAYMTEJICH BAIYTCH PHCK, YIIPABICHHETO MY ¢€ MIOCTHIa Ype3 HHBECTHIIHH B aKTHBH, AeHOMuHUpaHH B Espo.

Huxeen puck

I'pymara e u3/oxeHa Ha IMXBEH PHCK BBB BPh3Ka ¢ U3M0/I3BAaHUTE HAHKOBH M THPIOBCKH KPEAMTH Thil KaTO eHa
4acT OT MOYHEHHTE 3aCMHU Ca ¢ IPOMEHIIHB JIMXBEH IPOLECHT NOIroBopeH kato 6asucHa niuxea (EURIBOR/LIBOR)
3aBHINEHA ¢ oNpeseneHa Hanbaska. PasMepsT HA TMXBEHUTE IPOLIEHTH € MOCOYEH B CHOTBETHHTE HPHIOKEHHA.

Kpeoumen puck

Kpenuthust puck npeactaRnaBa PHCKBT JaficH KOHTPAreHT Ja HE 3alfiaTH 3aJbDKEHHETO CH KBM
I'pynara.Kpenutauar puck Ha ['pynata e cBbp3aH NpeIUMHO ¢ TEPrOBCKATE M MHAHCOBH B3eMmaHHA. CyMuTe,
npeacTaBeHd B Gananca, ca Ha HeTHa 0a3a KaTo M3KIIIOYBAT MPOBH3HMHTE 32 CHMHMTCTHU B3eMAHHS, OLEHEHH
KaTo TAKHBA OT PHKOBOACTBOTO, Ha 6a3a MpeIMINEH OIUT H TEKYLIH HKOHOMMYECKH YCIOBHA.

I'pymata pefioBHO cnefu 3a HEH3IBIHEHHETO HA 3aIB/DKCHHATA HA CBOH KIHCHTH H JPYrH KOHTDAreHTH,

YCTaHOBEHH HHIHBHAYAITHO WJIH HA I'PYIIH, H H3II0JI3Ba Ta3H IfIH(i)OpMaHPISI 3a KOHTPOJI Ha KPERUTHHA PUCK.

Huneuden puck

JIMKBUAHUS PHCK € PHCKLT IPYTIaTa Ja He MOXeE [a M3IbJIHH (PHHAHCOBATE CH 3aABIKEHHS TOraBa, KOTAaTo Te
crasar m3uckyeMHu. IlonuTHkata B Tasm obnacT € HacodeHAa KbM rapaHTHpaHe HAIMIHETO HA JOCTATHYHO
TMKBHIHH CPEJCTBA, ¢ KOMTO na OBAaT OOCHYKEeHHM 3aIbIDKEHHATA KOTATO ChUIUTE CTAHAT H3HCKYEMH
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W) SYNTHETICA

NOACHHUTEJIHH IIPHTICOSKEHUA KM KOHCOJIHAHUPAH ®HMHAHCOB OTUYET
38 TOJIMAETA, pUKMoyBama Ha 31 nexemepu 20171,

BIJIOYATENHO B M3BbHPEIHH H HOMPEABUAEHH CUTyannH. [{eNTa Ha PEKOBOACTBOTO € [a MIOANBPXKA IIOCTOSHEH
ananc Mex[y HEMpeKhCHATOCTTA H I'bBKABOCTTA Ha (MHAHCOBHTC PECYPCH Hpe3 H3NON3BAHE HA AJEKBATHH
topmn Ha dunancupane. VTpapJeHHETO HA MKBAAHHA PHCK € OTTOBOPHOCT HA PHKOBOACTEOTO Ha rpynara u
BKJIIOYBA NOATbP/KAHETO HA IOCTATEYHA HARMYHOCT OT APHYHHE CPEACTBA, NOTORAPAHE HA AIeKBATHH KpPETHTHH
JHHHY, H3TOTBAHE AHANIM3 H AKTYAIH3UPaHe Ha MIPOrHO3H 3a [IAPHYHATE TOTOLH.

19.2 'no6annaTa KpH3a

HxoHoMuueckaTa ¥ GHAAHCOBA KpH3a B [obaneH Mamab e NpHApPYKEHa OT H3TerIiHEe HA OTPOMHH KAIHTATH
OT CBEeTOBHATA HMKOHOMHKA, KOETO TOCTABH Ha H3MHTaHHE NeHCTBAINWTE KOMIIAHHH MO OTHOUIEHHE HA
nponaxbuTe H 06CITyKBaHEeTO Ha 3aTBIDKCHANTA HM.

B Tesn uxoHoMueckm ycnoens ,,CuHTernxa” AJl ce IpATBpka KbM KOHCEPBATHEHA MOJIMTHKA, KATO H3GArBa
Aa 3aeMa SHAYMTETHH CHEKyJaTHBHE IO3WIHM 33 COOCTBEHA CMeTKa TpeJBHI TBEPAE BHCOKWMTE CTOHHOCTH Ha
Koe(HIHEHTa PHCK/evyanta.

YenemHo 0sxa peanm3HpaHM peauIa HHBECTHIMOHHH NDOEKTH B 0GJacTTa Ha  KOPIOPATHBHOTO
YUPaBNECHHE, MHBECTHIIMH B JLINEPHH NPEANPHATHS, GHPMEROTO GUHAHCHDAHE U TIPECTPYKTYPHpAHE.

20. Onpesessine Ha CPaBeATHBATE CTOHHOCTH
Cnpagepiusara CTOMHOCT Ha GUHAHCOBHTE WHCTPYMEHTH THPIYBAHH Ha AKTHBEH Nasap (KATO HAPHMEp LEHHH

KHIX2 ABPXAHM 33 TEPryBaHe H Abp:KaHu 3a mponaxba) ce 6asHpa Ha Na3apHHTE KOTHPOBKH KBM JaTaTa Ha
fananca. IlasapHara KOTHPOBKA, H3NO3BAHA 33 ONpEAENAHE CTOWHOCTHTE Ha NbpikaHuTte OT JlpykecTsara
(uHAHCOBY aKTHBH W GUHAHCOBH IIACHBH € IieHa Ha Brarapckara donmosa Gopca.

21. IlapH4nH HOTOLUH

OTyersT 32 NApHYHMTE TOTOIM IIOKAa3BA NAPUYHMTE TOTONM Ha ['pyNaTa 3a rOAMHATA MO OTHOIIEHHE
ONEPATHBHA, MHBECTHIMOHHA M (HHAHCOBA AeHHOCT mMpe3 roAMHATA, NPOMSHATA B NAPHYHHTE CPEACTRA I
HNapUHHATE EKBUBATICHTH 33 FOJUHATA, MAPUTE M NAPHYIHNTE EKBHBAJICHTH B HAYAJIOTO H B Kpas Ha roJHHAaTa.

ITapu4HH DOTOIM OT WHBECTHIMOHHA NeHHOCT BKNIOUBAT IIAINAHMS BLB BpB3Ka ¢ MOKYIKA H NpoAakba Ha
ABNTOTPadHA AKTHBH W TAPHYHH IIOTOLH, CBBP3aHH C MOKYNKA H npofaxk0a Ha npeAnpuaTHS W LelfiHOCTH.
INoxynka u mpoyax0a Ha APYTH HEHHM KHKXKE, KOHTO He ca TapH H NapH4YHH SKBHBANEHTH CHINO A BKIKYEHH B
HHBECTHLNIMOHHA ACHHOCT.

Tapuynm HOTOLH OT (uHAHCOBA AEHHOCT BKITIOYBAT IPOMEHH B PA3MEPA HIIH CHCTABA Ha AKIMOHePHAS KAIUTAT
W CBBP3aHHTE Pa3sXOjH, 3a¢MHHTE CPENCTBA M II0TacABAHETO HA JIMXBOHOCHH 2aeMH, KYIlyBaHe H IPOJABaHe Ha
coOCTBEHH aKIHH H M3ILIAINAHE HA AHBHACHTH.

22. ChbIICCTEEHOCT H KOPEKIHH HA TPeIIKH

[Tpornyckute H HETOUHOTO NpeCTaBAHE HA TO3HLMHA CA ChIIECTBEHH, aK0 Te GHXa MOIUIH IIOOTICITHO WK 3ae/IHO
78 MOBIHAAT HA HKOHOMIYECKHTE PEILIEHHS HA MON3BATENHTE, HAIPABEHH BH2 OCHOBA HA (UHAHCOBHTE OTUETH.
CaInecTBEHOCTTA 33aBHCH OT pa3Mepa H eCTECTBOTO Ha NPOMYCKHTE HTH HETOYHOTO NPE/CTABAHE, NPLLCHIBAHH
CIPAMO CHIIECTBYBAIINTE OOCTOATENCTBA.

I'pemiky oT MHHAN TepuoOa €2 TPOIYCKH WM HETOYHO NMPENCTABSHE Ha (PMHAHCOBHTE OTYETH HA IpymaTa 3a
€IMH HIIH [I0BEYE MHHAJIY NEPHOAH, IPOH3THYAIIH OT HEH3NO3BaHe WITH HEIIPABHIIHO H3IOI3BAHE HA HAJekKIHA
¥HQOpMAaLHA, KOITO:

a) ¢ Oua HanMYHA KBM MOMEHTA, B KOHTO KOHCOIHAMPAHHTE GHHAHCOBH OTYETH 38 Te3H IEPHONH
ca On yTBBpAEHH 33 NYOIHKYBAHE; H
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v.,SYNTHETICA

IIOACHWTEIHH DPHIOXEHWA KM KOHCOJHUAWUPAH ®HHAHCOB OTUET
3a FOAMBATA, NpHunoYeama #a 31 nexemspu 20171

) e Morna, Npu TONAraHeTO HAa PAa3yMHM YCHIHSA, Ja GBI IOTydeHa W B3eTa MpeXBHN TpH
H3TOTBAHETO H MPEACTABAHETO HA TE3H KOHCOMMAHPaHH (PHHAHCOBM OTYETH.

Tesu rpemiku BKIIOUBAT e(EeKTHTE OT MaTeMaTHYeCKH TPCINKH, IPEIIKH OpH MpHIaraHe HA CYUeTOBOIHATA
IIONIMTHKA, HEMOTVIEKAAHE U HETOYHO NpeICTABAHE Ha (akTuTe.

Ipynara Bb3lipueMa cleJHHTE KPUTEPHN 33 OTPEISIAHE HA AAMCHA MPEINKA KAaTo ChIIECTBEHA: IO - HHCKATA OT
JBETE CTOHHOCTH
- 33 cratuuTe B OTYeTa 32 QHHAHCOBOTO CHCTOAHEE - 5 % OT cTOMHOCTTa HA 6aNaHCOBOTO YHCHO;

- 3a crariuTe B OTueTa 3a MedanOuTe HIH 3aryGHTe H Apyrus BceoOXBaTeH HoxXoA — 5 % oT croiiHocTTa
Ha HETHUA pa3sMep Ha IPHXOATE OT [poaaxO.
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) SYNTHETICA

HOACHUTEIHH HPHAOXEHWA KBM KOHCOJUIWPAH GPHHAHCOB OTYET
34 I'OAMHATA, IPHKOHBama Ha 31 xexemepu 20177,

HLINPHJIOKEHHA KbM PUHAHCOBHTE OTYETH
1. HmoTH, MAMIHNH, CLOPLKEHAS H 060pyABaHe

Kom 31.12.20172,

*Banancosa cMotiHOCm N0 Ce2MeHmi

B xunsou neea 3emn Mamusa g Tpancuoprar HApyrm
H crpagn  olopyaBaHe epencTBa
IIpou3BOACTRO 5001 1746 49 27
TpancnopTHa aefinocT 3923 2 26 845 175
[Ipennpusrue - maiixa - 2 - 1
Obmo: 8924 1750 26 894 203

Pa3xonn 3a
npaaobuBane

218

I 436

1654

*Ogudicenue no BUO0Be aKmueu 6 m.u. OsudiCenue 8 amopmusayuume xom 31.12.2017-.

B xunadu nesa 3emn Mamunn 1 Tpascnoprasn pyru
H crpaam  obopyaBaHe  cpeacTBa

B naganoro Ha mepuoga 14 451 7 208 25 948 903

ITpuaoObuTH akTHRH 557 220 10932 28

Ortnucany akTHEH (4 835) (342) (1292) (625)

B xpan na nepuoaa: 10 173 7 086 35588 306

3emn Mamumunn Tpaucooprum Jpyrm

Hcrpagn ofopynBame — ¢peacTBa
B Ha4anoTo Ha nepuona: 2 302 4 969 6 136 638
AMOPTH3AIHA 32 EpHOAA 232 608 3098 60
AMOpPTH3aLHA HA OTIHCAHH (1285) (241) {540) (595)
aKTHBU
B xpasa ra nepuona: 1249 5336 8 694 103
Banancosa cToliHOCT Ha 8924 1750 26 894 203

aKkTUBHTEe KbM 31.12.2017r.

Pazxonn 3a
npagobaBane

2172
160
(678)

1654

Paszxonu 3a
NpHIo0HBAHE

O6mo

7041
32381
3

39 425

Ofmo

50 682
11 897
(7772)

54 807

Oomo

14 045

3998

(2 661)

15 382

39 425
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"SYNTHETICA

[MOACHUTEIHH IPHJIOKEHHA KbM KOHCONMWIUPAH ¢UHAHCOB OTUET
32 rojiMHara, mpMkmousama va 31 gexemppy 20171,

Kom 31,12.20162.

*GANAHCO8A CIMOUHOCH NO CEMEHIMT

B xunsou neea 3eMn Mamnen 1 Tpamcmopram Jpyrm Pasxogm 3z

H crpagn  obopyaBaHe cpeacTBa npagoduBane Oo6mo
TlpousBoacTEo 4 618 1982 79 44 736 7 459
VYipasnenue Ha 2907 104 - 30 - 3041
HEABMKHMH HMOTH
TparcmopTHa JeHHOCT 4 624 150 19 733 190 1436 26133
Mpenmpuatue - Maiika - 3 - 1 -
Q0mo: 12 149 2239 19 812 265 2172 36637

*Osudicenue no 6udose axmusu é m.u. dsuicenue ¢ amopmusayuume xvm 31.12.20162.

B xunaou nesa 3emn Mamuna n Tpascnoptam [dpyrm Pasxonm 3a

H crpaga ofopyaeaHe cpencTsa npaaobneane Of1Io
B Havanoto Ha neprona 28 799 95 754 27233 1048 11180 164014
Hpugobuta akTuen 7 000 3039 5487 118 719 16 363
OTnHcaHN aKTHBH (21 348) (91 585) (6772)  (263) (9 727) (129 695)
B xpas Ha mepmuoaa: 14 451 7 208 25948 903 2172 50682

3emn Mamensu Tpaucnopran Jpyrr Pasxonu 3a

H crpaan o0opyaBaHe  CpecTBA npugodaeage (0mo
B HauanoTo Ha neproa: 5062 35656 4743 722 - 46184
AMOpPTH3aINA 32 MEPHOaa 748 4 844 3310 67 - 8 969
AMOPTH3aLMA HA OTIHCAHH (3 508) (35 53)) 1917y  (151) - (41107

AdKTHBH

B kpas Ha nepuoga: 2302 4 969 6 136 638 - 14 045



) SYNTHETICA
HOACHHUTENHHN IPWIOXKEHWA KEM KOHCOAW/IUPAH ®HHAHCOB OTUET
34 roAMHATa, MpUKTouBama #a 31 gekemepu 20171,

2. MHBeCcTHNNOHHA HMOTH — HAMA 32 NEPHOIA

3. HemaTepHaIHH AKTHBH
Bxmodsat nporpaMHH IPOAYKTE U Apyrd JIHMA B 1.4:

B CEKTOD ,,TPAHCHIOPTHA JeHHOCT™ ¢ GamaHcoBa CTOMHOCT — 295 Xxun.Jje. keM 31.12,2017r. u 306 kbM
31.12.2016r.

4.Penyranns — HAMA 34 nepuoaa

5. Orepouenn Jansun
5.1. Orepouenn aKTHBR

*no cexmopu na definocmma

2017r. 2016r.

XHJLJB. XHJLJB.

IIponssoncTro 27 9

Ilpemmpusrue - Matika 12 12

O6mo 39 21
*no gudose 8LICMAHOBUMY OAHBYHI EPEMENHU PASTUKY

2017rT. 2016r.

XHILJIB, XHJ1LJIB.

ITpoBa3nu 3a neHCHH 21 19

Hoxoau Ha hw3. THNZ B T.4. OTNYCKH 6 3

O6e3nenka Ha R3CMaHHA 3 !

TlpeolierKa Ha $WHAHCOBHA aKTHBH 12 iz

OTCpPOYCHH NaCHBH, HETHPAIIH OTCPOUCHHTE AKTHBH . (14)

O6mo 39 21

AKTHBATE IO OTCPOYEHH NAHBIM Ca LPHIHATH C ONJIEJ HA OYAKBAHWSATA HA PHKOBOJACTBOTO HAa IPYMATa 3a
o0paTHO NpPOSBICHME Ha HaMalfeMATE BPEMEHHM pasiukd. 3a 2016r. ca NpeACTaBEeHM HETHPAaHO  OT

OTCPOYECHHTE JAHBYHH MACHBH, KACACIIM CHOTBETHOTO NPEATIPHATHE B rpyraTa (0T pazjiuka B AMOPTH3HPYEMATA
CTOMHOCT Ha AKTHBUTE).

5.2. Orcpoyenn nacHBH

2017r. 2016r.

XHJLJIB. XHILJB.

Tpennprarie — Malika OT IpeoleHKa HA GHHAHCOBH AKTHEH 6 11
O6mo 6 11

Otcpodennte mached 3a 2017r. u 2016r. Be3nHuKBaT 3a O0NaraeMM NaHBLYHM BPEMEHHH DPasiHKH, KacaeLld
IpecneHka Ha (PMHAHCOBM AKTHEH.

BCHukn OTCpOYeHH JaHblli ca HAYMCIIeHH TIPH IaHb4Ha CTABKa 33 KOPIOPATHBEH JAHBK B pasMmep Ha 10%, T.e.
CTABKATA 33 IEPUOAMTE HA OYAKBAHOTO 00PATHO NPOABIEHHE.
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"SYNTHETICA

NOACHHUTEJHH ITPHIOKEHWSA KbM KOHCOJIHIUPAH ®HHAHCOB OTYET
3a N'OAMHATE, MpUKIMoYBama Ha 31 nexemepu 2017r.

AKTHBHTE W [ACHBHTE O OTCPOYEHM JAHBIHM HE ca KOMNEHCHPAHH B KOHCOJIMAHMPAHHA (PHHAHCOB OTHYET.
KoMmencapanu ca Ha HHBO MHIMBHIyaTHH (HHAHCOBH OTYETH HA ALHIEPHHTE NPEINPHSTHS, YYACTBAIIH B
KOHCONHMIANHAATA.

6. PHHAHCOBH 2KTHBH HZ PA3IOJ0KEHHE 32 NPOXaKOa

= Crofinoct OcHoBen Bpoi axuin
CrofiHocT Ha  VBenm- % Ha TpUTEKABAH
Ha KamATaj Ha
WHBecTHIMA dJeHMe B  Hawma- yJacTHe B H OT
HHBECTHITHA APYXKECTBOTO,
Ta KbM T.UIpe  JIEHHE i —— ocHOBEHA  CHHTeTHKA
31.12.2016r. oueHka KanuTajn Al KBM
31.12.2017r.  WHBeCTMpAHO 11.12.2017r.
XU 8. XUn 6.  XUM. 78. XU 8. Opoil axyuu
HOII:;[neme 987 . (9) 978 600 000 9.8% 58 800
Do 368 3 . 371 3798905 1.99% 76 525
1355 3 €)] 1349 - 135325

Cnpaseanupara cToHHOCT Ha aknunTe Ha ,Popmonaact” AJl ca oneHEHH KAaKTO CleIBa:
- xbM 31.12.2017r. 1 xeM 31.12.2016r. e onpefeneHa B3 OCHOBA Ha TEXHHTE KOTHDAHU LEHH KbM JaTata Ha
H3TOTBAHE Ha oTuera (BHXK Oen.38).

KoM 31.12.2017r. ,,Cunrernka® AJl e cxmoumnna JoroBop 3a peno 3a 75 800 6pos aKIMM OT aKUHUTe
Ha ,,Popmomnact™ AJl ¢ neHa Ha o6paTHO M3KyTyBaHe — 3.451B.

Axuurre Ha IO Bbaeme, kouto He ce kotHpaT Ha BOB, ca oLeHeHH O COpaBeATHBA CTOHHOCT gpe3 MeToda
Ha JUCKOHTHPAaHHUTE NMAPHYHH IOTOLH Ha cOOCTBEHMS KanuTan (Ruxk Ges. 38).
7. ANBeCTHNMH B ACONHHPAHY 4 APYIH NpeANpUSTHS

HnBecTHUMATE OT 4 XHMILJIB. B ACOLMHPAHY MPEINPAITHA € Ha JIBINEPHOTO Apy*kecTEo ,JOHHon Wekonn“ OO/,
KO&TO MMa yuacTud B ,,Meta I0mHOE“ OQ]T .

[IpeanpusaTueTo Malika HMa MPHOPHTAPHO Y4acTHe B pa3Mep Ha 2 XHILIB, B ,,Yauasp ['pyn® ATl

8. {narocpoyHn B3eMAHHS - 39eMH ¥ IApAHIHH

Kbm 31,12.2017r. nepoTo BKIIIOYEA:

- B3EMaHHsi 0O NPENOCTABEHH 3aeMU H APYTH JBIIOCPOYHH B3EMAaHHA B JBIIEPHOTO lpennpuaTHe ,JOHHOH
Heronn” OC/] — tpancnoptHa aeitnoct — 797 XuiL.is.
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o)) SYNTHETICA

NOACHUTEIHH NPHIIOXKEHWA KbM KCHCOJMHINPAH ®HMHAHCOB OTYET

3a TOAWHAaT], NpHkmoysaing 5a 31 nexemepu 2017r.

¥Yc0BHATA 10 32€EMHATE HY ALIEPHOTO NPEANPHATHE

B x1/1.aB.

3aem 1
3aeM 2
3aem 3
3aem 4
3aeM 5
O6mo

JEBa
JEBa
JIEBa
JEBa
JEBa

Baayra JInxeen %

6%
6%
6%
6%
6%

KM 31.12.2016r. mepoTo BKIIOYBA:

NMapex

2020
2020
2020
2020
2020

auoH Usxonu” QO/I ca caegHnTe:

31 gexemepn 2017r.
JaMHT B Banancopa OOesmeuecHne
ChLOTBETHATA CTOHHOCT B
BAJYTA (XHJL)  XHJLJIEBA

175 175 HeobesmeyeH
98 98 Heobe3neycH
35 35 HeobesnedeH
37 37 HeobesmeucH

5 5 Heobe3neuen

350 350

- B3eMaHHA OT OpEefOCTABEHH 3aEMH B NMPEANpHATHETO Makka — 978 xum.as.
- B3CMaHMA OT NPEJOCTaBeHH 3aeMH M JIPYTH JRITOCPOYHH B3€MaHHs B IBIICPHOTO Npelnpusrae ,JHOHHEOH
Haxonn™ OOJI — TparcmopTHa jeiHoCT — 452 XU 1B,

YeaoBEATA IO 33€MA HA IPeANPHATHETO — MAHKA ¢a CACIHHATE:

B xnn.aB,

3aem 1

eBpo

Banyra Jlaxeenm %

5,1%

IMagex

28.11.2018

¥Ye10BHAT2 HO 32€M2 HA JhUIEPHOTO NPEANPHATHE

B xu.B.

3aem 1
3aem 2
3aem 3
3aem 4
3aem 5
O6mo

Jn¢Ba
JcBa
JICBA
JieBa
JICBa

Baayra Jlaxeen %

6%
6%
6%
6%
6%

Mapex

2018
2020
2020
2020
2020

31 nexemspu 2016r.

JIAMHAT B Banauncora Ofesmeuenne
CLOTBETHATA CTOHHOCT B
BagyTa (XMA.)  XHJJeBa

500 978 Heobesneuen

eroH Uskoun” QO ca caepunTe:

31 gexemBpn 2016r.
JuMHAT B Bamancora Ofe3meuenne
CHLOTRETHATA CTOHHOCT B
BaJYTa (XHJ.) XHAN.JEBa

175 175 HeoOe3neueH
98 98 Heo0e3meueH
35 35 Heo0e3meueH
37 37 Heobe3neueH

5 5 HeoOe3meIcH

350 350
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wJ) SYNTHETICA

NMOACHUTEIHA NPHJIOKEHWA KM KOHCOIUIWPAH ®MHAHCOB OTYET

3a roaMHaTs, OpAKIIodsama Ha 31 nexemepu 2017T.

9. MarepuanHHi 3a0aCH

K®M natara Ha 6ananca rpynaTa IpHTEKaBa CIEAHHTE BHAOBE MATCPHAIHH 3aMacH:

9.1.06u0 3a zpynama

B xunaou nesa

Marepuanu

IMponykuna

Croxn

HesasbpineHo npoH3BOACTEO
Oomo:

- RO GUO0GE GeliHOCHt:

9.2.1Ipouseodcmeena deiinocm
B xunaou nesa

Marepuanu

Hpopykous

Croku

HesapbpineHo npon3BOICTEO
Ob6mo:

Mamepuannume 3anacu, npedocmasgeny Kamo

2000 xun.ns.

31.12.2017r.
2514

247

435

46

2852

31.12.2017r.
2127

247

45

46

2465

31.12.2016r.
2035

724

79

152

299

31.12.2016r.
1 904

724

65

152

2845

obesnevenus no saemu 3a 20172 ca ¢ barancosa cmoiinocm

Mamepuannume 3anacu, npedocmagenu xkamo obesnevenun no saemy 3a 2016z ca ¢ balancosa cmolnocm

1000 xun.ns.

9.3 ¥Vnpaenenice Ha Hedeuycumu umonu — npeycmanogena oeiinocm xvm 31.12.20172,

B xunsou nesa
Matepuanu

Obmo:

9.4. Tpancnopmua detinocm

B xunaou neea

Marepuanu — pe3epBHM 4acTH H FOPUBA
O6mo:

10. TEProBeKH & APYIH B3eMAHAS
Texymu B3cMannas

B xunsou nesa

HpoussogcTeena feftvoct
Yrpasnenue Ha HEIBHKHMH HMOTH

TpancnopTHA AeiiHOCT
IIpenupustre — maiika
Odmo

31.12.2017r.  31.12.2016r.
- 14

) 14
31.12.2017r.  31.12.2016r.
387 131

387 131
31.12.2017r.  31.12.2016r.
4 451 2 880

; 65

14 350 10 354

4 467 8 833

23 268 22132
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"SYNTHETICA

MOACHHUTEJIHHK ITPHIOXEHHA KBM KOHCOJIHAWPAH ®UHAHCGB OTYET
34 ToAHHAaTA, NpuKnoyama Ha 31 gexemspy 2017,

Beuuknm B3emManus ca kpatkocpodnH. Hernara Ganancoea CTOMHOCT Ha Te3H B3eMaHMs e IIPHEMA 33 PasyMHa
HpHOIH3NTEITHA OEHKA HA CIIPABEIHBATA HM CTORHOCT.

10.1. Hpouzeodcmeena deiinocm

B xunadu nesa 31.12.2017r.  31.12.2016r.
TexymH B3eMAHNS

Trproecku B3eMaHHs IO MPOAAKOH, HETHO OT 0OE3LEHKH 3214 1 882
BaeMauus oT npegocTABCHH ABAHCH 670 91
Hpyra m3eManua 121 145
IIpenocraBeHH 3aeMH (TTARHHIE W JINXEH) 330 724
IIpeannarenu pazxonn 116 38
O6mo 4 451 2 B8O

Ha9ncrnenn o6¢3neHKH Ha NIPOCPOYEHH THPTOBCKH B3eMaHKA X6M 31.12,2017r, — 0 xun.is.
Hagucnenn o0e3neHKH Ha NIPOCPOYEHH THPTOBCKH B3eMaBua KbM 31.12,2016T, — 0 xun.is.

TIpeaocTapernTe 3aeMH ¢a KPaTKOCPOYHHE H Heobe3NeueHH ¢ THXBEH IPOLEHT B pasMep Ha 6%. Cnpasennusara
MM CTOHHOCT HE € ONpeAeNsHa NOOTHENHO, 3AIOTO PHKOBOACTROTO CIMTA, 9 (anaHcoBara BM CTOHHOCT faBa
peaHa NpefcTaBa 3a TAXHATA CNpaBeIHBA CTOHHOCT.

10.2.Ynpasnernue Ha HeosUMICHUMEI HMOMU -~ RpEyCMAHOBERA Oetinocm Kom 31.12.201 72,

B xunaou resa 31.12.2017r,  31.12.2016r.
Texymu B3eMaHus

TsproBeku B3eManua no npoRaxOu - 61
Jlarb0H 3a BE3CTAHOBABAHE . 4
Odmo - 65

He ca oruerenn 3arybu oT obe3uenka H HecbOHPaEMOCT, KOMTO Ja GBIAT OIOBECTEHH.

10.3. Tpancnopmeua deiinocm

B xunaou neea 31.12.2017r,  31.12.2016r.
Texymn B3eMaHAA

Tosproeckn B3eMaHHA M0 NpoAaXOH, HETHO 0T 00e3EHKH 6 004 5053
BzeMaHus oT NOAOTISTHH NHIA 7047 1 889
Hdpyra 1299 3232
O6uo 14 350 10 354
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.,SYNTHETICA

[OACHUTEIHN ITPHIOMEHHA KbM KOHCONMHUAWPAH GHHAHCOB OTYET
34 roMHATA, NPHKToTBama Ha 31 aexemepn 2017r.

10.4. [Ipeonpuamue — maiixa

Texymn B3eManns 31.12.2017r.  31.12.2016r.
B xunadu nesa

[IpenocraBeny 3aeMu M3BLH rpynara — MIZBHULK 3743 8 385
IIpenocraBeHH 3acMM H3BBH MPYIIATA - JIHXBH 579 368
BaeMauus no aBaHCH /mpennaTeny pasxonn 29 9
JlaHBIH 32 BE3CTAHOBIBAHE 62 42
Jpyra B3eManus 54 29
O6mo 4467 8833

3aemMHuTe ¢a MPEAOCTABEHW NPY FONMIIHH (UKCHAPaHA NTWXREHH IPOLEHTH B Apama3oHa ot 6.2% no 12% B
3aBACHMOCT OT ONpefielieHus] KpeAUTeH PEHTHHT Ha 3aeMaTeNs H CPOKa Ha 3aeMa. JacMuTe ca 6e3 obesneueHu.
CrnpapeniuBsara uMm cTOHHOCT He € ONpeAeNsHa MOOTAENHO, 3a0T0 PLKOBOACTEOTO CUMTA, 4e 6anaHCcoBaTa HM
CTOMHOCT AaBa pealiHa HPeACcTaBa 3a TAXHATA CPABEITHBA CTOHHOCT,

Yenosuama no 3aemume na dpysccecmeomo — maiixa ca creonume:

31 nexemspn 2017r.
B xuna.s, Banyra JIlnxeen % Tlagemx JIHMHT B Banancopa ObGe3meuenne
CLOTBETHATA CTOHHOCT B
BANYTa (XHJI.) XH/LJeBa

3aem 1 neRa 8,9% 30.06.2018 1000 858 HeobesmeyeH
3aem 2 neBa 6,2% 17.12.2018 11 500 1 607 HeobesmneueH
3aem 3 nera 6,2% 08.05.2017 535 TIOTACEH HeobesmeueH
3aem 4 TeRa 12% 31.12.2018 300 300 HeobesmeueH
3aem 5 €BpO 5,1% 28.11.2018 500 978 HeoOesmeuex
06mo 3743

Yenosuama no 3aemume na dpyscecmeomo — maiixa ca credHume:

31 pexemepn 2016r.
B xnn.ae. Baayra JInxeen % TMagex JIEMHT B Banancona OGeinmeuenne
¢BLOTBETHATA CTOHHOCT B
BaJIyTa (XM1.)  XR/LJAEBA

Jaem 1 JeBa 8,9% 30.06.2017 1 000 1 000 Heobe3neueH
Saem 2 Tera 6.2% 17.12.2017 11 500 6918 HeoDezmeden
3aem 3 IeBa 6,2% 08.05.2017 535 167 neobezneyen
3aem 4 aepa 12% 31.12.2017 300 300 Heobezmeven
Oomo 8 385
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) SYNTHETICA

[TOACHHUTENTHH IIPIJICXKEHH A KbM KOHCOJHIWPAH ®PHHAHCOB OTUET

3a TOTHHATA, IPHKIIOYBaa Ha 31 nekemepn 2017r.

11. Ilapu n mapHYHK ¢KBHBAJNECHTH

B xunaou neea 31.12.2017r. 31.12.2016r.
TTapuunu cpencTea B 6poii

P P & 88 2904
IMTapuunu cpencTa B 6€3CpOUHM JEIO3HTH 240 694
0O6mo 328 3598
B xunadu nesa 31.12.2017r. 31.12.2016r.
IIpomsBocTBERA NeHHOCT 98 77
YnpasneHHC Ha HEABHKHME HMOTH - 179
TpancnopTha aeiiHocT 172 3 198
IIpennpusaTue - Maiika 58 144
Obme 328 3598

Kpm 31 nexemspu 2016 rpymata nmpuTekaBa MApHIHM CPELCTBA, ACHOMMHMPARM B 4YyKAECTpaHHA BalyTa,
KOHTO €a TIPSOICHEHH MO 3aK/IOYMTENcH Kypc. Bewuky IapHYHH cpeficTBa Mpe/ICTABSHH B OTYETA €A HA

PasloNoKeHue Ha Ipymara.

Janosute BbpXy 0aHKOBHTE CMETKH Ha APYKECTBA B IpyNara 3a obesleuapaHe Ha TEXHH 3a[bIDKEHEA 10
OaHKOBH 32€MH Ca OLIOBECTEHH KbM CHOTBETHHTE GeneKH 3a 3aIbIbkeHnsTa (Bik Genexka 31 u 35).

12. ®HHEARCOBH AKTHBH, {LPAKAHH 32 THPTYBAHE

CraTuaTa npescTaBnsABa OPHTEXABAHHU OT IPyNaTa JANoBe HA MyONHMUHM JPYXECTBA M NOTOBODHHA (OHZOBE,
IpEOGHTH © WeN peau3auus Ha nevanta oT MPOMEHHTe B Ha3apHATE MM LCHH, PECIL. B IIEHATA BM Ha 05paTHO

mpupobuBane.

B xunadu nesa 31.12.2017r. 31.12,2016r.
Kopnoparueau obnuranu - 4
Crapxu AJl 4 1
CJIC Umotu AJICHII 2 1
Espoxong Beirapus AJ-PLN 5 5
Denp [Ineit ITpomspric AICHL] 11 26
Henta Kpenut AJICHII 509 509
Harepkanaran [Iponspra Jueenonmsuat AJICHL] — PLN 6 -
Espoxong benrapus AJ] 12 10
bynnena HaeectmerTae AJJCHLE 20 8
3/ Espounc AJ] 260 12
Bapenronn AJl 55 -
Yuukpeaut Bynbank AJl 1 1
W1 Ansarc Huarect AJ] 1 1
OBIIO: 886 578

3a HaNMYHKTE QHHAHCOBH AKTHBH, KITACH(HIMPAHHA KATO IbPXKAHH 38 TPTYBaHE KBM KPas HA OTUCTHHA IEPHOL,
€ H3BLPIICHA OLCHKA IO CIPaBEUIMBA CTOHHOCT, GasMpaHa Ha KOTHpaHaTa MM Na3apHa HEHa, PeCTeKTHBHO
LeHAaTa MM 32 00paTHO H3KYIyBaHE.
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o)) SYNTHETICA

[NOACHUTEJIHH IPHIOXKEHUA KbM KOHCOJIMINPAH ®HHAHCOB OTYET
324 MOJIMHATA, NpUKIoYsaina Ha 31 nexemepr 20171,

13. AkunonepeH KanuTag

*aKIHOHEPEH KAMATAJI 2017r, 2016r.
B opoii axuuu

Hsananenu xeM (1 sHyapw oOWKHOBEHH aKupH 3 000 000 3 0600 000
H3nanenn keM 31 fekeMBpH OOHKHOBEHH aKIHH — HAITLITHO H3IUIATEHH 3 000 000 3 000 000

BeHuky akimHm ¢a ¢ HoMHHAI oT | neB.

Beaxa akuusa faBa mpaso Ha riac B O6Imoro ¢s0paHue Ha AKHHOHEPHTE, HA AHBHAESHT H HA JTHKBHIAHOHESH JUUL,
Chpa3MEPHH ¢ HOMHHATHATA CTOHHOCT HA aKITHATA.

*aknmAonepu koM 31,12,.2017r. Bpoit axunn. % OT KanATana
Du3udecKH JIHNA 30 0.00%
IOpuanyeckn nuua;
Kamanus Tpeiiguar JIpMuTHz 1502 006 50.07%
Burcins Romania Asigurare Reasigurare 405 429 13.51%
Yuusepcanen [lescuoned ®onp brelie 209 566 6.99%
Coennanu3upaiy TOTHCTHYHA CHCTeMH AJ] 207 711 6.92%
3] Erpounc AJ] 93 565 3.12%
JApyTH OpHRYECKH LA 581 693 19.39%
Odwo 3 000 000 100%
*axnuoHepn Ktm 31.12.2016r. bpo#i akiuu. % or kanuTana
Du3nYecKd IAN2 30 0.00%
IOpaguyeckn qana:
Kamamms Tpeiigusar JiaMuTeg 1502 646 50.09%
VuugpepcaneH [eHcuonen Poun Braeme 209 566 6.99%
Eurcins Romania Asigurare Reasigurare 505 730 16.86%
3acTpaxoBaTenHo ApyxecTBo Epponnc AJ] 266 620 8.89%
3acTpaxoBaTeNHO ApyxecTBo EBporHC xuBoT AJ] 96 289 3,21%
JIpyIH IopHIHHecKd THIRA 419119 13.96%
O6mo 3 000 000 100%
*QCHOBEN 10X01 HA AKIHS 31.12.2017r. 31.12.2016r.
Herna nevan6a, pasnpesenseMa B 10J34 Ha aKIHOHEPHTE- XHIL. JIB. 1728 6 834
Cpenso npeternen 6poit 0OUMKHOBEHY aKIHK 3 000 000 3 000 000
OcHOBeH NOX0 Ha akIyd — JIeBa. 0.576a8. 2.278am.
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‘,SYNTHETICA
HOACHUTEHH IIPHJIOXEHUS KEM KOHCOJHIUPAH ®HHAHCOB OTYET
34 FOjIBHATA, DpHKIoYBama Ha 31 nexemspu 2017T.

14, Pezepen

IlepoTo BruTIOuBa: 434 XWNL.IB., pa3NpPEIC/ICHH KaKTO CAeHBa:

14.1.3axoHOBH pe3epBH B npeaAnpuaTHeTo — Makika 300 xun.1s.;

14.2. Peseps# oT OlleHKa Ha (PMHAHCOBH aKTHBW Ha PasiloIOXKEHHE 3a IPoAaxba Mo crpaBeijiMBa CTOHHOCT: 85
XHIL B,

14.3.Peseps oT npeolieHKH 10 WIAHORE C AedMHEPaHH J0X0nH — 49 XAN.1B.

15.Hepa3npenenena nevanda

B xunnou nesa Hepasnpeaenena neuanGa ot
MHHAJIHA FOIHHH
Bananc kM 1 aayapa 20161, 28 532
{Ieqanba/ 3ary6a 3a mepuoaa 1 806
Edexr ot ocBob0xnaBaKe Ha ABIEPHO {15 455)
NpennpuaTie
M3MeHeHNS Ha y9acTHA B AbIUEPHH NPEAnPHATHS (13)
PasnpenencHue na neganta KM pe3epeH (66)
Jpyra B3MeHeHn 79
Bamxanc keM 31 pexemBpa 2016r. 14 883
Ilegan6a/ 3ary6a 3a mepuona 1728
HsmeHeHUA HA YIACTHS B KHIIEPHH MPEANPHITHS 4
PaznpeneneHue Ha neyanta KM pe3eper (178)
Bbaaane keM 31 gexemepu 2017r. 16 437

16. @®unancoba unGopManus 32 XLIEPHATE APYKECTBA U 32 HEKOHTPOJHPAILO YIACTHE.

16.1.®upancoBa HHGOPMALIHS 3a ABLIIEPHUTE JAPYKECTBA

DunaHcoBaTa HRGOPMALHEI 32 ABILEPHUTE IPEANPHATHS, MOKe A4 6bae o6obinena, KakTo cieea:

31 gexemepu 2017 r.
Hme Crpana Ha % nanoso AxvtueH  Ilacmeu  Ipuxoan IlewanGaf3ary6a TlewanSa/3aryba,
YupensiBase yHACTHE cie] JARBUH  [OJATAINA ¢¢ Ha
I'pynaTa
Xups,  XpiJm. Xums, Xun.azs, Xunm,
Etponan AJ] Brvarapus 51.01% 12518 7006 7416 60 31
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) SYNTHETICA

TMOACHUTEIHHU NMPHIOXEHHA KM KOHCOJIMOVPAH ®MHAHCOB OTUET
33 FOAMAATA, Npumousalia Ha 31 rexemepn 2017r.

Espoxorenc AJ] Brarapus

HOnnon Uekonn OO]] Beiarapus

31 gexemepn 2016 1.

Hme Crpana na
yYupeansane

Erponan A Brarapus

TMnacrxum T AJT Boarapus

Espoxorenc AL Brarapus

IOunon Mekonu OO Boearapua

16.2.Hekonrpoanpaino yyacrae

B xunsaou nesa

Baaanc kM 01 anyapu 2017r.
H3MeHeHHe Ha HEKOHTPOIHPAIIOTO
yuacTHe BbB HHAHCOBMS PE3YITAT
3a mepnona
Hsmenerue Ha HEKOHTPONUPAIIOTO
y4acTHe B APYTHA BceoOXBaTEH
JOXOR
M3MeHeHHE Ha Y9aCTHE B ABLIEPHO
IPYKECTBO
Paznpepenenn JHBHIEHTH
QOceoboxaaBaHe Ha ABIIEPHO
NpeIIPASTHE
Bbananc kem 31 gexemepn 2017r.

97.80%

51.00%

% IAnoRo

yuacThe

51.01%
49.81%
97.80%

51.00%

Erpoman

AQ

3477
(6)

&)

34N

44 532

AKTHBH

XHn.mB.

12 431

1487

35 988

Ilmacrxmm  Eppoxotenc

35460

Macusn

XWiis.

6 988

1527

21 667

TAL

147

43 094

35

2 896

HOpaxoan IeganGa3aryta

Xuius.

7239
94 332
747

43 826

Al

47
1

(48)

<iel AaHbLNHA

XHILIB.

(11)
7880
(152)

2634

IOnnon
Hekonn
1810)i
8515
1034

(5077)

4472

34

1477

Ieuan6a/zaryba,
MOJIATAIA ¢e HA
I'pynara

Xun.ns.

(6)
3925
(149)

1343

OBIIIO

12 039
1029

&)

(5077)
(48)

7943
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w)) SYNTHETICA

MOACHUTENHHA HPHIOXKEHNA KbM KOHCOJHMAUPAH @HUHAHCOB OTUET
3a TOQUHATE, TPHICTIouBama Ba 31 nexemppu 2017r,

B xunadu neea Erponmaa [lnacrxuM Espoxorenc
ARl T AR ARL

Bananc ksM (1 anyapn 2016r. 3454 27 468 53

Kopexyus na epewxa - 13537 -

IIpenzuncnen Ganane KM 01 3454 29 005 53

anyapu 2016r.

VzMeHeHne Ha HeKOHTPOJIHPALOTO

y9acTHe BEB (JHHAHCOBHS pE3yITaT 43) 3879 ©)

3a nepuoza

HzMeHeHNe Ha HEKOHTPONHPAILOTO

y4acTHe B ApYIui BceoOXBaTEH 7 B

Ioxon

VsMeHeHHE HAa y9acTHE B ABLICPLO - -

APYXKECTBO =

OcrofoxkOaBaHe Ha TBIIEPHO (32 884) -

IpeAnpuATHE

Baaanc kpm 31 gexemspr 2016r. 3 477 - 47

IOnnor
Hexonn
001
7318
7318

1197

8 515

OBLIO

38292
1537
39 830

5027

59

(32 884)

12 039

TIpes 2016r. e ycraHOBEHA Ipellika MPH H3UHCIEHHE €14 HAa HEKOHTPONHPAIOTO YIACTHE B HETHUTE aKTHBY Ha
AsiepHOTO Tpenpuarde 3a 2012r. B pasmep ma 1537 XHILIB., KOATO € YCTAaHOBEHA W KOPHTHpaHa Ipe3

IPEAXOHUS OTHETEH [ISPHOL.
17. THproBexH H JPYrH 3a0L/OKEHHS — HeTeKYIH

B xunsaou nesa
Hpyra gpIroCPOUHH 3a0bIKEHHS
O6mo

18. 3agpaKeHHn MO NOJYIeHH GAHKOBH # 0GJAHFAMOHHH 32EMH

B xunadu nesa

HeTexkymn 3ab/EKeHHS M0 OAHKOBH KPeHTH U 00IHIANMOHHHE 32eMU
TIpowzBoacTEeHa AetiHoCT

TparcnoprHa AeHHOCT

IIpemmpusarne - Malika

Oomo -

B xunaou nesa
Texyma uwaer OT ALATOCPOYEH ABLAT N0 OAHKOBH KPEAHTH o
ODJIHraNHOHHK 3a¢MH

[IpomssoacTBeHa AeliHOCT

31.12.2017r,
211

211

31.12.2017r.
896

14 039
5000

19 935

31.12.2017r.

2672

31.12.2016r.
393
393

31.12.2016r.

1302
8411

9713

31.12.2016r.

2914
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.’SYNTHETICA

[OACHUTETHN IIPUIOKEHNA KbM KOHCONUIUPAH ®MHAHCOB OTUET
22 roJInHATa, NPHKMoYBama Ha 3 1 gexemspn 201 7r.

Tpa#cnopTHa ACHHOCT 4043 2156
[Ipeanpustue - Maiixa - 5000
O6mo 6 715 10 070

18.1. Hpouzeodcmeena delinocm

Banroeu saemu — dvugepro npeonpuamue ,, Emponan” AJ]

B xunsou nesa 31.12.2017r. 31.12.2016r.
Hertexymu 3agb/pkenns o GaHKOBH KPeIHTH 896 1302
Texyma uacT oT xENTOCPOUCH GAHKOB KPEIHUT 2672 2914
O6mo 3 568 4216

Ha 09.03.2017r. mpmeproTo npyxectBo ,Erpomar® AJ| nommuca gorosop csc CHBEAHK EAJ] za
UHBeCTHUMOHEH OankoB 3aeM B pasmep Ha 630 000 eBpo ¢ nen peduHaHCHpaHe Ha NBa JOroBopa 3a
HBECTUITHOHHH KpequTH B Toproscka bamka ,JI“ AJl. Ha chijata pmata Getme mopuucan # AOroRop 3a
0BLPAPadT M 32 M3NaBAHC Ha GaHKOBH rapaHIMH M aKPEAMTHBH C OO JIHMHT B pasMep ma 1 435 000 espo ¢
L)t peHHAHCHPAHEe HA IOTOBOP 32 KPeHT- OBBpApadT i rapanmuonsa Jaams B Tepropeka Banka ,,J1* AL,

VYCnoBHA [0 JOTOBOPHTE:

- HaBecTHnHOBEH KPEAAT ,Maike H cpeun npeanpuaTHa®;

1} JluxBen NpoOLEHT: MIABAI THXBEH IPOLEHT B pa3mep Ha enroMeceder EURIBOR moc 3,5% Hanbaska, HO
He nmo-Manko ot 3,50% rogumao;

2) Cpox na kpegura: g0 20.12.2019r.

3) [NoracaBane Ha riapnunara: ChIIACHO TMOTACHTe/IeH IiaH: 32 PABHH MECEYHM BHOCKH B pasMep Ha 19091
€Bpo, ABIKHMH Ha 20-To umcno, cumtano or 20.04.2017r. ;o 20.11.2019r, BK1., ClemBaHH OT mOCTEIHA
H3PaBHHUTENHA BHOCKA, IbKiaMa Ha 20.12.2019r,

4) Obesnevenue: MnoTexa Ha 3eMs | crpamy, 3aor Ha JIMA- MAIUHHA H CHOPBKEHHA H 3AI0T BEPXY IApHYHY
B3eMaHUs 110 CMETKH B GauKara.

OcraTbk 0 KpenuTa riaphuna keM 31.12.2017r. — 458181 eppo.

- OBbpapadT 1 H3gaBaHe HA GAHKOBH IAPAHIHE A AKPEANTHBH:

1) JimxseH mpouenT: niaBain JMXBEH MPOTEHT B pasMep Ha exroMeceder EURIBOR mmoc 3,5% Hanbarka, HO
He no-Majkoe oT 3,50% roguinHo;

2) Cpox Ha orbpApadT ¢ HamanaBamy THMETH: 10 20.09.2017r.~ 1 400 000 eBpo;

o 20.10.2017r.- 1 380 000 eepo;

Jo 20.11.2017r.- 1 360 000 espo;

Crnen npepasriesaane ¢ onuys 3a NOJHOBABAHE Ha HOB IEPHOR 3a MON3BaHe, 10 1 400 000 eBpo ¢ HORH TPH
MEePHOJA HA HaMAJIABAIIK JHMMHTH C KpacH cpok Ha H3mbokasane — 21.11.20211.

3) Obesneuenne: noreka na 3emMa H crpafy, 3aior #a JJMA- Malmuem U chopekenus, 3anor Ha CM3, B 1.u.
CYPOBHHH H MAaTepHAH, NPOAYKIMA H HE3aBBPINEHO NPOH3BOJACTBO H 3aIOT BBPXY [APHYHH B3€MaHHA MO
CMETKH B OaHKaTa.

Ocratbk 1o kpeguTa rmapauna ke 31.12.2017r. — 1 361 espo.

H no pBata KkpeauTa CHUTbKHALM ca ,,CuaTeTHKa Al 1 ,,ETponan Tpeiin“OO]I.
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‘,SYNTHETICA

NOACHATENHH ITPHIOXEHUA KbM KOHCOJIM/IUPAH ®UHAHCOB OTHYET
3ar0AvHara, NpuKmousama Ha 31 gexemepn 2017r.

18.2, Tpancnopmua delinocm

Banxosu 3aemu — ovugepro npednpunmue ., FOnuon Wekorn " Q0T

B xunadu neea 31.12.2017r., 31.12.2016r.
Hetekymu sansmkenus 0o SaHKOBH KPSAUTH 14 039 7 657
Texymia yacT oT ABNTOCPOYHN OAHKOBH KPEUTH 4043 2010
O0mo 18 082 9 667

KbM kpad za 2017 r. Apy:KecTBOTO e CKIIOYANO CASIHATE JOrOBOPH 34 GAHKOBH 3a6MU:

Horosop ot 18.12.2015 r. csc 3aeMopaten ,,O6muHCcKa 6anka” AJl. [IbpBoHavanHaTa I7aBHALA € B pasMep
Ha 4 448 000 espo, a magexsT e 30.11.2020 r. gorosopeHmsaT nuxeeH nponedt e 3 MeceueH EURIBOR, mmoc
Hanfaeka ot 4,8 OyHKTa, HO He IIO-MAaJKe OT 5 Ha CTO TOANIIHO.

BEBB Bpb3Ka ¢ KpequTa ca NpefoCcTABeHH CeAHHTE 00e3neyeHus:

¢  Bropu no pen 3anor no peaa va 303 Ha 104 Gp. aBTobycH, coberenoct Ha E

BEOJ'IPII';IS Ayto EA%[;

Bropu mo pex 3anor no pena Ha 303 BEpXy pasmlamaTelHHTe CMeTKH Ha Bepomiia Ayro EAJI,

BozeHH B O0muHCKa Oanka;

Bropu mo pex 3anor no peaa Ha 303 prpxy pasnnamarensuTe cMeTkd Ha KOHWoH UBkoun OO/ B

O6muncka Oanka.

Hrnorteka Ha mo3eMIEH HMOT, Haxonsau| ce B ¢. Jlosen, Croam4Ha 06muHa, cOOCTREHOCT HA YHH

Enepmxu OO/

Hnotexa Ha mo3eMTeH HMOT, Haxopam ce B rp. Codus, obmuna Crommuna ¢ mrom 700 xs.M.,

coberBeHocT Ha lOawon Mekonn OO/];

Hnotexa Ha nozemueH AMOT, Haxonsny ce B rp. Codwms, o6upnHa Cronwusa ¢ maom 750 k3. M.,

cobcrsenoct Ha IOHHoH Bkorn OO/ u JuMuATsp unos Croiiues;

HnoTexa Ha mo3eMIeH AMOT, Haxomam ce B rp. Cous, obmwura Cronmuna ¢ mrom, 256 KB.M.,

coberseroct Ha O0HN0on Viekorw OO u qumutsp Kupiios Croiiues;

Vinoreka Ha nozemiieH AMOT, HaxondAln ce B rp. Codus, obmuua Croamuna ¢ maom 850 kB.M.,

cobcreenoct Ha IOrnon Mekoun OOT;

Wnotexa Ha mo3eMieH HMOT, Haxomam ce B rp. Codua, obmmnHa Croamuna ¢ mrom 972 ks.M.,

cobereeroct Ha JOuuron Wekonn OO/[T;

I(/)Ig%rerca Ha TI03EMJIeH HMOT, Haxonam ce B Tp. [abpoeo ¢ mmoin 3,339 nxa, cobeteenoct Ha Haskonn
7

HnoTeka Ha mo3eMIIEH HMOT, Haxoadn ce B rp. B. Topaoeo, cobereenoct va Mekonn O0/;

gg(')['[relca Ha MO3EMIEH MMOT, HaxoJAqm ce B Tp, Jlymauna ¢ miow 5 axa, cobcteenocT Ha Hekonn
i ]

HnoTteka Ha noleMneH MMOT, Haxoman ce B rp. Cemmecs ¢ amom 1 910 x».M., cobcTBeHOCT Ha

Hexonn OO,

HnoTeka Ha moseMiieH MMOT, Haxodamn ce B rp. Crapa 3aropa ¢ mmoin 3 999 kB.M., coOcTBEHOCT Ha

Vuu EHepmxn 00%

3aior no peaa Ha 303 Ha npuTexaBanuTe or CunteTHka AJl nanoee B FOHHOH MBkonn OO/,

K®M kpasg Ha 2017 r, HenoracenaTa riiaBHy A B3A3a Ha 3 095X, eBpo.

orosop ot 21.07.2016 r. cse 3aemopaten OOmuucka Banka AJl. [TbpROHAYANTHATA TIABHHIIA € %%asMep Ha

1790 000 eppo, a nagexsT 31.07.2021 r. JloroBOpeHUAT THXBEH MPOLEHT € PABCH HA TPUMeCeYeH

RIBOR,

nmoc Hagbaeka oT 4,8 nyHKTa, HO He MO-MAaJIKO OT 5 Ha CTO TOJHUIIHO.
BeB Bpp3Ka ¢ KpeljuTa ca NpefoCTaBeHH ClIeAHATE 00e3MeYeHu:

Ilera 110 pen WmoTeKka BBLPXY MO3eMJIEH HMOT, HaXxomiu ce B ¢. Bonyak ¢ mmom 8 681 ke.M.,

coberBenocT Ha FOuuon Mekonu OO/,

Ilera mo penm uIOTeKa BEPXY TO3ICMIICH MMOT, HAxXoudall ce B ¢. Boaysk ¢ miom 3 250 xB.M.,

cobcTreHOCT Ha FOnKoH Mekonu QO

gbpnn ng (]))Efl 3amor mo pena Ha 303 Ha ABToOyC c per. Ne CB 3146 AT, cobereeroct Ha IOHNnoH
BROHH ;

Bropu no pen sanor Ha bankoBHTe cMeTkH Ha IOumon Mekonn B OGImuHcka Ganka.

Kbm xpas na 2017 r. HenoraceHara I'IaBHHI2 Bb3TH2a Ha 1 535 xum. espo.
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) SYNTHETICA

MOACHUTEIHW MPHUJIOXKEHMS KBM KOHCOJW/IUPAH PHHAHCOB OTUET
3a roJMHaTa, npMiioysana Ha 31 aexemepu 2017,

Horosop or 04.07.2017 r. cbe 3aeMomaren erzapo-AMepmcaHCKa Kpemutna Banka AJl. IIspBoHavanaara
r7IaBHHIA € B pasmep Ha 6 097 640 eepo, a magexst 20.09.2024 r. [IoroBoper ¢ nuapail] THXBeH MPONEHT KATO
BHOCKHTE [0 JIMXBATA MOTaT }d BAPHPAT B 3aBHCHMOCT OT CTOMHOCTTA Ha LIeTMeceueH E OR, mmoc
HaabaBKa OT 5 ITYHKTA 33 CLOTBETHHN TIEPHOJ, HO € IIO-MAIKO OT 5 Ha CTO FOAMLIHO.
BbB Bpe3Ka ¢ KpeanTa ca MpeNoCTABEHH CIEIHATE o0e3[IeUeH s
e IIbpBa mo pes HNOTEKA BEPXY MO3EMJIEH WMOT ¢ MIoiy 5 504 KB.M.,6€H3HHOCTAHITNSA, HAXOWIL CE B
c. IlnomoerToRO, 00 Bpara %[ackaﬂonn cobCTBEHOCT HA CBIMEKHAK YHH Enepiu QO[T
* [Ispra no pep umorexa BBPXY MO3eMIIeH HMOT ¢ mioin 5 300 KB.M., HAXONALI CE B 3eMITHINETO HA C.
Muponogo, o6m.MxTuman cobeTBeHOCT Ha ChITbxHEK YHH Enepmxn QO]
» Ilspsu no pex sanor na anaprament ¢ 3I1 100xe.m. et.1, yn.Ilap Illumman 17, Codus coGeTBenocT
Ha chATEKHNK HMeronn OO/
e I ¢ nnom 24 819 xB.M., 3aemHO ¢ geser crpanu ¢ 311 453 kB.M., c.SIXHHOEO, obm. Jlymania,
COOCTBEHOCT Ha ¢hJUThkuEK 1IpeceBra Uucrananua QO]
» IIspBH 110 pen 3am0r Ha 55 6pod aBToGYCH, KOHTO mie ObAAT NPHIOBHTH CHC CPEJICTRA OT 3aEMa;
e JIvpBH MO ]ﬁn 3aJI0T Ha BCHYKH MapU4HH CPENCTBA N0 OaHKOBHTE CMETKH, KOHTO Iue GbAaT OTKPHTH
ot KOnuon MBkonu B beirapo-amepukancka kpeauTHa banka,
Ha 30.08.2017r. e crimouen AHeKC%\I: 1, ¢ KOHTO CTpaHHTE MPOMEHAT IOTACHTENHHS TJIAH.
Ha 29.09.2017r. e ckmoqen AHekc N:2, ¢ KOHTO CTPaHHTE MPOMEHAT [OraCHTEIHHS TIaH,
Ha 23.10.2017r. e cxmouen AHekc N:3, ¢ KOHTO CTpaHuWTe yABKABaT CpOKa 34 MOracdaBaHe Ha
kpemuta 10 20.09.2024r. m ofobpaBaT JOMBIHATENHA CyMa B pasmep Ha 601 920 espo. Jlororopeso
€ H JONBIHATENHO obe3neueHue oT 40p. aBTOGYCH, KoHTO Ie OBAAT MpHUAOGHTH ¢ OTHYCHATHTE
CPe/ICTRBA ¥ IPOMAHA B IOTACHTENHYA IIJI4H.

KM kpas Ha 2017 r. HenmoraceHaTa riaBHUIA Bb31K3a Ha 4 615 xui. epo.
18.3.Hpeonpunmue — maiika

O0nuranHonen 3aem

B xunaou nesa 31.12.2017r. 31.12.2016r.
OO6nHraluoHen 3aeM 5000 5000
O6me 5 000 5000

Ha 05.04.2012r. Cunretnka AJl cxmousa obnuranmoHeH 3aeM Ha croiiHoceT 5,000,000 (ner MmannoHa nesa),
[SIN xom ma emwmcuata BG2100003123. Bpost Ha u3pagenute obmmrarmmu e 5,000 {mer XwAmH), KaTo
HOMMHATHATA M €MHCHOHHATa CTOMHOCT Ha Beska obnuramus e 1,000 (xmnsza nesa). Emucuara e ¢ magex
05.04.2017r. T'napHMUaTa N0 OOMMranuATa € TIATHMA eJHOKPATHO HA MAJeHka BEAHO ¢ MOCISIHOTO JHXBEHO
IallaHe B CHy4aid, 4e He Obie yIpaxHEHO MPEACPOYHO NPABOTO HA MBAHO M YACTHYHO IOracsiBaHe Ha
rnaBHulaTa. JIMXBUTE 110 OGMHralHUTe Ce N3MIALNAT HA BCEKH LUSCT MECENa, CUWTAHO OT JATATA Ha H3LABAHE Ha
eMUCHATA. JINXBEHNAT IPOLCHT € uKcHpaH B pasMep Ha 6,2% (lmecT nano W JBe mecetu mpoueHra). JInxsena
KOHBEHILHA: peaneH Gpoi AHM B iepnona KeM pearneH Gpoi nuu B roamuara, Actual/Actual (ISMA).

OOnuranmoHHHUAT 3aeM € JIHCTBaH Ha Gopcara, cumtano ot 24.10.2012r.

ObeancuenneTo Mo OGNHIALMOHHKAT 33€M € 3aCTPaXOBATENHA MONHIA OBNHUTAIMOHEH 3aEM.

Ha nposepeno OO6mo cnOpaswe na 31.03.2017r. e ynbmkeH cpoka Ha OGNMranmuaTa ¢ 5 roAHHE (JI0
05.04.2022r.), npueTa € NpoMAHA B IMXBEHHA NPOLEHT OT 6,2% Ha 5% H MpOMAHA HA [IOTACHTE/IHHMS MIaH 3a
H3MJamade Ha TTIaBHHIATA.

Jpyra 3aemu
Ilpes 2016r. B mpyxecTBOTO — Malika € MOMydYeH KPAaTKOCPOYEH 3a€M OT WyXkJECTpaHHa GaHKa B pasmep Ha

24 448 xun.JB 32 TOKYIKA Ha (PMHAHCOBH MHCTPYMEHTH. 3aema € M3LSUIO TIOTaceH KBM Kpai Ha NPEeIXOLHHS
uepuox. Hauncnenn ca mixen B pasmep Ha 293 Xy s.

48



.,SYNTHET]CA
TIOACHUTEJTHH TTPAIOKEHMSA KBM KOHCOTMAMPAH GMHAHCOB OTUET

3a roaMRara, npaknogsama 5a 31 gexemspn 2017t

19.®unancos NHE3MHT

19.1 @unaHcoB TH3HHT — 34 FPYONATA
Br3pacToBaTa CTpYKTYpa Ha 3aIb/KEHHATA 110 (JHHAHCOB JIM3HHT 34 IPYIIATA € KaKTO CIeBa;

B xunadu seea 31.12.2017r. 31.12.2016r,
Jo exHa rogHHa 1439 1618
Han egna rogana 438 410
BeHYKe 3a0BDKeHAS N0 PHHAHCOB JIH3HHT 1877 2028

19.2 ®UBAHCOB JIH3NHT - HPOAZBOACTBEHA JACHHOCT

Br3pacToBaTa CIpyKTypa Ha 3aIbIDKEHUATA 10 GHHAHCOB JM3HHT 34 CEKTOP NMPOM3BOACTRO € KaKTO CIIEABA:

B xunaou reea 31.12.2017r. 31.12.2016r.
Ho eqHa rogHEa 12 9
Han egua romuua 7 14
Beuqko 3sagbukeHus 10 QUHAHCOB JAZHHET 19 23

MHHHMATHATE TH3HHTOBH IL1aladyuag no Q)nHaHoon JH3HHT Ca OBIDKHMH KaKTO ClleaBa.

B xunaou nesa 31.12.2017r. 31.12,2016r.
Jo enHa rogusa 12 9
Hap eana romuHa 7 14
O6me 19 23
Ceramna cTOHHOCT HA 32 TLIKEHAATA 0 PHHAKCOB JHZHAT 19 23

19.3 ®HHABCOB JIM3MHT - TPAHCROPTHA JeifHoCT

Br3pacToBaTa CTpYKTYypa Ha 3agbJDKEHHATA 10 QMHAHCOB JTH3HHT 32 CEKTOP TPAHCIIOPT € KAKTO CEJ[BA;

B xunaou neea 31.12.2017r. 31.12.2016r.
Ho exua rogmra 1427 1 609
Hajx capa roauHa 431 396
Benuko 3aab/kenns no GHEAAHCOB JHAAT 1 858 2005

MHuHEMATHUTE TH3MHIOBH mnamanud 110 Q)PIHaHCOB JIH3HHI Ca AbJDKMMH KakKToO CICOBa:

B xunaou nesa 31.12.2017r. 31.12.2016r.
MuHEMaTH TH3HATORY [TAMAHHS 2 296 2116
Brpew dunancos pasxon no GMHAHCOB THIKHT (438) (111)
Ceramaa ¢TOHHOCT Ha 3AABUKEHAATA N0 PHHAHCOB TA3HHT 1858 2 005

49



{:’jsywqiiiﬁTlcna

NOACHUTEMHA TIPHUIOXEHMS KbM KOHCOJHMIOUPAH ®HHAHCOB OTUET
3a FOJIMEATE, IPHKIOYEama Ha 31 aexemepd 2017r.

20. ITposnsus 3a neHCHA
B xunadu nesa

FlpouzpoacTBCHA AEHHOCT = T.4.

-8 Oviyepromo npednpusmue ,, Emponan “ 4] - nemexywyu

-8 Jviyepromo npednpusmue ,, Emponan " AJ] - mexywu
OBIIO:

31.12.2617r.

148

10
158

31.12.2016r.

149

149

INpuGmu3ATENHRAT pasMep Ha 32BIDKCHHATA 33 [LIAHOBE C IGPHHUPAHH JOXOIH Py TEHCUOHUPAHE KEM BCEKH
OTYETEH NEPHOJ H pasXONHTe NMPH3HATH B Neqanbum H 3arybu ce 0asupaT Ha aKTIOEPCKH JOKIAAM H Ha
NPEATIONIOkKEHA Ha PEKOBOACTBOTO HA rpynara (HH(GOPMAIHS 32 H3ION3BAHHTE MAPAMETPH H NPEeATIONOKCHIL

€ OIOBECTEHA TTO-JI0NLY).

[Inana 3a AeUHEPAHE NOXOAH (33/TBIKCHHE 32 H3ILIAIIAHE Ha JJOXOJ NPH NEHCHOHUpaHE) € HeHHAHCHPAH.

B xunnou nesa

Hactoawma crolfrocT Ha 3anxboKenuaTa KbM 1 sHyapu

Wsnnatenu cyma

PasxozuTe 3a Texym TpyaoB cTax

Pazxoau 3a muxeH

IMpeouenky (akTioepcKH Nevanon/2ary6u) B T.4.:
Kopexyuu, npousmexiu om onuma u deticmeumennocmma
Axmioepcru (newanbu)/3azybu om npomenu ¢v8 gunancosu
npeonoRoONcenUs

3advenocenun 6 0c8ob00er0 dvuepHO RPEONpUIMUE

Hacrosma crolinocT Ha 3a1b/ukeHEATa KbM 31 JekemMBpH

Pa3xod npH3RaTH B ne4anid H 3arybn

B xunaou nesa

Pasxonu 3a Tekym Tpynos cTax

JIuxBH BBPXY 3aBIDKEHHETO

KoMnoHeHTH HAa pasXogHTe N0 WIAHOBe ¢ AeHHADAHH JOXOAM,
NPH3HATH B Nedajfara min 3arybaTa

31.12.2017r.

31.12.2016r.

149 700
(12) (8)
19 21
9 9
) (15)
7 (10)
(5) (5)

: (558)
158 149
31.12.2017r.  31.12.2016r.
19 21
9 9
28 30
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"SYNTHETICA

MOACHUTENHHU IIPHIOXKEHUA KBM KOHCOJIHUAUPAH ®HMMHAHCOB OTUET
34 ropMpara, NpuKnouBaiia #a 31 nexemspu 20171

PazxopuTe 3a TeKylll TPYJOB CTaX ca BKIIOYEHH B IepoTo ,,Pasxoau 3a mepcoHana®. PasxoguTe 3a MMXBH ca
BIUHOYEHH B OTUeTa 3a Meyaibara mnm 3arybara/oTvera 3a medanfara wnu 3arybaTta M ApyrHs BceoOXBaTeH
JI0OXon Ha pef ,,DHHAHCOBH pazxonu™,

Axmioepcku npednonozcenus

OcHOBHHUTE AKTHOCPCKH NPCATIONOKEHHA KBM J1aTara Ha oT4YeTa (Hpe,I[CTaBeHI/I KaTro OCPCIHCHH CTOﬁHOCTH) ca
IIpEACTABCHHN KaKToO CeaBa.

I.PuHaHCOBE OPEAIOI0KE HHS 2017r. 2016r.
JIHCKOHTOB IIPONEHT KbM 31 KexeMBpH 2% 2%
OyaksaH IPOLEHT Ha MOBHIIEHNE Ha 3AMIATHTE 1% 1%

1L /iemorpadekn npexnosoxeans

2017, 2016r.
Tabmuia 3a cMEpTHOCT - 2010 -
2012 - HCH
BEPOATHOCT 3a HaNmyCKaHe 70 5T.
Texy1ecTzo , Jo 10r., o 15r. mnaxg 15

TOJIHHH

CwuepTHOCT

Crnennara Tabnuua o6obmasa edekra OT H3MEHEHHE B AKTIOEPCKATE TMPEANIONOXEHHMA ¢ 1% BLpXy
3a[LDKEHHATA 110 IUIAHA B Kpasd Ha OTUETHHSA [IEPHOL :

3annKenHe KbM MepcoHaJia
OPH NeHCAOHHPAHE

Epexm 6 xunadu nesa Yeennuenue Hamanenue
JuckoHToB nponeHt (1% H3MeHeHue) (5) 8
Brpemo ysemiucHne na 3annarute (1% u3MeHeHHE) 6 3)

Ehexta OT M3MEHEHHE B AKTIOEPCKMTE IPEATIONOKEHHS RBPXY 3abJDKEHHMATA 1O IUIAHA B Kpas HA OTHETHHA
TIEpHOJ B ABIMEPHOTO Npennpuatae ,,Etponan® AJl e HeCBINECTBEH.

AHAIV3BT Ha YyBCTBHTEIHOCTTA € Oa3HpaH HA POMAHA B CaMO €HO OT NpeanonoxennsTa. Toi Moxe 1a ce ce
pasaMyaBa 0T AeHCTBHTENHATA NPOMAHA B 3aJbJLKEHHMATA 3a JedMHHpaHM NoXoau, ThH KaTo NPOMEHHTE B
NPEAMON0KEHNATA Ca CEBP3AHH MOMEKIY CH.

Brupexky Ye ananmusa He B3eMa IPeJBHA IMBJIHOTO pasnpefeNeHHe HA NAPHYHATE TOTOIM OYAKBAHM IO IUIAHA,
TO# IpeocTaBa NPHOIIKEHHAE 22 TYBCTRHTENHOCTTA HA H3MOKEHHTE JOMYCKaHNAS,

21.DHAAHCHPANAA H OTCPOUEHH OPHXOIH

B xunaou nesa 31.12.2017r. 31.12.2016r.
DrHAHCHPaHHS 33 XBITOTPaliny aKTHBH 17 26
O6mo 17 26

51



"SYNTHET!CA

NMOACHUTEIHW HNPUIOKEHNAA KM KCHCOJIMJIHUPAH ®WHAHCOB OTYET
38 TONHAATE, MpHIUTIousama Ha 31 sekemepw 20171,

B xunaou nesq 31.12.2017r. 31.12.2016r.
Hap enna roguna 8 17
Jo enHa roguxa 9 Y
O61mo 17 26

B Gananca wacTTa 0T QHHAHCHDAHETO H PA3CPOYEHUs NPUXOM, KOSTO CE OYaKBa Ja Ce MpH3HAe B mevanbara 3a
SOHa TOJMHA Halpesl, € OTAENEHA H IIPENCTABCHA B Pa3felia 3a ,, TeKyIlH NacHBu” — 9 Xuije, kbM 31.12.2017r.,
CHOTBETHO 9 XWILJIB. KbM 31.12.2016r., ocTananara gacT e knacudHIMpaHa KaTo HETEKYINA H € B pasMep Ha 8
Xu1.JIB. KBM 31.12.2017r. u 17 xmmwas. xem 31.12.2016r.

22.33bJKEHAS N0 TOJYYEHH KPATKOCPOIHH GAHKOBH KPEAHTH — HSIMA 32 TIePHOJA

23. THProBeKkH U APYIH 320K HHS

-10 U008 CeliHOC

B xunnou neea 31.12.2017I‘. 31.12.2016]“.
IlpouseoacTBena aeiHoCT 2102 2574
YpaeneHne Ha HEABIKHMH HMOTH - 1512
Tpancmoprua geiHocT 12 485 8 736
IMpeanpusTue - Matixa 1553 2 899
Qbmo 16 140 15721
=10 8O 3A0BANCEHHE
B xunsou nesa 31.12.2017r.  31.12.2016r.
TBProBCKH 3a0BDKEHHS 7633 6 306
3agbKeHHA KbM MEPCOHANA 958 663
3anbIKeHHA KbM COLIHATHO OCUTYPABAHE 1332 693
JaAByHH 331 bioKkeHHd 2905 3272
3anbIKennd TI0 HONYYeHH 3aeMH 1962 2877
3agbkeHHs KM 3aCTPax0BaTe N 8 -
3anbkeHUA IO MOAYYEHH aBAHCH - 193
HpyTH 3ambkeRas 1342 1717
O6mo 16 140 15721

23.1.Ipoussodcmeena deinocm

B xunnou nesa

TBProBeky 3aIBDKEHHI
3aabIDKeHNs KBM IEPCOHANA

31.12,2017r.

1598
138

31.12.2016r,

1882
124
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\J) SYNTHETICA

MNOACHUTENHYU NPUIOWEHWA KM KOHCCITHIWPAH ®MHAHCOB OTYET

34 rofIWRATS, IPHKII09Bama Ha 3 | nexemepu 20171,

3agbIKeHH KbM COIMAIHO OCHTYPABaHE
JanbyHu 3a0bIDKeHUA
3anbIDKEHHS TI0 TIONTYYMEHH 3aeMH

JpyTH 38 IbIKCHAS
O6mo

23.2.¥npasienue HA HEOBUNCHUMIU UMOMIH-NPEYCMAHOBEHA OeHOCM

B xunaou nesa

THProBckH 3aJbJUKCHHA

3appioKeHHd KbM IIepcoHata
3agBpmKeHnd KbM CONHANHO OCHTYPSIBAHE
Japbp9Hy 3a0bKeHAA

3amBNKeHRA 110 TIOJyYeHH aBaHCH
3amboKeHHA TI0 MOMYyYeHH 3aEMH

APYTH 3aTBIKCHUS
O6mo

23.3. Tpancnopmua deiinocm

B xwiaou aesa

THproBekH 3a0bIKEHANA

3amBIKEHHS KBM NepcoHana
3arpIKeHHA KM COLIHANTHO OCHTYPABAHE
JaHBYHY 3aBIKCHES

3aBKEHAS T TTOTYYEHH 3aeMH

HApyri 3aBKEHHS
O6mo

23.4.Ilpedonpunmue — maiixa

B xunadu aesa

3appmkeHus KBM NepcoHaIa

- 8 M. Y KbM KTIOUOBUL PBKOBOOEH NEPCOHAT
3anbioKeHnd KM OCHIYPUTENHH [IpepuaTi
3aTEpmKeHAd KBM 3aCTPAax0oBaTen

JaaBDKCHUS O PETIO CAENKH

3abDKeHHs TI0 ONYYeHH 33eMH B T.4. TUXBH
JaHBYHH 3aTBIKEHASL

3a0BKEHAA KBM TOCTABTHITH

3agbKeHHS MO JOTOBOPH 34 IIOKYIIKA Ha aKIAH

JIuxeH 00 OONUrauHOHEH 38€M

HpyTH 3a0bbKeHus
O6mo

278
79

2102

31.12.2017,

31.12.2017r.

315
74

30
149
2574

31.12.2016r.

15

25

9

6

75
1381
1
1512

31.12.2016r,

6020 4332
810 511
1050 369
2736 2 366
971 -
897 1158
12 485 8736
31.12.2017r.  31.12.2016r.
10 3
3 3
3 -
8 -~
369 256
991 | 466
90 826
15 77
15
66 74
! 182
1553 2899
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"SYNTHETICA

NOACHHATENHH NIPHIIOKEHHA KEM KOHCONUJIUPAH ®MHAHCOB OTUET
3a TOAMHATA, PHITOUYBaAWA Ha 31 gexemepu 2017r.

24, CBbp2aHH JuA

Crbp3anu mHIla Ha rpynaTa Ha ,,CuareTura” AJl ksM 31.12.2017r, ca cireHATe JHIA:

1) Kamanus Tpetimmar JInMaTen — ynpaxHaBa KOHTPOI BEPXY ,,Cunteruxa® AJl, kato nputexasa 50,09% ot
aKLMUTE Ha JPYKECTBOTQ,

2) Xaii Petir EOOJ] — npeanpustue — Matika sa Kamanns Tpelinunr Jlumurten u kpaltHO — mpeamnpusrthe -
Malika;
3) Cebpsann nuna B rpynata Ha Kamanmus Tpefinunr: O6pasosarenso — cnoprer koMiuiexe Jlosenen EAJT ,

Yauasp I'pyn A/, UCY Csetu I'eopru , YT Cretn T'eopru , Vita Jlwzuar EQOO]JI, I'puitaxayc IIpomsprrc AJ]
(6uemo Espoxonn Mmota AJT).

4) Cebp3aHy ymua No THHEA Ha ynpaeneHuero:Gopmornact — 98 AJl, UB Menuxa EAJT, Etponarn 98 AJl

prnaTa hMa CIICAHHTS CACTKH 0 HeYPEASHH pazdyeT ¢ IIOCOYCHNTE CBBP3aHH THIA!

24.1.B3eMaHHd 0T CBBP3aHH JHNA

B xunsaou nesa 31.12,2017r. 31.12.2016r.
Ilo npenocTaBenn saeMu - rTARHHIHN H JIHXBH 3825 3672
JpyrH CBBP3a8H AN — B3EMAaHHUA [0 ThPTOBCKH CHSIKH ) 21
O0mo B3eMAHNS OT CELP32HM HHIA 3825 3693
8 M.Y. mexyuu 3825 3693
Yenosuama no 3aema ¢ 2roguuya xom 31.12.20172. ca crednume;
31 pexemepu 2017,
B xui.as. Bagyra JIuxpen %  Hagex JIlaMAT B Banancoea O06e3meuenme

CHOTBETHR  CTOHHOCT B
Ta BAJYTA INJ.JeBa

(xm1.)
3aem 1 JeBa 3% 27.06.2018 1 670 1531 HeoOesneqeH
3aem 2 JI¢Ba 5% 16.11.2018 200 100 HeoDesneued
3aem 3 JieBa 3.5% 30.12.2018 258 258 HeoOe3neqeH
Jaem 4 JieBa 5.3% 23.11.2018 2000 1543 HeolesneueH
O6wo 4128 3432
24.2.3agb/DKReHHA KM CEBP3aHH JHIA 31.12.2017r. 31.12.2016r.
B xunadu resa
[lo moTydeHH 3aeMU - MIABHHLE U JIHXBH 168 4 504
ITo TEProBcKH CACIKH - HaeMH 29 -
O6mo 3aaLIKeHES KBM CBBP3AHM JHNA 197 4504
€ M.Y. HeMmeKViu - 4 504
8 M. Y. MmeKyuju 197 -
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w))SYNTHETICA

NOACHUTEIHH NPHIOXENNUA KM KOHCOMHAUPAH @MHAHCOB OTUET

32 FOJHHATA, MpuEmoyBama ua 31 zexemepn 2017r.

Yenosuama no 3aema ¢ enasnuya xom 31.12.20172, ca creonume:

B xun.a8B. Baayra  Jlmxeen %
3aem 1 JeBa 5%
Obmo

24.3.Ceskd cbe CBBP3AHA JHIA

= KaTO moay4daTen

B xunaou nesa

ITonyueny CTOKH M YCITYTH B T.4. HAEMH
ITony4yenn Heobe3neUeHH 3aeMH
HauwcneHn THXBH [0 [IOIy4EHA 3a6MH
THProBeKu caenKu

0610 cAeJKH ¢LC CBLP3AHH JIHNA

=KaTo JOCTABYHK

B xunadu nesa

IIpenocTaBenu HeobeseueHH 3aeMi
Hauncnenn THXBH IO MPENOCTARCHH 3a6MH
Hauucoenn npuxogi 0T HACMH

ITpoganeHu CTOKH H YCTYTH

O0Imo cAeKA ¢BC CEBLPIAHH JHIA

Manex

01.11.2018

31 aexemepn 2017r.
JIHMHAT B Banancosa
CHOTBETHA  CTOHHOCT B
Ta BANYTa XHJLJIEBA
(xua.)
200 159
159
31.12.2017r.
285
19
3280
3584

31.12.2017r.

1612
122

1734

O0e3meuenne

Heobesneden

31.12.2016r.

287
4731

117

5135

31.12.2016r.

3334
43
21

316
3764

55



.)SYNTHETICA

NNOACHHUTEHH MPHIIOXKEHWA KbBM KOHCOMUINPAH ®UHAHCOB OTYET

32 rofuHaTa, npukmouszana Ha 31 zexemspu 2017r,

25. IIpEXOAM OT HIPOH3BOACTEEHA JelinocT

Tpuxonu oT nponax6a HA MPOTYKIHS M CTOKH
IIpuxomn ot mpomaxba Ha yCayru

Jpyru mpuxoau B T.4.:

-Om RPOOAKCOA HA MAMEPUATU

-om npodaocoa na JJMA

-om Haemu

-OMAUCAnY 300bINCEHUS

-ROAYYEHU 3ACMPAXOeamenty obetyemenus
-npuxodu om PuHaHcupanus u cybcudun
-Pascpoyer npuxod — 0Opamen nusunz

O6mo npAXoAH 0T NPOH3BOACTBEAA ACHHOCT

26. PaszxoaH oT NpoH3BOACTBEHA jJeliBoCT

Pazxonu 3a MaTepuand

Pasxonu 3a BRHIIHH YCIYTH

Pa3xonu 3a mepconana

Jpyru onepaTHBHM pasXxoau

banancoBa CT/CT Ha NMPOJAJEHH MAaTEpPHATHH
33aNaCcH, aKTHBH H CTOKH

M3MeHeHMe Ha 3amacHTe OT INPONYKIHA H
HE3aBBEPIIEHO IIPOH3BOACTO

O6umo paxoan 3a NPOA3BOACTBENS ACHHOCT

¢ m.u4. Hit

eceobodeHomo

duuiepno

31.12.2017r. 31.12.2016r. npednpusmue do
damama na

ocaoboxcoaeane

XU, A6, XU 718. XU 8.
5148 98 311 92 806
2026 2062 981
236 670 545

40 270 214

11 11 =

6 6 6

163 27 :

7 33 33

9 92 83

140 140

7 410 101 043 94 332

& m.u, g

oceobodenomo

OvuepHY

npeonpusmue oo

31.12.2017r. 31.12.2016r. Smemaiia
aceoboncoasane

XUA. 8. XUA. A6. X, 8.
(3 325) (68 488) (64 822)
(495) (7 557) (7 037)
(1 614) (9 266) (7 633)
(301) (319) (144)
(62) (262) '
(583) (639) (1058)
(6 380) (86 531) 80 694




"SYNTHETICA

[NOACHUTEHA INPHJIOXKEHWA KbM KOHCOIMAUPAH ®HMHAHCOB OTYET

38 rOIMHATA, NpHKMoYBama Ha 31 gexemspu 2017T.

26.1 Paszxoam 3a MaTepaau

Pa3xonu 3a 0cHOBHH U cIOMaraTelHy MATSpHATH
Pazxonn 3a e1.cHeprus
Pa3xomn 3a pe3epeHE 9acTH U ambanax

Pazxoaw 3a npyrd MaTepHaiH
O6mo pa3xenu 3a MaTepHAIH

26.2 Pa3xonm 32 BLHIOAH YCJIVIH

Pasxonn 3a HasMm

Pasxoan 3a KOHCYNTAHCKH W IOPHIHYMECKH YCITYTH
Pazxony 2a TeIeKOMYHHKAIUHA H TPAHCIIOPT
Pazxonn 3a HezaBuckM HHANCOB ONUT

Pazxon 3a peMOHTH H APYTH TEXHHYISCKH YCIYTH
Pazxons 2a nocpe JHAYMECKH H KOMHCHOHHH YCIIYTH
Pazxony 3a IoIW3IbIHATENH

Pasxo,un 34 3acCTpaXx0BKH

Hpyra yenyru
O6mo pa3xonn 3a BLHIIAHA YCIYTH

26.3 Pazxoau 3a mepcoHaia

Pasxonu 3a 2annaTi B JpYTH Pa3xoiM 3a NepcoHaa
Pazxoy 3a OCHTYPHTEITHA BHOCKH
O61mo pa3xoan 3a nepcosaaa

Cpeanocnucnien Gpoii nepconan

Bpoii nepconai - npou3BoacTBeHa AeiiHOCT
em.u, Emponan" A

31.12.2017r. 34 13 2016r.
XUA. 78. XA, 18.

(3 051) (62 224)
(193) (3 370)

) (2 678)

12 (216)

(3 325) (68 488}
31.12.2017r.  31.12.2016r,
XUuna, Jie. XUA. N8,

(74) (407)

(115) (476)

(23) (2819)

(14) (29)

(181) (315)

; (1815)

(30) (96)

(19) (480)

(39) (1120)

(495) (7557)
31.122017r.  31.12.2016r.
XUA. N8, XUWr. ae.
(1367) (8 018)
(247) (1 248)

(1 614) (9 266)
31.12.2017r.  31.12.2016r.
YoeexKkda Yo8exda

151 17

151 171
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"SYNTHETICA

MMOACHUTEIHN NPHIIOKEHHA KM KOHCOJIWIHMPAH ®HHAHCOB OTUET

34 roJMHaTa, TPEKIOUBama #a 3 1 gexemepu 2017r.

26.4 Ipyro onepaTHBHE Pa3xonn

Jluncu u 6pak Ha akTHBH
Heycrofiku

O0esuienka Ha B3eMaHHAS
IIpencTaEnrenun pasxonu
Komaraaporxu

HApyrn
O6mo Apyru pasxoau

31122017r.  31.12.2016r.
XU a8, XUA, ae.

( an

(18) (113)

(122) -

(5) (16)

(32) (18)

(113) (155)

(301) (319)

27.TIpuxo/d OT yHpag/eHHe HA HEABHXKHUMHE HMOTH — IPEyCTAHOBEeHA JeliHoeT KM 31.12.2017r.

Ilpuxoau ot npogaxGa Ha ycuyru
[Ipuxoan oT npoaaxba Ha CTOKK
IIpaxomu ot Haem

O6mo npaxOAH

28.Pa3xo/m 3a yIpaBjieHue Ha HeABHXKHEMH HMOTE — HpeycTaHOBCHa AefHOCT khm 31.12.2017r.

PazxoA 3a MaTepHaiu

Pas3xoj 32 BBHIIHE YCIYTH

Pazxonw 3a mepcoHana

Apyru onepaTHEHH pa3zxoau

Banancora croifHOCT Ha NPOAAJEHATE CTOKH
O6mo paxonn

28.1 Pa3xoxn 3a maTepuain

Pasxoau 3a OCHOBHH H CIIOMAraTelil MATEPHAITH
Pazxonm 3a en.eHeprua
Pasxonm 3a pezepeHy 4acTH U aMOanasxk

Pasxonu 3a opyry MaTepuain
O6mo pazxoad 3a MaTepHAIH

31.12.2017r.  31.12.2016r.

XU, i, XL 8.

104 491

37 163

5 73

146 727

31.12.2017r.  31.12.2016r.

XUR. 18, Xun ne.

(20) (137)

(14) (125)

(39) (349)

ey (14)

(24) (107)

(98) (732)

31.12.2017r.  31.12.2016r.
X1 A8, XU 8.

(10) (&7)

(4) 29)

() ()

(3) (18)

(20) (137)
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"SYNTHETICA

NOACHUTENIHH ITPHIOXKEHHA KBEM KOHCOJIMAHPAH @HUHANCOB OTUET
3a roJHHATA, Mpuiniousama Ha 31 aexemspn 2017r.

28.2 Pasxonu 3a BLHINHA VCAYTH

Pazxoau 3a nanbnm

Pasxo,u;n 3a TENICKOMYHUKAIWA U TPaHCIIOpPT
Pazxonn 3a He3aBHCHM (DHHAHCOR OJTAT

Pasxonu 3a peMOHTH U JpYTH TEXHHYECKH YCIYT'H
Pazxony 3a nocpeJHUYECKH M KOMUCHOHHH YCIIYTH
Pazxonu 3a NogM3NEIHATEH

Paszxonu za 3acTpaxOBKH

Apyru ycnyru
O0mo pa3xodH 3a BLHIIHA YCAYIH

28.3 Pazxogm 3a nepconanza

Pa3xou 3a 3amIaTv ¥ APYTH Pa3Xxo/IH 34 MepcoHana

Pazxony 3a OCHTYPHTCIHH BHOCKH
O06mo pazxogn 3a nepcoHaaa

Cpeanocuucnyen Opoii nepeonan kM 31.01.2017r.

Epoii nepcoHan - HeABHKHMH HMOTH
am.y ,, Egpoxomenc” A1]

29. llpuxoan oT TPAaHCHIOPTHA AeiiHOCT

IIpuxoau ot npoxaxba Ha yCIYTH
Ilpuxoau ot HaeM

IpExomu ot npoaaxOa Ha aKTHRH

Hpyru

O0me TpAXeAH 0T TPAHCNOPTHA AeifHOCT

31.12.2017r.  31.12.2016r.
XUA. A8 XUA, 6.

(4) -

- 4

- (3

- (19)

- (30)

(%) (23)

- 3

&) (43)

14 (125)
31.12.2017r.  31.12.2016r.
XUR, 8. XUA. A8,

(33) (298)

6) (51

(39) (349)
31.12.2017r.  31.12.2016r.
Hyoeerd yopgexd

36 36

36 36
31.12.2017r.  31.12.2016r.
XU N6. XUAR. A8.
41041 40 304

1029 191

993 2125

1354

43 063 43 974
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.’SYNTHETICA

MMOACHATENHHW ITPHIOXKEHWA KbM KOHCOITUIWPAH ®HHAHCOB OTYET

38 TOIHHATE, NPHKTHoYBama Ha 31 gexemepu 2017,

30. Pasxonu 3a TpaHCHOPTHA AeiHOCT

Pazxonw 3a MaTephanu

Pa3xonu 3a BEHIDHA yCITyru

Pazxonw 3a nepcorana

JpYTH ONCpaTHEHE pa3xoau

Baymancopa cTolHOCT Ha TPOAA/ICHHTE CTOKH M AKTHBH
O04mo paxoan 3a TPAaHCHOPTHA AeiinoCT

30.1 Pasxongn 3a MaTepHaIn — TPAHCIIOPTHA AeliHOCT

Pa3zxomu 3a rOpHBO H CMa30YHK MaTepuaiy
Pa3xo/d 32 pesepBHHE 4acTH H I'yMH

Pasxoau 3a 1pyrn Matepuamy
O0mo pasxoan 3a MaTePHAIH

30.2 Paaxoan 3a yeJyra— TpaHeHnoOpTHA AeiHOCT

Pasxonu 3a Haem

Pasxos 32 TakcH BBHIIEH TPAHCTIOPT-TON TAKCH
Pa3sxonu 3a KOHCYNTaHCKHA YCIyrd

Pazxonw 3a Ae33aBUCHM (MHAHCOB OJTHT

Pa3xonm 3a peMOHTH ¥ APYTH TeXHUYECKY YCIYTH
Pazxo/¥ 3a mocpesHMYeCKH H KOMHCHOHHH YCIYTH
Pazxonn 3a pexyiama

Pa3xoau 3a 3aCTpaxoBKH

Hpyru yenyrn
O6mo pa3xonu 3a BHANIHA YCJAYIH

30.3 Pa3xonn 3a nepcoHasia — TPaHCIOPTHA AeiHOCT

Pa3xoau 3a 3an1aTH H APYTH Pasxoqy 3a EpCoHana

Pa3xonH 3a OCUrypHTETHH BHOCKH
Q00 pa3xofin 3a DepcoHAA

31.12.2017r.  31.12.2016r.

Xiii. 18. XUn, n8.

(15 036) (14 372)

(9777 (9 442)

(5 940) (5 433)

(4 303) (5716)

(1323) (2 068)

(36 379) (37031)

31.12.2017r.  31.12.2016r.
Xun. 6. XUx, A6,

(13 151) (12 134)

(1 505) (1 433)

(380) (805)

(15 036) (14 372)

31.12.2017r.  31.12.2016r.

Xua. ne. XU, nsg.

(2 253) (2 448)

(1936) (2 184)

(208) (162)

(17 (15)

(780) (616)

(1 596) (1714)

(136) (199)

(780) (623)

(2 071) (1481)

9777 (9 442)

31.12.2017r.  31.12.2016r.

Xin, ae. Xui. ne,

(4 983) (4 544)

(957) (889)

(5 940) (5 433)




) SYNTHETICA

MOACHHUTEJIHH ITPHACKERWA KbM KOHCOTUUPAH @UHAHCOB OTYET
3a roJMHara, IpRKmYBama Ha 31 gekemepu 2017r,

Cpennocunchyuer 6poii nepconan — TpaHCIOPTHA AEHHOCT

bpo# nepconan — TpaHcmopTHa AeHOCT
¢ m.u ,, FOnuown Hexonu" OO

30.4 Ipyra pa3xoxn — TpaHCIOPTHA A¢HHOCT

O0e3leHKa ¥ 0TIIHCEAHE HA B3EMAHNA

KoMaHgupoBKa
Apyra

OGmpo pa3xonn 3a MATEpHANH

31.HeTen pe3yaTar OT ONEPATHBHATA JeiiHOCT HA NPCANPAITHETO —
MalKka

Pasxonu 3a nepconana

Jpyra onepaTHBHA pasxoau

IpedaxTypHpaHn HaeMH, HETHPALIH PA3XOIUTE

OG0 aAMHEACTPATHBHH DA3XOAH HA NpeJNPHATHETO-MAalKa

31.1 Pazxonn 3a mepcoHana

Pazxony 3a 3amiaTd B APYTH pa3sXo/u 3a IepcoHaia
8 M. 4 HA KAIOY08UL YNPAGAEHCKY NEPCOHAN
Pazxonu 3a OCUTYPHTENHH BHOCKH

8 M.\ HQ KRIOYOBUR YNPAGTEHCKY REPCOTAR
O6mo pasxoau 3a mepconasia

Cpennocnuchyen Gpoii mepconan Ha NPeANPASTHETO - MafiKa

Bpoii mepcoHan-NpeAIpUATHE Malika

31.12.2017r.

YogeKa
631
631

31.12. 2017r.

31.12.2016r.
uogexa

687

687

31.12.2016r1.

XUia. 8. Xua. e,

- (426)

(3 396) (3 648)
(907) (1 642)

(4 303) (5 716)
31.12.2017r.  31.12.2016r.
X, a8, Xun. Jg.
(207) (233)

(426) (719)

32 51

(601) (901)
31.12.2017r.  31.12.2016r.
XUA, N8. X1t As6.
(182) (205)

(45) (45)

(25) (28)

(3) 3)

207) (233)
31.12.2017r.  31.12.2016r.
YoeexKa HOBEKA

8 8
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.’ SYNTHETICA

[OACHHUTEJHH [TPHJIOXEHWSA KbM KOHCOIMINPAH ®HHAHCOB OTYET
34 FONMHATE, NPUKMOYBama Ha 31 aexemspn 2017+

31.2 ipyrn onepaTuBHHE pa3xoIn

Pazxoav 3a Ol0IKeTHH TakcH
TenekOMyHHUKAHOHHN YCIyrH
Pasxonu 3a KOHCYNTAHCKH H IOPHAMIECKH YCIYTH

Pa3sxonu 3a He3aBRcUM GQHHAHCOB OJUT
Haemu

Takcu nentpanen nenosurap u OB
ConmanHy pa3xony — BayuepH 3a XpaHa
Hpyru pasxoznn

O6mio APYTH ONepaTHBHHE Pa3X0au

32. Mlewan6m/3aryém oT ONEpaHH ¢ WHBECTHIHM, HETO B T.U.

npeANpHATHHR

[MonoxuTeNHE pa3NMKH OT ONEpaIuy ¢ GHHAHCOBH aKTHBH

3aryba ot ocBoOoXKaBaHE Ha ABIIEPHO MPEAIPUATHE

HetHo mnonoxurenHu /OTpHIATENHH pa3iMKR OT TPEOUEHKH Ha
(OHHAHCOBH AKTHEH

Herna mneuanGa/sary6a oT oTmHCBaHE Ha (HHAHCOBH aKTHBH Ha
pasnonoxkeHue 3a npojaxda, peKracu()UITEPaHa OT COOCTBEH KalHTan

31.12.2017r.
XUn. 6.
m

©)
(59)
(26)
(285)
©)

©)
31
(426)

31.12.2016r.
XUd. A8,
(12)

(7)
(185)
(17)
(321)
(7)

(5)
(165)
(719)

OT 0cBOOOKAABAHC HA ABLINCPHH

31.12.2017r.  31.12.2016r.
XHJ. JB. XHJ. JB.

6 403

1204 (1 465)

(44) -

- 325

1166 (737

Ilpes m.01.2017r. rpymaTa ce ocBoGo:k1aBa OT AbIUEPHOTO HpeAnpHATHE ,,EBpoxoTeac” AJl, kaTo

Pe3yaTaTa OT oNepanunTa e GopMHPAH, KAKTO CJeqBAa:

IIponaxkua nena
Jls1 B HETHHTE aKTHEHM KBM JaTara Ha ocoboxaBane — 97,80%

XHJI. JIB,
1329
1204

125

Ilpes 2016r. rpynara ce ocsoGokaana 0T AbmMepHOTO npeanpasThe ,Ilnacrxum T AJl, kato pezyaTara

OT ONCPANHATA ¢ GPOPMHPAH, KAKTO CIEXBA:

Tipomaxna nena
JIs1 B HETHHTE aKTHBH KBM JIaTaTa Ha ocBoboxnapane — 49,81%

XHJ. JIB,
31 162
32 627

(1465)
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o)) sYNTHETICA

MMOACHUTE/HU ITPUIOXEHWA KbM KOHCOIMIHPAH @MHAHCOB OTHET

33 roguHara, npuxrodsaima na 31 nexemepu 2017r.

33. HewanGu/3arybu oT HHBeCTHIMHE B ACONHMHPAHH B APYTH NPeANPHATAN - HAMA

34.PuHAHCOBH HPHXOAH

Dunancosy npuxody, no sudoee:

Ilpmxoau oT MHXBHA
[Tpuxoa1 OT BAMYTHH IPEOUESHKH
O6mo

35.0uHanHCOBH pa3xoaH

Qunancosu pazxooi, no eudose:

Pasxonu 3a MUXBHM 1o OaHKOBH 3aeMH H
orbpApadTH

Pa3sxonu 3a TUxEH 10 HeOaHKOBH 3acMH
Pazxony 3a nuxey no dHHAHCOBH TH3HHIH
Pa3xonu 3a TUXBY ¥ TakcH 10 GaKTOPHHT
Pasxo/y 3a IHXBH MO PEIO CASITKH

Pasxonu 3a MIXBH 10 00MMTal{HOHHE 32€MH
OTpunareme  pasuKH OT MpoMAHA Ha
BAJIYTHH KYPCOBE

BaHnxoEM TakcH, KOMHCHOHHW U JpyTH
(OHHAHCOBH PasxolH

O6mo

36, Pazxonu 3a AMOPTH3AIHH B T.9. AMOPTH3ALHH OT NPEYCTAHOBEHA AeifiHOCT

Pasxonu 3a amopTH3anuy -
[POH3BOJACTBEHA JACHHOCT

Pazxonm 3a aMOpPTH3alHK — HEIBHXXHMHA

é m.u. HU & m.u. Nil
ocsotiodenomo eceobodeHamo
Oviuepro Oniepro
npednpurmue 0o npeénpusmie 6o
oamama Ha damama Ha
ocsobowcdaearne oceoboxcoasane
31.12.2017r. 31.12.2016r.
X 6. XHA. 718 XL, J16. X, 6.
588 1 407 -
- - 50 -
588 1 457 -
& my, Hy 8 M4, Ha
ocsobodenomo oceofodenomo
domepno dvuiepno
HpeonpuamRe Oo npednpusmue 0o
damama Ha damama na
31.12.2017r. ocsoborcoasane 3I1.12.2016T. scg0nmcoasane
XA, 76 X, 6. XU, 6. XU 718,
(853) (8) (1 585) (613)
(8D - (166)
(98) - (587) (42)
- - (2 (2}
(14) : (16)
(272) . (310)
(25) B (189) (163)
(382) (473) (276)
(1725) 3 (3 328) (1 096)
& m.u. Ha & M.y, Ha
oceobodenomo eceebodenomo
Owiiepro Oviyepno
31.12.2017r. npednpuamue o0 31,12.2016r. npednpuanie 0o
damama na damama Ha
oceoboyedasane ocsebodicoasane
Xiia. Jd6. X, J16. XU, 8. XiL. J8.
(673) - (5 503) (4 812)
(15) {15) -
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aSYNTHETICA

NOACHHUTENHW TIPHTOXEHHA KbM KOHCOIUJMPAH ®MHAHCOB OTUET

34 TORHHATY, MpuKodsama Ha 31 nexemapu 2017r.

HMOTH
Pazxonu 3a aMOpTH3auMH — TPaHCIIOPTHA

HeHHOCT (3327 . (3 263)

Pasxonu 3a aMopTU3aLMNA ~ NPEAIPHATHE

Maiika (2) - (1) -

O6mo pa3xoan 3a AMOPTH3ANHHE (4 017) (15) (8 941) (413812)
37.Pasxonn 3a AaALIRA
B xunaou nesa 31.12.2017r. 31.12.2016r.
Texywy danvr

JaHbK 3a TeKyIaTa roausa (428) (1179)
Omcpoyenu danvii

Ba3unkpane M 06paTHO NPOABIEHHE Ha BPEMEHHH PasITHKHA 12 13
O6mo paixonu 3a JanbIM, NPE3HATH B OTYeTa 32 0X0AHTE (416) (1166)

Pasxo/uTe 3a JaHbIA ca HAYACIIEHH [0 NpWwickaMara ceriaacko 3KITO mampuna ctaBka —3a 20171, 1 2016r. -

10%.

38. OnensBane N0 CUPABENIHBA CTOHHOCT

Cripabennmueara CTOHHOCT (BIDK CHETOBOLHA TMOMHTHKA) HA (DHMHAHCOBHTE HHCTPYMEHTH € NpeNCcTABCHA B
CpaBHEHHE C TAXHaTa 6anaHcoBa CTOMHOCT KBM Kpas Ha OTUYETHUTE NEPHOTH N0 KATErOPHH KAKTO CIC/IBA:

B xunaou neaa

Banancoea croiinocT CopageikBa cToifHOCT
31.12.2017 31.12.2016 31.12.2017 31.12.2016

I'pynn pHHAHCOBH aKTHBH — 6anaBcoBH cToliHoCTH:

(PUHAHCOBH aKTHBH, OTYUTAHH IO CTIPaBEAJMBA CT-T
QHHAHCOBH AKTHBH Ha Pa3smoNOXCHUE 3a npojakba
BaemaHm4 0T ¢Bbp3aHM THNA
Ilapwm ¥ mapuyHy EKBHBANCHTH
Teproseky | Apyru B3eMaHHA*

Banancosa cToitHoeT

B xunaou nesa

886 578 886 578

1349 1355 1349 1355
3825 3693 3825 3693

328 3598 328 3598

23 188 21489 23 188 21489

29 576 30713 29576 30713
Banancopa crofinoct Cupasegnugea ctToiinocT

31.12.2017 31.12.2016 31.12.2017 31.12.2016

I'pynn dpunancoBH nacuBH — GanaHcoBn cTofHOCTH:

3agemkeHns 110 00IMTAHOHEYN # OAHKOBH 33EMH
3aIBIKEHHAsS KbM CBBP3aHH JIHIla
3agemKennd no GUHAHCOB ITH3HHT
Trproseku u IpyrH 3abokeHus *
Banancosa croiinoct

* 6e3 OaHBYRU U OCULYPUMETHY G3eMAHUA/3ABINCEHUA

26 650 19 783 26 650 19783
197 4504 197 4 504
1877 2028 1 877 2028
12114 11 956 12114 11 956
40 838 38271 40 838 38271
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‘,SYNTHETICA

[NOACHUTEIHH ITPHIIOXKEHWA KbM KOHCONMIHPAH ®HHAHCOB OTUET

38 TOAHHars, IpuxnoYsama Ha 31 zexemepu 2017r.

Bumxre noacsenne 11 3a mHQopMamus OTHOCHO CUETOBOAHATA TONHTHKA 3a BCAKA KATEropus (QUHAHCOBH
HHCTpyMenTd. OnucaHHe Ha MONWTHKATA H IEIATE 3a YNpParRT¢HHEe Ha PHCKA Ha JIpyKecTBOTO OTHOCHO

(HAHAHCOBHTE HHCTPYMEHTH € npejcraseHo B 6em. 39.

B rtabnunara no-gony € NpencraBeHa epapXHiATa Ha CApaBelIMBaTa CTOHHOCT Ha aKTHBHTE M ITACHBHTE Ha

ApyxecTBoTO 3a 2017T.:

CnpaBeainga

B xunaou nesa cToliHOCT

Axmueu ouenenu no cRpageonen

cmotinocm

(OHHAHCOBH aKTHBH, OTYHTAHH I10 886
CIIpaBeIHBA CTOHHOCT

{DuHAHCOBH AKTHBH HA

pasnono:xeHne 3a npogaxoa

HexkoTtupane axnuu 978
Kotupann axmm 371
Axmuen, 3a Koumo cnpaeeonusama

CHIOIIHOCM Ce OnoGecmasd

B3emaaus OT CEBp3aHM JIHOA 3 825
Tlapu 1 napuyHyE eKBUBATEHTH 328

TBProBCKH K APYTH B3eMaHU 23188

Hacugu, 3@ Kounio cnpasedaueama
CIIOHHOCH CE ONOBECIMAB

3agpixeHnd [0 OONMHTAllHOHHH H
GaBKOBH 3aeMH

3amemKeHAs 10 (PHHAHCOR TH3HHAT 1877
3amBKeHES KbM CBBP3aHH THIA 197
THpProBeku ¥ APYTH 3aTbIDKEHIS 12 114

19783

Kornpann 3Ha9YnTETHA 3HaunTEHH

IeHH 353 HabmwozaBanu nenadawoaasann

AKTHBeH MAa3ap BXOAAIIHN JAHHH BXOXSINHA JAHHH
Hnupo 1 Huso 2 Hugpo 3

886 - -

- - 978

371 - -

- - 3 825

328 - -

- 23188

- 19 783 -

- 1877 -

- - 197

- 12114

B Talbmuuarta mo-Joly e IpejcTaBeHa HepapXwWaTa Ha cIpaBe/NHBaTa ¢TOMHOCT HA AKTHBHTE M MAcHBHTE HA

ApyxectBoTo 3a 2016r.;

Cupapegnnea

B xunaou nesa CTOHHOCT

Axmugu oueHenl RO CHPABEOTUBA

cmotinocm

OUHAHCOBH AKTHBH, OTYHTAHH IO 578
CIIpaBeIIABA CTOMHOCT

OUHAHCOBH AKTHBH Ha

pasmoJiodkeHHe 32 MpoAakda

Hexotupanu akiuu 987
Kornpann axium 368
Axmugu, 3¢ Kouno cnpageonyucama

Kornpann 3HAYHTEIHE 3HATHTEIHA
HeHH Ha HaGmiogaBaHH  HeHAGIIONABaHH
AKTHBEH ma3ap BXOAAINA JAHHA BXOANIIHE JAHHH
Hugo 1 Hugo 2 Hngo 3
578 - -
- - 987
368 - -
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.’SYNTHETICA

NNOACHHUTENHH NPUIOKEHHUA KbM KOHCONWIHPAH ®UHAHCOB OTYET
34 FOAMHATA, nprxaouBama na 31 nexemapn 20171,

cmoiinocm ce onosecmaga
B3emanus oT CBBp3aHH JIMIA 3693 - - 3693

ITapy U mapU9IHH CKBHBATEHTH 3598 3 598

TBProBCKH U IPYIy B3eMAaHHA 21489 - = 21 489

Hacusu, 3a xoumo cnpagednucama
CIMOUNOCH CE OROBECMARA

3aABDKEHAS 10 OONHTauMOHHH H 19783 - 19783

OanKoBH 3aeMH

3abikeHHA 10 QMHAHCOB JIH3HHT 2028 - 2028 -
3ab/KEHMA KBM CBBP3aHM JIMIA 4 504 . - 4 504
Twproecku u Apyrd 3agbIoKEHHS 11 956 - . 11 956

Onpeaensine Ha COPaBeAIABATA CTORHOCT

PEKOBONCTBOTO Ha IPYXECTBOTO € MpPELEHMIO, 4e OalaHcOBHTE CTOWHOCTH HA NApHYHHTE CPeiCTRa,
THPrOBCKUTE BIEMAHHA M 3aJbIKEHHA (B T.Y. OT CBBLP3aHHM JIHLA) H 3aeMuTe ¢ (HKCApaH JHXBeH % ce
ROGIIDKABAT 110 CIIPABENTHBATE HM CTORHOCTH [IOPAJ KPATKOCPOTHUS XApaKTep Ha TE3H MHCTPYMEHTH.

Cripareiiusara cTOHHOCT HA pHHAHCOBHTE aKTHBH H NIACHBH ¢ 6asHpaHa Ha IPHGITH3HTEIHA OLESHKA Ha CyMara,
CpelLy KOATO MHCTPYMCHTHT MOXKe la 6b/le pasMeHeH B TeKyIla CAENKA MexXAy XKelaelld CTPaHH, PaslHdHa OT
TpHHY/MTEHa WM JHKBHOALMOHHA Npojax0a. 3a onpeeline Ha CIPABENTMBATE CTOMHOCTH Ca H3ION3BAHY
CJIETHATE METOIM M NPEIIONONKSHMS:

>CrpaBejHBara CTOMHOCT HA 3aEMHTE ¢ IUIABAIN NUXBEH Y CE OMpemens upes JIACKCHTHpPaHe Ha ObJeinure
np p

MapHYHA MOTOIHN KAaTO Ce U3IION3BAT JIKXBECHH NPOLIEHTH, KOMTO TOHACTOALIEM €A Ha PasTONOXKEHHE 33 JLIATOBE
ChC CXOJHH YCNIOBHA M OCTAaBAlIH CPOKOBE N0 magexa. Cnpasefnngara cToMHOCT ce nobnmkaga 1o Ganancosara
CTOHHOCT, OPYTO ¢ HEAMOPTHIHPAHHTE Pa3XOH 1O CAENKATA.

>CrpaBeluiMBaTa CTORHOCT Ha (UHAHCOBHTE AKTHRM, OTYMTAHY M0 CHPABENIMBA CTOMHOCT (BHX Genm 12) ce

OTIpeneid OT KOTHpaHK IazapHU 1ICHH Ha aKTUBEH ma3ap KpM OTUCTHATAa JaTa.

>Cnpagefyipara cTOHHOCT Ha (GHHAHCOBHTE aKTHBH HA Da3lONOXKEHHE 33 NpONakGa (KOTHpaHM AKIMH Ha

Dopmonnact AJl — Bk 6en.6) ce ompeaens, Ha 6a3a KOTHPaHH NA3apHH IEHH KbM OTYETHATA [aTa Ha Oasa
aHam3 Ha PRKOBOACTBOTO 3a 0o6eMa ClIeTky B KOTHPAaHKTe LIEHH TIpe3 FoAHHATA.

>CrpasefnuBara cTOHHOCT Ha (MHAHCORHTE AKTHBY Ha PAa3MONOKEHHE 33 IPoAaKGa (HEKOTHpPaHH aKUMH Ha

[TOJ beaeue - Bk 6en.6) ce ompenena 4pes JUCKOHTHPAHE Ha OYAKBAHHTE OBACIIH TMAPKHHE NIOTOLUH KaTo C&
[OpHIara Moiena Ha AHCKOHTHPAHWUTE NapHYHH MOTOLM HA cOOCTESHHA KaTMTAIL.

Ilapu4HnTE NOTOLY HA COBCTBEHAA KAlKTAI CE ONPENENAT I10 CleAHaTa GopMya:

FCFE= Herna meqaafa + Amoprusannn — Hupectunun — H3Menenne na HeTHHS 0GOPOTEH KanmmTAT +
MOJIyI¢HH 32¢MH — H3MIATeHH 32eMHA

U TIPH CNEXHHTE JOMYCKAHUA!
Temn Ha cnan ma npuxomwuTe — 3a mepuona 2017r. - 2019r., choTeeTcTBAI Ha mpomenute B KCO, kacaemy

3ATBJIKUTCITHHTE TAKCH H YIAPBEXKKHA N0 NeHHOCTTA Ha JOTBIHATEIHO 3aJbJDKATENHO ICHCHOHHO OCUTYpABaHE,
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"SYNTHET!CA

[NOACHUTENHU NPWIOXEHKS KM KCGHCOIMAUPAH ®HMHAHCOB OTYET
34 rOJMHATa, NpuKTovusama Ha 31 nexemspu 2017r.

KakTo ciensa: 3a 2017r. - 5,56%, 3a 2018r. — 5,88%, 3a 2019r. - 6,25%.I1pe3 2020 — 2021r. 6e3 npoMsHa Ha
npuxognaTe crpamo 2019r.

B mopena e 3anoxena NpoMAHA Ha PasXogHTe 3a AefiHOCTTa, KOATO € paBHA Ha 70% OT NPHXOAMTE, 3 AMEHHO: 38
2017r. - -3,98%, 3a 2018r. - -4,12%, 32 2019r. - -4,38%, 3a 2020 — 2021 — Ge3 mpoMsHA KATO IIPH IPHXOAUTE.

Hopma na nuckonThpane - 7,97%, npencrasngsama cGop ot Ge3prckoBa HOpMa Ha Be3BpamaemocT — 0,266% +
PHCKOBa IIPCMHA IIPH HHBECTHPAHE B aKI[HM Ha Pa3BHTH NazapH — 5,69% + cTpaHoBH PUCK MPU WHEECTHPAHE HA
akuui 3a bearapus — 2,014%.

Ananms Ha YYBCTBHTETHOCTTA

Xna.aB. Jpyr BceobxBaTeH A0X0, HETHO OT
JTaHbBIH
VYeenmuenne Hamanenune
Temn Ha cnaj Ha npuxoguTe (+/- 5% MpoMAHa) 2918 (2 461)
Temn Ha cag Ha pasxoante (+/- 3% npoMsna) (2702) 2261
Hopma Ha nuckorTApane (+/- 1% npoMsxa) (171 268

39.PuckoBe, cBbpP3aHH ¢ (PHHAHCOBHTE HHCTPYMEHTH

I'pynara uMa eXCno3HLUA KbM CIEHATE 3HAYHMH PHCKOBE 0T ynorpebara Ha PHHAHCOBH HHCTPYMEHTH:
®  KpEIHTSH pUCK;

* IMKBHJEH PHCK;

® [a3apeH puCK;

CbBeTsT Ha JUPEKTOPHTE Ha TMPEANPHATHETO — Malika HOCH OTTOBOPHOCTTA 3a YCTAHOBSBAHE H YNPABJICHHE HA
PHCKOBeTE, ¢ KoHTo ce cOnscksa I'pynara.

[Tonutukara wa I'pynara 3a yIOpaBleHHe Ha pHCKA € Da3BHTA Taka, 4e Ja WACHTH(HIHPA H aHANH3Hpa
PHCKOBETE, ¢ KOHTO ce cOMbCKBa rpymara, a YCTAaHOBABA JIMMHTH 34 IOEMaHE Ha PHCKOBE H KOHTPONH, Ja
HabmonaBa pHCKOBETE H ChOTBETCTBHETO C YCTAHOBEHHTE JIMMHUTH. T€3H TONHTHKHA MOMJIEKAT HA NEpHOAUYHA
HPOBEPKA ¢ LIEN OTPa3fABaHE HA HACTHIIMIH M3MEHEHHS B NTa3apHHTE yCAOBHA U B JEHHOCTTA HA JPYKECTBATA OT
rpynara. I'pynara, 4pe3 CBOMTe CTaHAapTH M MpONEAYPH 3a oOydeHHe W YNpaBjeHHE, LeNM Aa pa3BHe
KOHCTPYKTHBHA KOHTPOJHA CPelia, B KOATO BCHUKH CIYKHTENH pa3GHpaT CBOATA PONA M 3aTBILKEHHS.

OAMTHHAT KOMUTET Ha [IPSANPHATHETO - Malika CleH KaK PhKOBOACTBOTO HA TPYIIATA OCHIYDPABA CHOTBETCTBHE
¢ TIO/IMTHKUTE 33 YOpPABJIEHHE HA PUCKA, H IIPEIVIERKAA afeKBATHOCTTa HA PAMKATa 33 YIpaBIeHUE Ha PHCKA 1O
OTHOITCHHE Ha PHCKOBETE, C KOMTO ce cOIbCKBaT ApyxecTBaTa oT 'pymara.

AHa/TH3 Ha Ha3apHES PHCK

[lasapeH puCK € PHCKBT IPK NPOMAHA HA IA3aPHUTE LEHH, KaTo Kypc Ha Hy>XASCTPAaHHA BANyTa, JHXBEHH
NPONEHTH HIH LEHM HA KAaNMTAJIOBATE HHCTPYMEHTH, NOXONBT Ha TpYIaTa HIH CTOMHOCTTA Ha HeiHUTE
HHBECTHIMH ja Obaar 3acerdard. llenta Ha ynpaBneHHeTo Ha Na3apHHA pPHCK € A2 Cé KOHTDOJNHpA
EKCTIO3HIAATA KBM Na3apeH PUCK B IPHEMITHBH IPaHHIM KAaTO C& ONTHMH3HPA BBE3BPBIIACMOCTTA.

Hasapruam puck exmonsa: Bawymen, iuxeen u yeHosu puck
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o) SYNTHETICA

NOACHUTENMHH [TPHJICKEHWI KbM KOHCOIUIAHPAH ®UHAHCOB OTUET
38 FOIMHATE, NPHKIOYBAA Ha 31 gexemepu 20171,

* Banyme puck

I'pynata u3sbpiiBa cBOsITa AERHOCT TIPH AKTHBEH OOMEH C Uy>kI€CTPaHHH AOCTABYAIN | KinenTd. [Topaxy Toea
T4 € H3JI0XKEHA HA BaIYTER PHCK, OCHOBHO CIPAMO LIATCKHS Aonap W OpHTaHcKarta Mupa. BanyTamar puck e
CBBP3aH ¢ HEraTHBHOTO BMKCHHE HA BANYTHHTE KypCOBC Ha J0Japa H JHpaTa CIpAMO €BpOTO, HO CE CHHTA 3a
HECHINECTBEH NIOPAZIA HEroNeMud 00eM CAENKH Ha TPynaTa B Te3H BaIyTH. 3a Ja CBEAE A0 MHHHMYM PHCKA OT
TIPOMAHA Ha BalyTHHA KypC IpylaTa OnepHpa OCHOBHO B €BPO H JeBa. EBpOBHTE MO3MIIHM reHEpHpaT BalyTeH
PHCK IIPH €BEHTYAJIHA IPOMAHA Ha GUKCHPaHHs KypC Ha JIeBa KbM EBPOTO.

* Jluxeen puck

['pynara e w3noxeHa ma puCK OT IPOMEHH B IA3ADHATE IMXBEHH MPOIEHTH, OCHOBHO 10 OTHOIICHHE Ha
KPaTKOCPOYHHTC H IBITOCPOYHATE CH (JMHANCOBM NACHBH C TPOMEHIMB (IUIABAIN) JHXBCH HPOLEHT.
HomuThkata Ha rpynata e Ja yIpaBndBa Pa3sxoJHTe 32 JMXBH 4UPe3 NOCTOSHHH IIPETOBOPH ¢ KPEAHTHDALIHTE
MHCTHTYLMH {6aHKy) KaTo LENTa € Ja ce AOTOBOPAT Hall — J06pHTe Bh3MOXKHH YCIIOBHS, KOUTO Ce IPEJIarar.

KsM 31 pexempu 2017 1. Tpymata e n3noxkeHa Ha M3BECTEH JHXBEH PHCK OT POMSHA Ha nasapHUTe JIMXBEHA
TPOLIEHTH MO GAHKOBH 3a€MH, YMHTO TMXBEHH NPOLEHTH ca 0GBBp3aHu ¢ 6a30BHs JIHXBEH TPONEHT Ha GaHkaTa
saemonaren (3-meceded EURIBOR), kakTo u 10 JoroBOpHTE 34 (JMHAHCOB JIM3HHT,

Xumag,
MacTpyMenTn ¢ IPOMEHIEBA THXBA
DUHAHCORY MACHEH (23 537)
(23 537)

* yenogu puck

JIpY’KeCTBOTO & M3NOKEHO HA APYTH IIEHOBH PHCKOBE BBB BPB3KA C IPUTEKABAHA MYOIHYHO THPryBaHH axiHH,
KlacupUIMpaBH KaTo QUHAHCOBH aKTHBH, OTYHTAHH 110 CIPABeIkBa CTOMHOCT B TIeUaNGHTE U 3aryOuTe U KATO
(uHaHCcOBH aKTHBH Ha pa3smoNOKeHHe 3a mpoaakba — Bk Oen. 36.

B rabiunara mo-gony e TMpCACTaBeH AHANM3 HA YYBCTBHTCNHOCTTA HA BBIMOXKHHTE IPOMEHH B KOTHDAHWTS
ICHH HA KaNMTaTOBATE HHCTPYMECHTH NPH YCIIOBKE, Y€ BCHYKH APYTH IPOMERTHBH C& IIPHEMAT 33 KOHCTAHTHH.

B xunadu nesa YBearueHAe/HaMaIeHHE HA EdexT Bupxy Edexr Bupxy
KOTHPAHNATE HEHA Ha nevyaagaTa ApYyras BceodXBATCH
KaMHTAJOBATE MHCTPYMEHTH  NOpejH JanLOH AOXO0A MpelH AAHbLH
2017r. +10% 51 37
-10% (127) (37)
2016r.
+10% 53 26
-10% (61) (48)

AHaaH3 HA KPCAHTHHAT PACK

KpeautsusT puck npencTaridBa PHCKBT JaleH KOHTPAreHT/3aeMOTIONYHATEN Ja He 3aIUIATH 3abIDKEHHETO CH
keM I'pynata. I'pymara € M3ji0KeHAa Ha TO3H PHCK OCHOBHO BBLB BpPB3Ka C TIPEJOCTABAHETO HA 386MH KbM
CBBP3aHH H HECBBP3aHM JIHIA, BL3HWUKBAHE HA B3EMaHHSA OT KIHEHTH, JEMO3MpaHe HA MAPHYHH CPEACTBA B
Gaukit 1 ap. HeliHata nonmTyKa € 3aeMHTe Ja Ce MPEJOCTABAT Ha KOHTPAreHTH, KOMTO ¢a ¢ J06Bp KpeIHTEH
PEliTHHT H IUIATe)OCNOCOCHOCT, a OTCPOYEHH MiamaHus (npoaxkOM Ha KpPeAHT) ce NpeaaraT caMo Ha
K/IHEHTH, KOHWTO HMAT MBITa MCIOPHA M THPIOBCKO CHTPYAHHUECTBO C JAPYKECTBATA OT Ipynata, A06po
¢hEEaHCOBO CHCTOAHME H JIHIICA Ha HAPYLUEHHs IPH CTIa3BaHe HA KPEAMTHUTE YCIOBHSA.
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) SYNTHETICA

MOACHUTEJIHY ITPHJIOXEHWSA KM KOHCOJMJIMPAH ®MHAHCOB OTYET
3a TO[IMHATA, IPHKITOURAria Ha 31 gekemspu 2017T.

Hznaranero ma I'pymara Ha KpefMTeH DHCK € OrpaHMYeHO 70 pasMepa Ha OalaHCOBATA CTOWHOCT Ha
(AHaRCOBATE aKTHBH, IPH3HATH B Kpas HA OTYETHHA NEPHOJA W OMIOBECTEHH II0 IpynH B 6ei.38.

KbM natara Ha QuHaHCOBHS OTYET B IpyNaTa HAMA NPEJOCTABCHM 32€MH, KOHTO [Ja €A B TPOCPOHHE.
3aeMOMOMyHaTENINTE CTIa3BaT KIAY3UTe 0 CKIKOYEHHTE AOTOBOPH 34 3a€M.

1lo oTHOmMEHHE HA THPTOBCKHMTE H APYTUTE B3EMAHHA, [PYNATa HE ¢ H3NOXKEHA Ha 3HA9ATENeH KPEAHTeH PHCK
XEM HHTO SIIMH OTACJICH KOHTPAr€HT WK KbM IPYTIa OT KOHTPAreHTH, KOMTO HMAT CXOJHH XapaKTePHCTHKHA.
KpenuTHEAT PACK OTHOCHO MapH H [TAPAYHH SKBUBAJICHTH Ce CYMTA 3a HECHLIECTBEH, THH KATO KOHTpareHTHTE
ca Gankn ¢ 00pa penyTalus ¥ BACOKA BBHITHA OLEHKA HA KPEJHTHHMS pPelTHHT,

AHaJIH3 HA IHKBHIHHN PHCK

JIAKBARHUAT puCK ce M3pa3fiBa B HEraTHBHATA CHTYALMs IpyNata Aa He Gbie B CHCTOSHHAE N MOCPELIHE
Ge3yclIOBHO BCHYKH CBOM 3a/IbJDKEHHs CBITIACHO TEXHHS Naiei. Ts MpoBex/a KOHCEPBATHBHA IOIHTHKZ 110
YOpaBlICHHE HA NHKBMAHOCTTA, Ype3 KOATO MOCTOSHHO MOAXBPKA ONTHMAaNieH JHKBHACH 3a0aC NAPHYHH
CpeAcTBa M Kobpa criocoGHOCT 32 GUHAHCHpaHE HA CTOMAHCKATa NeHHOCT Ha APYXECTBATa B rpynaTta. I’ pynara
HOJI3BA H NPHBICYEHH KPEIUTHY PECYPCH OCHOBHO Upe3 JMHAHCOBH HHCTHTYIIHH.

Texymo MarypHTeTbT M CBOEBPEMEHHOTO OCHLIECTBSBAHE HA ILIAINAHMATA CC¢ CJIEJH OT (DMHAHCOBO-
CHETOBOJHHS OTAEN Ha CHOTBETHOTO NPCANPUATHE B IPYNaTa, KaTo ce MOANbPKA exeqHeBHa uH(OpMAanRs 33
HaJIAYHHTE [TAPUYHU CPEICTBA M NMPEJACTOANIHTE IUTAAHNA. | pynara ynpasisea JTHKBAIHOCTTA HA AKTHBHTE
MacHBUTe CH 4Ype3 aHaH3 Ha CTPYKTYpaTa M JMHAMHKATA HM H IPOTHO3MPAHE HA OBACINMTE BXOAAIDM H
H3XOALIY NAPHHTHH IOTOLH.

Kem 31 nexemspu 2017r. m 31 mexemspu 2016r. nagexute Ha JOTOBOPHHTE JHCKOHTHPAHH 3aBIDKEHHA HA
I'pynara ca o600ImenH, KakTo ClaenBa:

B xunaou neea
Texymu HeTtexymn
o 1 roguna OrlpoSregamam  Hap 5 rogpan

31 gexemepu 2017r.

3agpikcHUs 100 OaHKOBH M 6715 19935 -
O0MUTAIMOKHHE 3aEMH

3axeixenns no GUHAHCOR JTH3HHT 1439 438 -
THprosekn 1 APYTH 33Ib/DKEHAS B iz2il4 211 -
T.49. KbM CEBp3aHH nHIa*

OGmo 20 268 20 584 -
B xunaou nesa

Texymmu Herexymn
Jo 1 rognnaa Or1goS5ropenas Hagx 5 rogaan

31 pexemepu 2016r.

Janbmkenus no  OaHKOBH M 10 070 9713 -
OOJIHTAHOHHHY 328MH

3anbioxeHus N0 GHHAHCOB TH3MHT 1618 410 -
TEProBcKH H APYrH 3aIbIKEHHA B 16 067 393 E
T.%. KbM CBBP3aHH NAna*

O6mo 27 755 10 516 -

*6e3 OaHLUnY U OCUSYPUMERHY 3A0bINCEHUS
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) SYNTHETICA
NOACHUTEIHHW IIPHMJIOXKEHWS KbM KOHCONUIWUPAH GHHAHCOB OTYET
34 FOIMHATA, IPHKII0YBaIma Ha 31 aexemspu 2017r.

40.IIpoBH3HH, YCI0BHE AKTHBH U NACHBH

»CuaTeTHKa” AJl ¢ ChTRKHEK IO CIISIHHTE AOTOBOPH C IPEANPHATHS H3BEH TPYIATA:

» Cunrerrka AJl e CbUIBKHAK IO JOTOBOP 33 GAHKOB KPEAUT, OTIYCHAT HA HECBLP3AHO JIHIIE HA IPyNaTa
B pasMep Ha 4 860 xun.erpo;

HApyraTe o0e3neyeHus mo 3acMHUTE ca oIOBecTeHH B Hem. 18 u Gei.22.
Lfesn mo ynpapaeHHe HA KANKTAJA
Llenute Ma npyxecTBOTO - Maiika, KOTAaTO YNpaBlIsdBa KallHTama, IpeACTaBeH B pasnen ,KanmuTan u pesepsu” B
cueTOBOHES GamaHc, ca:

- Aa onasH CIocOOHOCTTa Ha IPYTIaTa Aa NPOABIDKM KaTo AeHCTRAINe MPeANpHATHE, TaKa 9€ Ja MOXE Ja
IPOJEJIKH Ja [IPeJOCTaBA BE3BPAllaeMOCT Ha aKIIHOHEPHTE;

- Ja MPeROCTaBs a/IeKBAaTHA BH3BPallaeMOCT Ha aKIMOHEPHTe 4pe3 NeHooOpasyBaHe Ha OPOAYKTHTE H
YCIYTHTE CBU3MEPHO ¢ HHBOTO HA PHCK.

I'pynata Habmonapa kanuTana Ha 0a3aTa Ha ChbOTHOIIEHUETO HA KOPHTHPAH KATTHTA) KbM HETEH BT,

I"pynaTa ONPEACNd KOPHrHpaHHA KallATal Ha OCHOBATa Ha OanaHcoBara cToHOCT HA COOCTBEHMA KANHTAl M
INOOIHHESHHA 0BT, BPSACTABCHH B OTYETA 34 ¢)HH&HCOBOT 0 CECTOAHHUE,

[logvrHEHAAT ABAT BKIOYBA 3aJbL/DKCHHS KBM CBEBP33HH JIMIa, HeoOesnedeHWTe 3aeMH, IIOJIYYEHH OT
HECBBP3aHH JHL@A H JPYTH HeoOe3NedeHH 3a0b/DKeHIA Ha TPYTIaTa.

HeTHuaTt IBIT BKIKOYBA €yMaTa Ha BCHHYKH 384bIDKCHHS — 3aC€MH H TBPrOBCKHTC H ApPYTH 3a0bIDKEHHA,
HamManeHa ¢ fanaHcoBara cTolHOCT Ha TIApHTE H NAPHYHHTE €EKBHBAJICHTH.

KanutaneT 3a peAcTaABEHATE OTUCTHH [IEPHOAH MOXKE Aa Objle aHAH3HPAH, KAkTO ClIeIBa;

B xunaou nesa 31.12.2017r. 31.12.2016r.
1.CobeTRen KanuTan 27 814 30181
2.1Tomquunen aear 350t 8§ 481
3.Kopurupan cobcrBen kannTan 31315 38 662
4.061w0 nacHeH 45 256 42 615
5.J1apu ® napH49HH eKBHBAICHTH (328) (3 598)
6.HeTen KamuTAJ H JBJIT 76 243 77679
Cvommnowenue (3) xom (6) 41.07% 49.77%
Cvomuowenue (1} xom (6) 36.48% 38.85%

l"pyr[aTa € crasnjia YCJI0BHATA BB BPE3KA CBC CBOMTS AOTOBOPHU 33bJIKEHHA, BKIIOUHTEIHO NOIABPKAHETO
Ha OTIPCACTCHHA KallHTal0BH ChOTHOIIEHHS.
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‘SSYNTHETICA

NMOACHHUTEIHHW NPHIOKERMS KbM KOHCOIWANPAH GMHAHCOB OTUET
33 roMHara, Npukmo4Baia Ha 31 aexemepu 2017t

42, CrnOuTHA caen AaTaTa Ha 6aJaHca

Ha CbBeta Ha mapekTopute Ha CuATeTHra AJl ca M3BECTHH CIEAHHTE BAKHH M CBILECTBEHH CHONTHS, KOHUTO
Ja §bJIaT ODOBECTEHH.

CuBersT Ha Aupexropure Ha ,,CHHTETHEKA” AJl, rp. Codms, cBHKBA M3BBHPEIHO 3acefaHUe Ha 00110TO
crbpanue Ha akimonepuTe Ha ,,CunTeTHKa” AJl, KOETO e ce npoeene Ha 23 Maii 2018 1., c e :

IIpremane Ha pemenne 3a OBJACTABAHE HA CHLBETA HA ANPEKTOPHTE H JHIATA, KOHTO VOPABISBAT H
npeacTaBasBaT ,,CaHTeTnka” All, 1a CKIIOUAT cAeiKa NO (GHHAHCHpAHE Ha APYAecTROTO HA o6Ina
¢ToHHOCT Haj mpara mo wi. 114, ax. 1, 1. 2 BLE Bpb3Ka ¢ Y1 114, aa. 1, 7. 1, 6yxBa ,,a” or 3IMIIIK,
CBIIACHO MOTHBHPAH A0KIAA 32 HHBECTHIHOHHH HAMEPEHASL, H3ITOTBEH OT ChBETa Ha JHPEKTOPHTE.

43.0n00penne Ha pURABCOBHTE OTTETH

Konconngupannar dunancor oraer koM 31.12.2017r. e ogobpen 3a nybnuxysane ot ChBeTa Ha IHPEKTOpPHTE
Ha 23.04.2018r.

Hpa I'apBancka Coduanackas... ol ke
Hawbannarenes wien ma CJI
Cunrernka A,

JdaTa: 23.04.2018r.
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HA T'PYIIATA HA
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@
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3A 2017 PUHAHCOBA I'OJITUHA
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.’SYN’I‘HETICA

KOHCONMAMPAH JOKIAJ 3A JEHHOCTTA
34 2017 PHUHAHCOBA FO/IMHA

ChbbersT HA AMpeKTopHTe Ha CHHTeTHKA A/l H3TOTBE HACTOSUIAS KOHCONHIHpPAH TOJHMINEH XOKTAJ 3a
Aeiinocrra Ha CunTetHka (I'pynata) B ChOTBETCTBHE ¢ pasmopenbure Ha uwi. 33  oT 3akoHa 3a
CYETOBOACTBOTO.

PofHImHEAT KOHCOMMAMpPAaH NOKNad 3a AeifHocTTa Ha CHHTeTHKA NOpeACTaBs KOMEHTAp M aHA/IH3 Ha
KOHCOJIHJMpaHATe (PHHAHCOBH OTHETH H ApYTa CHINECTBEHA HH(OPMALMA OTHOCHO KOHCOJHIHPAHOTO
tuHanCOBO CHCTOAHKE M MOCTHIHATHTE KOHCOIMAUPAHA PE3yATaTH OT AeHHOCTTA Ha rpynara. JJOKIaLbT
OTpa3iBa CCTOSHHETO H NIEPCIIEKTHRHTE 32 Pa3BHTHE,

Ilpu ynpasnenve Ha rpynara uieHoBeTe Ha ChBeTa Ha NMPEKTOPUTE HA APYKECTBOTO — Maiika, ITpHIarat
Hafi-o0pHTEe CBETOBHH MPAKTHKH B KOPIOPATABHOTO YIIPABNEHHE KATO CE CTPEMAT A3 ObJaT BOAEIIH B
HanaraHeTo Ha IPO3PavyHK KOPNOPATHBHH NPAKTHKW B Beirapus. BusHec MopensT, KOHTO clexBa
APYXKECTBOTO, € M3rpajiecH Ha 0a3aTa Ha OCHOBHM NPHHUHMIE KATO TapaHTHPAaHe NpaBaTa HAa BCHYKH
AKUHOHEPH H PABHOIIOCTABEHOTO MM TPCTHPAHe.

IIpes w3MuHaTaTa TOAHMHA YCHIHATA Ha Ipynata ©sfXa HACOYEHHM B MOCOKA MO-ToGpa MKOHOMHYECKA
e(eKTHBHOCT OT NPOW3BOJACTBEHATA M  THPrOBCKATA MEHHOCT M JAeHHOCTTAa OT YIpPaBleHWe Ha
HE/IBIKHMH MMOTH. YCBBBDINCHCTBAHE M YKpeNBaHe Ha 3aBOJOBAHHTE MA3aPHH [AIOBE, KAKTO y HAC,
TaKa ¥ B dyxOuna. [Ipensun HEraTHBHOTO BIMAHHAE Ha (MHAHCOBA KpH3a BLPXY OH3HEC cpe/iaTa, HAITHTE
ycras 64Xa HaCOMEeHH KbM aKTHBHO I0J00pABAHe Ha OPTaHH3AIMOHHATA CTPYKTYPA, YCHELPIICHCTBAHE
OpraHu3anysTa Ha pafoTa, ONTHMAZHPAHE HA IEPCOHANA W TIOBHILABANE HA KBATM(HKAAATA 1 YMEHHATA

My.

I'pynara wm3rotes lopmuleH KoHCOMMWpaH AOKMAA 3a [EHHOCTTA, BKIIOYBAL KOHCOJNHIHPAHHTE
¢unancoBn pe3ynratd Ha JlpyxecTBoTo-Malika ¥ ABUEPHUTE IpeIPHITHA.

I. HHOOPMALHS 3A JIPYKECTBOTO - MAHKA

,,CI/IHTETI/IKA”AI[ € aK[JUOHEPHO IPYXECTBO, CEC CEJANHINE U afpec Ha yupasieHue rp.Codms, paiion
Jlozenen, Gyn. H.H. Bannapos” 47, EMK 201188219,

Oprany Ha ynpagieHHe Ha APYXECTBOTO ca: 06I0TO CHOpAHUE HA aKITHOHEPHTE W CHBET Ha
JUPEKTOPUTE.

IPEAMET HA JIEMHOCT

Hetinocrra na ,CHHTETHKA” AJ] e cBBp3aHa ¢ yIpaBieHue Ha HHAYCTPHATHY DPeINpHITHS,
KOHCYJITaHTCKA AEHHOCT, THPTOBCKO MPEJCTABUTEICTBO | IIOCPEAHHYECTBO M BCAKAKBA APYTa CTONAHCKA
neHHoCT, He3aOpaHeHa M3PHIHO OT 38KOHA,

Wupecruuuonaunat moprdeiin aa CHHTETHUKA AJ 00xBama TpH HKOHOMHYECKH CEKTOPA: HEJBIKHMH
HMOTH, [IPOU3BOACTBC H TPAHCIIOPTHA ASHHOCT.

IIpes 2017 r. CHUHTETHKA A]l npurexapa NpAKO KOHTPONHO Y4acTHe B TpH HA Opoif mbINepHH
Apyxkecrsa (Espoxorenc AJl, (no 19.01.2017r.), Etponan A/l u IOuvon Mekonn OO]I), BKIIOUEHH B
TPOU3BOACTBEHHS CEKTOD, CEKTOP M0 YIPaBJICHHE Ha HEABIDKUMH HMOTH H CEKTOP TPAHCIOT,
CEJAJMIIIE U AIPEC HA YITPABJIEHHE

»CAHTETHKA”A/l e axiioHepHO APYKECTBO, Che CeNaNuIe U aApec Ha yipasienue rp.Codus, paiion
Josenen, 6yx. ,,H.M.Bammapos” 47, EMK 201188219.
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Busnec aapec rp. Codms, Gyn. “ H.W.Banuapos” 47
Tenedon + 3952 9651 592
EnexrpoHen agpec (e-mail) office@synthetica.bg

ITpomenw B ipenMeTa Ha NeHHOCT H B HANMEHOBAHHETO HA APYKCCTBOTO HE Ca M3BLPIIBAHH,
OPI'AHH HA VIIPABJIEHUE

»CHHTETHKA” Al € ¢ eQHOCTENeHHA CHCTeMa Ha YIPaBJISHHE | ce yIpapnaRa or ChBET Ha IMPEKTOPHTE B
CBCTAB OT 3 I, KAKTO CIIEIBa;

Cwveem na oupexmopume

HBa I'apeancka - Coduancka Ipeacenaten Ha CobBera Ha Jlupextopute H UsnmbiHuTencH
JHPEKTOp

INnaMen Ileer Martes 3amecTHHK — nIpencenaren Ha ChBeTa Ha Jupekropure

Huxonait Atanacos [lauer Ynen na Crpera Ha Jlupextopure

Ilpexcrasurencteoro Ha ,CuaTeTura” AJl ce ochImecTBSBa oT W3IBIHETETHMS nupexktop Hea
I'apsancka - Codusncka .

AKITMOHEPEH KATTATAJ

KvMm pataTta Ha HacTOSUIMZ NOKyMEHT OBLIMAT PasMep Ha aKI[MOHEPHHA KAMHTAl HA OPYKECTBOTO €
3000000 (rpu MunHoHa ) neBa. AKuuMTEe Ha ApyxecTBoTo — Malika ce TbpryeaT Ha Bhirapckara
pornora Gopea. L[enmaT kanuTal Ha IPYKECTBOTO - Malika € 3amIATeH C HapHYHH CPEACTRA.

Chriacio KHUTaTa Ha aKIHOHEPUTE, AKIIHOHEPH B ,,CHATETHKA” AJTxsm 31.12.2017r. ca:

AxnHoHep bBpoii aknnan JAanx o1 kanuTaga
Kamanmus Tpetiauur JTumuren AJT 1 502 006 50.07%
Hpyra IOpUAAYECKH UL 1 497 964 49.93%
Du3ngeckH aHIa 30 0.00%
OBILO 3 000 000 100%

»Kamanust Tpeiimunr Jlamuren” AJl e OpyRecTBOTO ¢ Hal-TONAMO ydactne B CuHretnka AJl, T.k
IpuTeXasa npako Hag 50 Ha CTo OT akUHATE ¢ MpaBo Ha rnac Ha CUHTETUKA Al

»Xaf Peiit EOOJ| ympaHsBa HENpPSK KOHTPOI BBpXY ,,CaHTeTHKa” AJl, B Ka9ecTBOTO cH Ha KpaiiHa —
MaiiKa.

He cebmecTsypaT OpyrM nuNa, yNpaXHABAlA TPSK HIM HEMPAK KOHTpOX BBPXy HAeffHOCTTa Ha

IPYKECTBOTO,
KanuTansT Ha ApyecTBOTO lie € yBeTHYaBaH Upe3 aOPTHH BHOCKH.
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KOHCONWIWPAH JOKIA 3A IEHHOCTTA
3A 2017 GHHAHCOBA I'O/iBHA

KbM f1aTata Ha M3roTBAHE Ha TO3H JOK/IAJ, 3a AEHHOCTTA HAMA IPOLEAypa [0 YBETHYABAHE Ha KAHTaIa
Ha JPYXeCTBOTO.

IL. CbCTAB HA IPYIIATA A IIPEAMET HA JEHHOCT HA ABIIEPHUTE JAPYKECTBA.
OPTAHM3ATTHOHHA CTPYKTYPA

I'pynara Cunrerrka xpm 31.12.2017r., BKMIOYBA APYXeCTBOTO - Maiika ,,Cunrerrka” AJ] W clenHuTe
OENIEPHH OPESATPHATHS:

- upes OpsAK KoHTpom: ,Erponan” AJl; ,.Espoxorenc” AL (mo 19.01.2017r.) #u ,,JOnuon MekoHH®
oon

- HUpe3 KOCBEeH kOHTpoI: ,Erponan Tpeiig” QO]
JAPYXKECTBATA OT IOPT®EHNJIA HA CHHTETHKA AJl CA:

-“Enpoxorenc” AJl che ceianulile u afpec Ha yupasnehne: K.x.Boposer, xoten Eina.

CHHTETHUKA AJl nputexasa npako 97,80 % or kanutana Ha “Erpoxorenc” AJl wm 1 822 002 /eyun
MUJIMOH OCEMCTOTHH JIBalleCeT W [iBe XWISAM M JBa/ Opoa akumu. [pyxkectBoto € B moprdeiina ua
CHHTETHKA Al ao 19.01.2017r.

HHTEPHET cTpaHuma; www.hotelela.com

-“Erpoman” AJl che cepanuine u afpec Ha yupasneHue: rp. Erponar, 6yi1. “Pycku” 191

OcHorHaTa JeiHOCT Ha APYKECTBOTO € TIPOHM3BOACTBO HA MEMIIMHCKH W3JEIHS 32 eIHOKpaTHA
ynotpe6a. CHHTETHKA AJ{ mpurexasa npsko 51,01 % or kanurana ma “Etpoman” AJ], wmm 2 550
440 /mBa MMITHOHA TIETCTOTHH M METAECET XUIJH, YETHPHCTOTHH M YeTHpenecer / 6pos aKIMm.

Hurepuer crpanuna: www.etropalbg.com

-sETponan Tpeitn“ EOOJ) — gemepuo npepnpustae Ha ,Erpoman” AJl cbc cepanume afpec Ha
ynpasnenue: rp. Erporan, Syn. “Pycku™ 191.0cHOBHATA 4aCT OT IPUXOANTE Ce IBIDKH HA THPTOBHATA C
MEIUIMHCKH H3AIENAS 3a ¢IHOKpaTHA ynoTpeba mpousseaeHn B Erpoman AJl, rp. Erponone. ,.Erponan®
AJl mputexasa npsxo 70 % ot xkanuTana Ha ,,Erponan Tpetin® EOOJ unu 350 /Tpucta u netaecer/ asna.

-»l0nnon Upronn* OO/ crapthpa cBoaTa Aeiinoct mpes 1992 r. OcHoBHAaTa AeitHOCT Ha IPYZECTBOTO
C¢ CbCTOH B NPEBO3 Ha UBTHHIM B CTpaHaTa M 4yxkbuHa karo. KoMmauusra mpejnara exenHeseH
aprobyceH Tpancnopt Ao Han 150 rpama B EBpomna, BRIIOUHTENHO B ABCTpHs, AHrmms, Ilopryramns,
Opannus, Menanmd, Iepmanus, Uramms, Benrus, Xonanausa, Cropakus, Yexus, I'spuma u CropeHns.
“IOrnon MBKoHM” OCBINIECTBABA €XKEIHEBHH KypcoBe Ao Hax 100 rpana & Bemrapus. Ot 2004 roauna

H3IIBJIHABA 10 KOHLECHOHHH NOroBOpH ¢b¢ CTonmuHa oOIMHHA IpafCcKy JHHHH, KOUTO KbM MOMEHTA Ca
N0 MapiipyTH ¢ Homepa 27, 74, 150. CrnbreTBalny ASHHOCTH HA JAPYXKECTBOTO ca: NPE/TATaHe HA
TYPUCTHYECKH YCIYTH B CTpaHara u 4yx6uHa, mpofax0a Ha caMOJETHH OMIETH, OTNABAHE HA aBTOGYCH
1oz HaeM, peknamna aeiinoct u ap. MATepReT cTpanuna; www.union-ivkoni.com

-“Meaununcks neATop EBpomenux® EOOM — yupeseno mpes 2014r. cec 100% yuacTue ma
~Cunrernka“ AJl, Cemannuie u agpec Ha ynpasienue: rp.Codus, yn. Xpucrodop Komym6 43. IMpenmeTa
Ha JEHHOCT € OCBUIeCTBABAHE HA HM3BBHOOIHMYHA MEJHIHHCKA MOMOW, AeHHOCTH TO 3ApaBHA
npodunakTEKa B BPOMONKEA, NPOGHIAKTHYHE IPErTIeAr H UMYHH3auy 1 ap. [Ipes 2015r. IPYKECTROTO
HjIMa AKTHBHA NeHHOCT, MPUTEXKABA HECHIIECTBEHH AKTHBH H HE CE KOHCONHIHPA.
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OPTAHU3SAIIMOHHA CTPYKTYPA KBbM 31.12.2017r.

CHHTETHKA A |

| _
IOHHOH WBKOHM | a
oon ETPONAN Al ‘EBpo fg;ngﬁ Tpeia
5%
* ‘ 5,01 % -
g ]
ETPONAN TPEW]
oon
70%

T e

1L OBEKTHUBEH IPEIJIEN HA PA3BUTHETO U PE3VJITATHUTE OT JEAHOCTTA
HATPYIIATA. DPHHAHCOBH H HEGHHAHCOBHU MOKA3ATEJIM.

MPUXOIH

lpixopuTe BKIIOYBAT NPUXONH OT HpoAaxkba Ha NPOAYKLHSI H CIOKH M IPEAOCTABAHE HA YCOYTH OT
BCCKM efiuH Om3Hec cektop Ha I'pynara. IlpHxonsre ce omeHsBaT mo CIpaBe/IiBa CTOMHOCT HA
TIONYHCHOTO HITH TORNERKAOTO Ha IUIAllaHe WM Bb3Me3NdBaHe, K4TO Ce OTYMTA CyMara Ha BCHYKH
THProBCKH OTCTBIKH U KONUYECTBEHH paboTy, Hampaseny ot I'pymara.

3a pasrexpanns nepuox ot 01.01.2017r. mo 31.12.2017r. mpuxozure Ha I'pynara (6e3 neganGa/zary6a
OT IPUAOOHBAHNA/OCBOGOXKIABAHE OT ABIUEPHH TIPSINPHITHS U 1ISYAN6H OT ACOUMUPAHH TIPEATIPUATHS)
ca B pasMep Ha 51 207 XuL. NIB., B T.4. Pa3MepPBT HA IPHXOAHUTE OT JIMXBH 1O TIPe/lOCTaBEHH 3aeMH € 588
XMILJB., TIONOKUTE/IHE PA3MAKK OT NPOMAHA HA BATYTHHM KypcoBe () XWILJB., IPUXOAH OT AHBHAEHTH O
XWILIB., APYTH (uHaHCcOBH TpuXonm 0 XHILIB. U IPHXOTH OT ONEpaTHBHA AERHOCT Ha rpynara 50 619
XHILIIB,

Pasxozute no ocklnecTEsBaHe Ha NANOCTHATA AeiHocT Ha I'pyna Cunterika AJ] (6e3 ITeuan6a/3aryba ot
npuRo6HBaRus/0cBOGOKNABAHE OT ABIICPHH TIPEIIPHUATHA H 663 pasXOHTe 34 JAHBIM) ca B pa3Mep Ha
49 200 xwn.nieBa, OT TAX PasXOAW 33 JNMXBY B T.4. IO MPETOCTABEHM 3a6MHM [ HAMHCICHH JUXBH IO
ofiuranpoHen 3aeM — o6mo B pasmep Ha 1 318 XWILIB., OTPHIIATENHH PasIAKH OT [pOMSHA Ha BATYTHH
KypcoBe 25 XWILJIB., 6aHKOBH TAKCH H KOMHCHOHHH ¥ Jp.()MHAHCOBH Pasxofy 382 XL
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CTpykTypa Ha OpHX0AHTe M Pa3X0AHTe HA KOHCONHAWpaHa Gaza:

IMpaxoan

IIpaxoau ot peitnocTTa
IIpuxoau ot npugoGHRAHKSA
@HHAHCOBH IPHXOIH

OGmio npaxoau oT AeliRocTTa
V3ppHpegHn TpHXOo/IH

O6wo npuxogn

Pazxonw 3a neitHOCTTA
DHHAHCOBH PA3X0H

Pazxonud 3a nansnm

O0mo pazxoan 3a fgefHOCTTA
H3prpHpenHN pasxonu

00610 pazxonn

2017r.

XU JB.
50619

588
51207

51207
47 475
1725
416
49 616

49 616

2016r.

XHJI. JIB.
145 744

457
146 201

146 201
134 136
3328
1 166
138 630

138 630

3aGeaexka: B TaGiHnaTa ca M3KIIOYCHA Pe3YJITATHTE 0T OH3HECKOMOHHANHM H OT acoHHpaHH

OpPEeANIPHATHS NPH NPHAJATaHe HA METONA HA co0CTBeHHS KANHTAJL.

®HMHAHCOBO CbCTOAHUE HA KOHCOJIMJUPAHA BA3A

JMHAMHWKA HA AKTHBUTE:
AKTHBHU | 2017r. || 20161
XML JIB. XN JB,
HeTexymu ARTupn: 41911 39 805
AviroTpaliid MaTepHanTH¥ ¥ HEMATEPHATHH 39720 36943
2KTHBH (B T.Y. HHBECTHIIUOHHH HMOTH)
Penyrarpg - -
AXTHEH 110 OTCPOYEHH JAHBIH 39 21
JIBITOCPOYHE B3EMaHHA 110 32¢MH M TAPAHIIHK 979 1 430
WsBccTHIME B 4COLMMpand #  JIPYTd 6 56
OpCAPUSTHS
OHHAHCOBM AKTHEH Ha DPAasHONOKCHHE 3a I 349 1355
nponaxoa
Texymn akTuBH: 31159 32991
Martepuanuu 3anacu 2852 2990
TeproBeckn U APYTH B3eMaHHA 23268 22132
Bsemanus ot ceBp3aHHM JiMIA 3825 3693
Ilapuunn cpencTRa 328 3598
DUHAHCOBH AKTHRH 386 578
Obmwoe AKTUBH 73070 72 796
JUMHAMUWKA HA TIACHBHTE:
TACHBU |  2017r. || 2016t

H3menenne
2017r, — 2016r. |

2777

18
451
-50

-138
1136
132
-3 270
308

H3amenenne
2017r.-2016r1.
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KCHCOIVAWPAH JIOKJIAJL 3A IEHHOCTTA

3A 2017 @UHAHCOBA FOJWHA

AxuonepeH kanuTa
Pesepen

Hatpynanu neyan6u (3ary6u)
DUHAHCOB pe3ynTaT

Cob6cTBeR KamHTAX 33 rpynaTa;
HexonTponnpamo yaactae
O6mo cobeTen kanaTan

Herexymn nacuem:

3agbmxeHus no 6u3Hec KOMOHHALHE
THProBckH U BPYTH 3a10bIDKEHHS

Janbmxenns 00 GAaHKOBH H OONHrAAOHHH
3aeMH

ABJITOCPOYHY 3a0b/DKEHHAS KBM CBbpP3aHH JIHIA
3axpmkeHnd 10 GUHAHCOB JTU3HHT

ITacusy 1o oTcpodeHH JaHbLK

JIpyr#l HeTeKyIny HacHBH-IPBU3MH 34 IEHCHH
DHBaHCHPAHHUA H OTCPOYEHH IPHXOIH

Texkymn macasu

Texyma wacT oT ABNTOCPOUEH ABAT IO HAHKOBH
KPEIHTH B OOJIMTalHOHHH 3aeMH

3aIb/DKEeHHs [0 TIONYYeHH KPaTKOCPOTHM
0aHKOBH KpeUTH

3agbxeHus 10 GUHAHCOB TH3HAT

THProecky 1 TPYTH 3aTBIKEHAL

3aIbIDKEHAS KbM CEBP3aHH PE/IIPHATHSA
Hpyry Tekyllly NacHBH-TIPBH3HH 34 IEHCHA
DuHancHpanus

O6mo macEEn
Q0610 NACHBH H KATIHTAJ

XHJL JB.
3 000
434
14 745
1728

19871
7943
27 814

20 746

211
19 935

438
6
148
8

24 510
6715

1439
16 140
197
10

9

42 256
73 070

XN

3000
259
13 077
1 806

18 142
12 039
30181

10 693

393
9713

410
11
149
17

31922
10 070

1618
15 721
4 504

9

42 615
72 796

175
1 668
-78

-4 096

-182
10 222

28
=5
-1
-9

-3 355

-179
419

-4 307
10

OcuoBro uamenennsTa npes 2017r. cupumo 2016r. ce ALJOKAT Ha YBeHYeHHe HA 3aTb/IKEAHATA 10
GaHKOBA KPeAHTH B ABLWIEPHMTE NPEANPHATHS, KAKTO H HA yBejiddeNHe Aa ABAroTpalinnTe

axTeen 8 I'pynara.

DRAAHCOBH MOKA3aTe/IH HA rPynaTa:
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KOHCCGIMAWPAH JOKITAD 3A OEHHOCTTA
3A 2017 PHHAHCOBA I'OJIMHA

IMOKA3ATEJINA 31.12.2017r.

IMorazaTe/n 3a peaTaGHIHOCT
KoepruumenT Ha peHTa0IITHOCT HA COOCTBEHMA KAIIMTAI
KoeduimenT Ha xamutanazanis Ha aKTHBHTE
ITokazaremnn 3a edeKTHBHOCT

Koeduuuent Ha ebexTHBHOCT HA pasxoauTe
Koedunyent Ha edeKTHEHOCT HA IpUXOAUTE
ITokaszaTenn 33 JINKEHIHOCT

KoedumnuenT Ha 00Ima THKBHIHOCT
KoedunueAT na 65p3a THKBHIHOCT
KoehuyenT Ha He3abapHa THKBHAHOCT
KoedurienTt Ha abCOMIOTHA THKBHAHOCT
IToxa3zaTenn 3a pUHAHCOBA ABTOHOMHOCT
Koedunuent Ha ¢purancoBa aBTOHOMHOCT

KoctuimenT Ha 3a1TBKHII0CT

KATTMTAJIOBH PECYPCH

0.10

0,04

1.03

0.97

1.27
1.15
0.05

0.01

0.61

1.63

31.12. 2016r.

0.23

0,09

1.05

0.95

1.03
0.93
0.13

0.11

0.71

1.41

OtromennsTa, XapakTepa3npalli Ib/ITa H COGCTBEHHA KANNTAN NOKa3BaT Kak ce (PHHAHCHpA IPyIIara.

KOHCOJAHAHPAHH JaHHHA

31.12.2016r.

KAITUTAJIOBA CTPYKTVYPA:

31.12.2017r,
1. CobcTBeH kanuran 27 814
2. Hetexyinm macHEn 20 746
3. Texymu MacHen 24 510
4. Beruko niacuen (2+3) 42 256
Koeduunent na ¢punancosa agronomuocr (1 : 4) 0.66
KoedamuenT na saganxannoct (4 : 1) 1.52

30181
10 693
31922
42615
0.71
1.41

IV. OCHOBHH PUCKOBE, OKA3BAIIA BJIMSHUE BEPXY JEHHOCTTA HA T'PYTIATA

prnaTa HMAa CKCITO3HLHA KBM CIICAHHTE 3HAUNMH PHCKOEE OT yrIOTpeﬁa'ra Ha (IJHHE.HCOBI‘I HACTPYMCHTH.
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KOHCCIMIHPAH AOKJIAL 3A JIEFHOCTTA
34 2017 ®HHAHCOBA TOTHMHA

® KPENUTEH PHCK;
*  JIHKBHJIEH PHCK;
® fa3apeH pHCK,

ChBeThT Ha JMPEKTOpHMTE Ha NpPENNPHATHETO — Malika HOCH OTTOBOPHOCTTA 32 YCTAHOBABAHE U
yNpaBJieHHe Ha PHCKOBETE, C KOMTO ce cOmbcksa ['pynaTa.

Honurtuxara Ha I'pynara 3a ynpasneHue Ha pHCKa e pasBuTA Taka, 9e JIa HACHTHQUIIMPA U aHATH3HpA
PACKOBETE, C KOHTO Ce CONBCKBA IPyNaTa, 1a YCTAHOBABA IMMHTH 33 [I0EMAHE Ha PUCKOBE H KOHTPOJIH,
Ia HabmojaBa PHCKOBETE H CHLOTBETCTBHETO ¢ YCTAHOBEHHTE JMMHTH, TesH MONMTHKH HOANEXaT Ha
[IpUONIM1HA MIPOBEPKA ¢ LET OTpa3sBaHe HA HACTHIIMIM U3MEHEHNA B Ia3aPHHATE YCIOBHA H B AeHHOCTTA
Ha pyxecTsara ot rpynara. I'pynara, upes croute cTanaapTH u npouenypy 3a obyueHue U yIpasnenwe,
€M /13 passue KOHCTPYKTHBHA KOHTPONHA CPejia, B KOXTO BCHUKH CHYKHTENN PasGHpaT cBOsSTA POl H
3aTbIIKSHHS.

OnuTHHAT KOMHTET Ha TPENNPHATHETO - MaiiKa CTend KAaK PHKOBOACTBOTO HA rpylara OCHIYpABa
CBOTBETCTBHE C IONUTHKMTE 33 YIPABICHHE HA PUCKA, H NPENIEXa aeKBATHOCTTA Ha PaMKATa 3a
YIPAaBNEHUE Ha PHCKa MO OTHOIUCHHE Ha PHCKOBETE, C KOWTO ce COIBCKBaT ApykecTsaTa ot I'pynara.

AHaJNH3 HA HA3APHUSA PHCK

I1asapen pHCK e PUCKBT NIpH NPOMSsIHA Ha NA3APHUTE LIEHH, KATO Kype Ha yKHEeCTPaHHA BaTyT4, TUXBEHA
OPOLEHTH HIH LICHH Ha KaWTANIOBHTE HHCTPYMEHTH, IOXOTBT HA [PYIATa MAM CTORHOCTTA Ha HelHHTe
MHBECTHIMH Jia Obaar sacernatd. llenTa Ha yNpaBNeRWETO Ha MasapHHs PUCK & 73 ce KOHTpOITHpa
SKCTIO3ANUATA KbM Na3apeH PHCK B MPHEMAHBH TPAHHIH KATO C& ONTHMHU3HPA BE3BPHIIAEMOCTTA.

Ilazsaprusm puck exnwouea.: Banymen, nuxeen u YEHOBU PUCK
* Baaymen puck

I'pynata u3ebpmBA CBOSTA NEMHOCT NPH aKTHBEH OOMEH C 9yX/IECTPAHHH OCTABYMI H KIHOHTH.
Hopaxu ToBa T4 € U3IONEHA HA BATYTEH PHCK, OCHOBHO CHPSMO IIATCKHS Jomap H OpHTaHCKATA JMpa.
BalyTHHAT pHCK € CBLp3aH ¢ HCTATHBHOTO ABWKEHHE HA BAYTHHTE KypcoBe Ha Jonapa W JIHpaTa
CIIPAMC €BPOTO, HO CE CYHTA 33 HECHIIECTBCH NOPAIH HETONeMHA 00eM CHAENKH HAa IPyIaTa B Te3W
BaTyTH. 3a Jia cBeje A0 MUHMMYM DHCKa OT TIpOMSHA Ha BANYTHHA KypC rpynara OIEPHpa OCHOBHO B
eBpO M seBa. EBpoOBUTE [IO3ULMH [EHEPHPAT BAyTEeH PHCK NPH GBEHTYATHA NIPOMAHA Ha (buKcHpanus
KYPC Ha IEBa KM €BPOTO.

* Huxgen puck

I'pynata ¢ u3n0xeHa Ha PUCK OT NPOMEHH B Ma3apHUTE JIHXBEHH MPOLEHTH, OCHOBHO IO OTHOLICHHE Ha
KpaTKOCPOUHATE H IBITOCPOYHUTE CM (PUHAHCOBM TACHBH ¢ NPOMEHIHB (ILUTABAIN) JTMXBEH IPOLEHT,
IlomutMKaTa Ha Ipymata e Ja YUpaBNsBa pasxOJHMTE 33 JHXBH HUpe3 NOCTOSHHH [IPETOBOPH ¢
KpETUTHPAIIUTE HHCTHTYNUY (GaHKH) KaTO e/Ta € JIa Ce JOTOBOPAT Hall — 106PHTE BH3MOXKHY YCIOBHS,
KOHTO ce TIpeJiarar.

KeMm 31 gexemepr 2017 r. IpynaTta ¢ u3noskeHa Ha W3BECTEH IHXBEH PHCK OT MPOMSIHA Ha NAa3apHHTe
JIAXBEHH TPOUCHTH N0 GAHKOBM 3a€MM, YHHTO JIMXBEHH NPOUEHTH ca OOBbLP3AHH ¢ GA30BHSA JIMXBEH
TpoueHT Ha GaHkara 3aemoparen (3-mecesen EURIBOR), kakTo H o JIOTOBOPHUTE 33 (PHHAHCOB JTH3HHT.
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Xnn.B,
HMBCTPYMEHTH ¢ IPOMEH/IHBA JAXBA
@OUHAHCOBH AKTHBH -
OWHAHCORH [IACHBH (23537
(23 537)

* eHooU pucCK

JIpyXeCTBOTO € H3NOoXKeHO Ha JPYIH LiEHOBM PHCKOBE BbB BPh3Kd C NPUTEXABAHH MYyONUYHO ThPryBAHH
aKIMH, KIaCU(QHUIHPAaHA KaTo (DUHAHCOBH AaKTHBH, OTYHTAHH TI0 CIPABEIMBA CTOHHOCT B MCUANGHTE H
sarybuTe U Kato GHHAHCOBH AKTHBH Ha Pa3looxkeHue 33 pojaxba — Bux Gei. 36.

B Tabmunara no-momy ¢ mpeicTaBeH aHalH3 HA UYBCTBUTGNHOCTTA HA BB3MOKHHTE TPOMEHH B
KOTHDaHHTE ICHH HAa KANHTANOBUTE HWHCTPYMEHTH IIPH YCJIOBHE, Y€ BCHYKH APYTH NPOMEHIHBH Ce
TIPHEMAT 3a KOHCTAHTHH.

B xunaou nesa Yeenauenue/namanense H2a  Edext Bhpxy EdexT BBpXy ApyTHA
KOTHPAaHHTE ICHH Ha neuandaTa BceoOXBATEH J0X08
KANMMTANOBATE HHCTPYMEHTH NpPeNA JAHBIH Ipeld ZAHBINA
2017r. +10% 51 37
-10% (127) (37}
2016r.
+10% 53 26
-10% (61) (48)

ARaJIH3 Ha KpeAHTHHS PHCK

KpeantHusr puck mnpencTasngRa PUCKLT JajJieH KOHTParcHT/3aeMOmonydaTell fJa He 3aliaTy
3anbJDKEHHETO CM KM I'pymara. I'pynata e H3noKeHa Ha TO3M PHCK OCHOBHO BBEB BPB3KA C
NPeAOoCTaBAHETO HAa 3€MH KBM CBBP3aHH M HECBBP3aHH TWIA, BH3HMKBAHE HA B3€MAHMS OT KIHEHTH,
AETO3HPAHE Ha NMAPHYHH CpelcTBa B Oanku u mp. HeifHaTa monuTHKa e 3aeMuTe Ja ce MPEROCTABAT Ha
KOHTPArcHTH, KOHTO ¢a ¢ J00bp KpeauTeH PefiTHHT W MIaTexocnocofHOCT, a OTCPOYEHM IUIAIAHHS
(npojax6n Ha KpenWT) ce HpeAjaraT caMO Ha KIHMCHTH, KOMTO MMAT ABIT2 HCTOPHA H THPrOBCKO
CHTPYAHHIECTBO C JIPY’KECTBATA OT rpynaTa, Jo6po GpHHANCOBO CHCTOAHME H JHTICA HA HAPYLIEHHS TIpH
cla3BaHe Ha KPENUTHATS YCIOBHA.

Visnaranero Ha I'pymata Ha KpeIuTeH PHCK € OTPaHAYEHO [0 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha
¢uHaHCOBHTE aKTHBY, MPH3HATH B Kpas Ha OTYETHHS MEPUC] M OLOBECTEHH 110 FPynH B 5ei.38.

KeM narata Ha (uHAHCOBHA OTYET B IpymnaTa HAMA NPEJOCTABEHH 3aeMH, KOMTO jIa Ca B HPOCPOYHE.
3aeMonoayuaTenuTe CNa3RaT KIAy3HTe 0 CKIIOYEHHTE IOTOBOPH 33 3aEM.

llo oTHOIIEHHE HA THPrOBCKHTE H APYTHTE B3EMaHHA, IPYTIATA HE € HAIOKEHA HA 3HAUHTC/IOH KpPeIUTeH
PHCK KBM HHTC €[WH OTACNEH KOHTPareHT WM KBM TPYyNa OT KOHTPArcHTH, KOMTO HMAaT CXOXHM
XAPaKTEPHCTHKH.

KpeauTHHAT PHCK OTHOCHO HapH ¥ [apWYHH EKBHBAJCHTH C€ CYMTA 33 HECHINECTBEH, Thil KaTo
KOHTpareHTHTe ¢a Oauku ¢ 106pa penyTalus ¥ BUCOKA BHHIIHA OLEHKA HA KPSAWTHAS PEHTHHT.

AHaJH? HA TRKBA/IHHN PHCK
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JIHKBHAHWSAT PHCK CE ¥3pa3sBa B HETaTHBHATA CHTYAIMs IPYNATa A2 He Oble B CHCTOSHME N HOCpeLIHe
Ge3yCNOBHO BCHYKH CBOH 3aXbIDKEHHs CHIIACHO TeXHHA Majiek. T4 nposexza KOHCEpBaTHEHA MOJUTHEA
[0 yNpaBlieHME HAa JIMKBHNHOCTTA, 9pe3 KOSTO NOCTOAHHO NOTbKA ONTHMANEH NHKBHIACH 3amac
IApUIHA CPeACTBa H f06pa crocobHOCT 3a (pMHAHCHpAHe HA CTONAHCKATA AEHHOCT Ha APY)XKECTBATa B
rpynara. ['pynata mos3Ba 1 NpUBIeYeHH KPEIHTHH PECYPCH OCHOBHO Ipe3 (HAAHCOBH HHCTHTYLIHH.

Texymo MaTypHTETBT H CBOEBPEMEHHOTO OCBHIIECTEBSBAHE HA TUIANIAHMATA CE CHEH OT (HHAHCOBO-
CYCTOBOJHHAL OT/C]l Ha CBOTBETHOTO NpPEANPHATHE B IPynard, KaTo Ce NOANbpKA eXeJHeBHA
WH(OpMalmA 3a HaJIMYHHTE NAPHYHH CPEACTBA M TPEACTOSINHTE IUTAIlaHH. I'pynara ynpasnssa
JHKBHHOCTTA HA AKTHBHTEC H TAacHBATE CH Ype3 aHAIU3 HA CTPYKTYpaTa H [JUHAMHKATA UM H
NIPOTrHO3HMPaHe Ha ObACINHTE BXO/IAM 4 H3XOASIIH TapUYHH HOTOLH.

KzMm 31 gexemspu 2017r. m 31 nexemapu 2016r. majiexute Ha JOTORBOPHHTE JHCKOATHPAHH 3aILIDKESHHUS
Ha I'pymiara ca o6o6meny, kakTo cieqsa:

B xunaou neea
Texynu Hetexkymn

Jo 1 roguaa Orlpos Han 5
31 pexemepn 2017r. rOXHHHA roAUHH
3amepmKeHHs 100 GaHKOBH u 6715 16 935 .
00MUranvOEHH 3aeMH
3agenskeHns M0 QHHAHCOR JIM3HHT 1439 438 -
Teprosckd u Npyry 3a0b/DKEHUS B 12114 211 -
T.9. KbM CBBp3aHH THia*
O6mpe 20 268 20 584 -

B xunaou reea
Texrymn HeTexymmn

Jo 1 roguna Orlnmo5s Hag 5
31 gexemepn 2016r. TONHHH TOHHH
3agbmKeHHs 1O OaHKOBH W 10070 9713 -
0OIUralHOHHY 33eMH
3aabIKkeHHS TT0 QHHAHCOB JH3HHT 1618 410 -
TBProBekH A JIPYyru 3agb/DKEHAS B 16 067 393 -
T.4. KM CBBD3aHH THIa*
O6mo 27 755 10 516 -

*6es OanvyHU U OCUZYpUMERHY 3a0LANCEHUS

V. deiicTeasg B 00;1acTTAa HA HAYYHO —H3CIEA0BATEICKATA JeHOCT

Ilpes 2017 r. Tpynara He e pa3BHBana meiicTBHA, CBBP3aHH ¢ HAYYHOH3CIEAOBATENCKATA H pa3Boiina
nelHOCT.
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VL 3amnATa Ha OKOJIHATA cpeaa

CUHTETUKA AJl, xato XONIWHTOBO ApYXXECTBO HE M3BBPLIBA CAMOCTOATENHA THPTOBCKA M
TPOH3BOJACTBEHA JEHHOCT. B TO3M CMHCEI ycHIIMATA Ha APYXECTBOTO €4 HACOYEHH KBM BB3AEHCTBHETO
Ha OKOJNHATA Cpela, KOATO OKa3Bar ABLICPHATE APYXKECTBA, NMPH H3NBIHEHHE HA TAXHATA TEKYLIA
JeHHOCT.

VIH. BFH®OPMAIIHA, H3HCKBAHA 11O PEJIA HA THBPTOBCKHS 3AKOH
1. bpoii B HOMHBA/JNA CTOHHOCT HA NMPHAOGHTHTE H NpeXBLPJEHHTE NIpe3 roaHHATA coGCTReHH
AKIHH, Y3C¢TTA OT KANHTAJIA, KOATO Teé NPEICTABIABAT, KAKTO H HeHATA, N0 KOATO € CTAHAJIO

NPHACGHBANETO HJIH NPEXBHPJITHETO

ITpe3 2017r. npyxecTBOTO - MakKa He ¢ H3KYIIyBalo H He ¢a IPEXBLPISHA COOCTREHH aKIHH, CHOTBETHO
He TIPUTEKABa COOCTBEHH AKIHH,

2. bpoii m moMHHAJHA CTOHHOCT HA NPHTEXABAHHTE COGCTBEHHM AKIHH M YaCTTa OT KAIHTAJA,
ROATO T¢ NPeJCTABAABAT

HpyecTBoTo - Maiika He PHTEXKABA COOCTBEHH AKIMH
3. Madopmanus 3a pa3vepa Ha BLIHATPAXICHAATA, HA BCEKHA OT WIEHOBETE HA YNPABHTEHHTE H
HA KOHTPOIHHTE OPraHM 32 OTYETHATA (HHAHCOBA TrOQHHA, H3MIATEHH OT €eMHTEHTA H HEroBH

ABIIEPHH ADYKeCTEA,

IIpes 2017r. unenosete na CvBera Ha AUpekTopuTe Ha ,,CHHTeTHKA®® AJ] CA IONYYHIH CleaHATe GpyTHY
Bb3HarpaxaeHna or CHHTETHIKA Al u HeroBu ABIEPHH APYKECTBa, KAKTO CNEIBA:

OT JbIIEepHA
CobBeT Ha JHpeKTOpHTE o1 CHHTeTHRA AJ] ApYy:KecTBa obmo
Hea I'apancka-Codusncka 44 040 . 44 040
O6m cGop 44 040 : 44 040

Ha uneHoBeTe Ha chBeTa HAa MUPEKTOPHTE HE Ca M3IUIAINAHHA BHIHAMPAXKICHHA W/HIH OGE3IUETEeHHs B
HaTypa Ipe3 [IOCOYEHUS TIEPHOI.

4. llpnxoGuTh, [IpATekABAHA K NPEXBLJICHH OT YJICHOBCTE HA YIPABATE/IHHS H HAA30PHHSA ChBET
aKOHMH HAa IPYXKECTBOTO.

Hsama npunobuty, nputexasann u npexsbpnes oT Unen Ha ChbBeTa na J[MpEKTOpHTe AKUMH Ha
JPYKECTBOTO - Malika.

5. IlpaBa na wieHOBETE HA CHBETHTE Ja NPHEACGHBAT AKNAH K OGIUTANME HA APYKECTBOTO

B monsa Ha chbBeTa Ha NHPEKTOPHTE, CIYKATENHATE HWJIH TPETH NTMI@, HE A M3AABAHH ONIHH 34
OpHAOGHBAHE HA AKLMHH OT APYKECTBOTO - Maiika.
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6. YaacTHeTo Ha wieHORETE HA CLBETHTE B THPTOBCKH APYKECTBA KATO HeOrPAHHYEHO OTrOBOPHH
CHAPYKHHIH, IPHTEXKABAHETO HA TOBede OT 25 HA CTO OT KANMHATAIA HA JPYTo JPYKeCTBO, KAKTO H
YYACTHETO HM B YNPABJICHHETO HA [PYTH APY:KECTBA HJIH KOONEPAllMH KATO NPOKYPHCTH,
YIpaBsATeJH HIH WICHOBE HA CHBETH.

CuBer Ha gapeKTopuTe 20171

HBa Xpucrosa MapeaHcka — Codmancka

OrexHocT

Npeacepaten Ha CheeTa Ha AMPEKTOPHTE M U3MbAHNTENEH AUDEKTOD

CnyxebeH aapec

rp. Cocma 1407, 6yn. “H. H. Banuapos” N® 47

JlaHHy 3a U3BLPlIBAHA
AEHOCT M3BBH APYXECTBOTO,
KOATO 8 3Ha4YuMa no
OTHOWEHWE Ha LPYXeCTBOTo

Kem pgataTa Ha Joknaga 3a AeidHOCTTa He Ca Hanule AaHHK 3a U3BbLPWIBAHA ASHHOCT
M3BBbH APYXECTBOTO, KOATC € 3HaYMMa NO OTHOLWIEHWE Ha ADYXXECTEOTO.

JlaHHM 3a BCHYKM ApYrM
YUYBCTHUA KATQ |“NIEH Ha
ynpasuwTeneH/ KOHTPONEH
OpraH W/HUAKN CbAPYXHMK
npes nocneAHuTe 5 roguHu

Hacroqmm:

v “Tpuiinxayc Mponeptuc” Afl (C NpeanwHo HanmeHoBaHue “Eppoxong MMOTH"
Afl) - U3nbnBuTENREH anpekTop;

v “Espoxotenc” Al - MNpeaceaaten Ha CbBeTa Ha AMpeKTopUTe;
¥ “Meanksn ACHCTBHC MapuuaHonon” EAfl - uneH pa ChBETa Ha AUPEKTOPHTE;

v “0O6pa3zoBaTenHo — CNOPTEH KOoMNAekc JlozeHey” EAJ] - uneH Ha CbBeETa Ha
AMPEKTOpUTE;

¥ “dopmonnact 98”7 Al — MambAHKTENEH OUPEKTOP.

OpekpaTenn;
*«  "Mpodonnka” EOOA - Ynpasuten go 05.03.2014 r., KaTo KbM AaTaTa Ha AOKAAL:
NKUETO HE € ynpaBuTen;

» "Oabbn Kom" EQQL - Ynpaeuten go 09. 08, 2012 r., kaTo KbM AaTata HAa AOKNaAa
NMUETO He & ynpaeWTen;

=  “ObpaszoBaTenHo - cnopTed koMmnneke floseHey” EOO] {c npeaguwHO HaMMeHoBaHWe
"Espoxona Wmotn" EOOA) - ¥Ynpasuten ao 01.02.2012 r., kaTto KbM AaTaTa Ha AoKnaga
NWUETO He e YnpaeuTen;

- "Kaproexcnpec MMoTu" EAZl - UneH Ha ChBeTa Ha AWpeKTopuTe go 25, 11. 2013 r,
K&8TO KbM faTaTa Ha A0KNaAa SIMUETO He € uneH Ha ChBETa Ha AWPEKTOPHTE;

v "Yaupep Tpyn” ALl - 3aMecTHUK - npeaceaaTen Ha CbBeTa Ha AUPEKTOPUTE A0
20.12.2016 r., KaTo KbM AaTaTa Ha AOKNAAA NMLETO He & 3aMecTHUK - npesceaaren;

" "Xai Peiit" EOO/l - YnpaBuTen W egHONMueH COBCTBEHMK Ha Kanutana Ao
28.01.2012 r., kaTo KbM fJaTaTa Ha AOKNSAA JIMUETD HE € YNPaBuTen W EeAHOIUYEH
cobBCTBEHMK Ha KanuTana.

flaHHW 38 HECLETOATENHOCT,
yNpasneHue oT CHHAKK WK
NIMKBMAAUNS, C KOUTO NMLETO
KaTo UNEH Ha YNpaBUTENHUTE
VAW HAA3IOPHW OPraHu e
Suno cebpaaHo npes
NCCAEAHWTE 5 TOAWHHK

KbM aaTaTa Ha A0KNaga 3a GeMHOCTTA HE ca Hanuue AaHHKM 338 HeChCTOATENHOCT,
ynpasneHue OT CHHAMK WAW JMKBMAAUMS, C KOMTO JIMUETO KaTe YAREeH Ha
YNpaBUTENEH WM KOHTPOAEH OPraH & 6MA0 CBLP3aHo Npes NocheaHuTe 5 roguHN.

OTHOCKM NpothecHoHaneH
onuT

Wpa FapeaHcka — ComAHCKa NPpUTEMABa MAarucTbpCKa CTENeH, CNewManHocT “MKoOHoMMKa
M YNpaBneHWe Ha UHAYCTpuATa” OT YHWUBEPCUTETA 33 HALMOHEJHO W CBETOBHO
CTONaHCTBO, rp. Codun,

Ot 1998 r. go 2011 r. Wea MapeaHcka ~ CodmaAncka e Buna MNpeacepaTten Ha ChBeTa Ha
AVPEKTOpHTE W NPOKYPUCT Ha “®opmonnact’ All - ADYXECTBO, CNEUMANNIUPAHO B
NPOW3BOACTEOTC Ha ronaMmorabapuTHW WHCTPYMEHTH 33 TBLPAU NNACTMACOBW OMAKOBKM -
Kacu WU KaceTH 3a NPOMUWMIEHOCTTa, TPZHCNOPTa W CENCKOTO CTONaHCTBO, MAAcCTMacOBM
uzfenus 3a GuTa, TEXHMUECKM YACTW W T.H., KAKTO W B TIPOM3BOACTBOTO Ha COBCTBEHM
MIACTMACOBN M3AENMA,
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MpuHyaUTENHU
AAMWHUCTPATHBHN MEPKW U
Hakasauus

Mpes nocneaHuTe 5 roAMHKM Ha NULIETO He Ca HAjNaraHW NPUHYAWTENHK aAMWHUCTPATHBHK
MEPKU MKW aAMWHWUCTPATUBHU HAKA3aHWA BbB BPL3Ka C ASHHOCTTE MY, HE & OCEWAAHO 33
M3MAMH; B KA4eCTBOTO MY Ha OTIOBOPHO NMUE He @ GUN0 BLBANMAHO NPAKOC MAM uYpes
CBBP3aHN NIWUE B NPOLEAYPH MO HECHCTOATENHOCT WAW YNPABAEHUE OT CHHAMK; He e Buno
NUWABaHo OT CbA OT NPABOTO HA y4acTHe B YNPaBMTEAHM WAW KOHTPOAHW OPraHd Ha
ADYTFH APYWECTBa,

Hme

Nnamex MNeee MNaveB

OnbxHOCT

3aMecTHMK - NpeaceaaTen Ha CeBeTa Ha AUpexTopuTES

CnyxebeH appec

tp. Codwma 1407, 6yn. “H. . Banuapos” N& 47

JaHHK 32 U3BLPLWBaHa
BeNHOCT U3BLH APYXKECTEOTO,
KOSTO € 3Ha4YMMa no
OTHOILEHHWE Ha APYXECTBOTO

= “Ipuiinxayc MponupTue” Af (¢ npeauwHo HawMmeHosakne “Espoxons Umomn” Afl)-
uyneH Ha CbBETa Ha AUpeKTopuTE;

*  “Etponan” Afl - smunruTeneH Yned Ha CbBeTa Ha AUPEKTOpUTE;
= “HOwanu3a Etponan Curma” EOQA - ¥npaeuten;

= “lwnanusa Etponan fJenta” EQOA - ¥Ynpasuten;

= “Awanw3a Etponan Mama” EQQA - YnpaeuTen;

= “Erponan 98" ALl - ¥3nbnHUTENEH YneH Ha CbBETa Ha AMPEKTOPMTE;

" “Erpconan Tpeia” QOL - CbAPYKHMK;

=  "MB Mepuka” EAQ - M3NLNHUTENEH AHMPEKTOP M enHONWYeH COBCTBEHWUK Ha
KanuTana.;

NpexpaTtenm:

" “CneuwanwsupaHa MepvKo- AMArHOCTWYHA nabopatopwa - Mama BuxeH® EOOA (¢
npeanwWwHo HaumeHosawne “Auanuza Ertponan Anda” EOOHA)- ynpaewten A0
27.04.2015 r., KaTO KbM aTaTa Ha ACKAEA3 AULETO HE @ yRpaBuTen.

=  “dnanuseH Llentep ETponan” EOOM - epHonMyeH coBCTBEHMK Ha KanuTana Ao
24.09.2015 r., KaTo KbM AaTaTa HA A0KNAAS JIMUETO HE & AHONUYeH COBCTBEHUK Ha
KanuTana

JaHHn 33 BCHYKKW ApyTry
Y4aCTHA KaTO YNEeH Ha
ynpasuTener, KOHTponeH
oprad u/unu CeAPYXHUK
npes nocneaHuTe 5 roanHu

m:
=  “Tepa Hosa-H” OO/l - ynpaBuTen U ChAPYKHUK;

“Auan-Het” Q0[] ~ yNpaBnTEN U ChAPYXHUK.
Npekparenn:

" “Nuwa Tpedguyr’ OO[- ¥npasuten Ao 31.07.2013 r,. KaTo KbM AaTaTa Ha AOKNada
NULETC He & ynpaeuTen;

JaHHK 33 HECLCTOATENKOCT,
yNpaefeHWe OT CUHAMK UK
NUKBAAAUMS, C KOWNTO TMLETO
KATO YIEH Ha YNpPaBUTEAHHUTE
MAW HRAIOPHK OPraHu e 6uno
CBBP3aHO Npes NocnegHvTe 5
FOAMHK

Kbm patata Ha Aownaaa 3a AEHHOCTTa HAMA AAHHM 33 HECBLCTOATEAHOLT, yNpasneHWe ot
CHHAMK WAW AWKBUAALMA, C KOWTO NULUETO KaTo YNeH Ha ynpaBuTeneH WAW KOHTPONeH
opraH e 6uno CBBLP33HO Npea NocnegHnTe 5 roquHuM,

OTHOCKMM npothecMoHanex
onur

MnameH [MMaTee npuvTexaBa npuTeXaea BUCLLIE TEXHHYECKO W BUCWE WKOHOMWYECKD
obpazoBaHue. MNpe3 nocnesHuTe 5 rOAWHU YYaCTBA M 33aeMa ANBXKHOCTM EAWHCTBEHO B
rOpeonMcaH1Te NpeanpuATHA. Bnagee pyckun eamnk.

MpUHYANTEAHK
AAMMHWUCTPATHEHK MEPKU U
HaKazaHus

Mpes nocnegHuTe 5 roAMKK Ha IMLETO He €a HANAraHW NPUHYAUTENHW aAMMHUCTPaTUEHK
MEepKH MAK aAMMHHUCTPATUBHU HAKA3AHWA BbHE BPL3KA C AGHHOCTTA MY; He € OCLXAAHO 33
M3MaMK; B KAYeCTBEOTO MY Ha OTTOBOPHO AMUE He € GMNo BLBNYYAHO MPAKSC WAKM upe3
CBBLP3aHn Avua B NPOLEAYPH NO HECHCTOATE/AHOCT WA YNPaBneHWEe OT CHMHAMK; HE e
6vno NUWaBaHo OT CbA OT NPaBOTO HAa YYACTWE B YNPABHTENHN WAM KOHTDONHW OpPraHu
Ha APYTH APYMEeCTBa.
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¥ime

Huxonait Atanacos flayes

ONbKHOCT

Ynen Ha CoBera Ha gANpeKTOpUTE

CnyxebeH agpec

rp. Codus 1407, Gya. "H. W. Banuapos” N¢ 47

[aHHK 33 n3BbpPWBaHA
ASWHOCT M3BBH APYMXECTBOTO,
KOATO € 3HaYMMa no
OTHOLEHWE Ha APYXECTEOTO

= “Ipuiinxayc Mpomepruc” A (C NPeAnwWwHO HauMeHoBaHWe “Eppoxona WUmoTn” ALY -
4yned Ha ChbBETA Ha AUPEKTOPHTE,

HaHHu 33 BCWYKM ApyrH
YYaCTUA KaTo YNeH Ha
ynpasuTeneH/ KOHTponex
oprad U/ Uan CbApYXHUK
npes nocnegrHuTe 5 roavHu

¥ “Meankbn AcHcTbHC MapuuaHonon” EAL - uned Ha CbBETa Ha AUpexkTopuTe.

HaHHW 338 HECBCTOATEAHOLT,
ynpaeneHue oT CUHAWK WAN
NMKBKAAUMA, C KOWUTO JIMLETO
KaTO Y/eH Ha ynpaBUTENHUTe
WAKU HAAROPHU opraHy e 6uno
CBbP3aHO Npe3 nocheaHuTe 5
FOAVHN

Kbm aaTaTa Ha ACKNAAa 33 AHHOCTTA HE €2 HAaAUUE HAHHKM 33 HEeChCTOATENHOCT,
YNpaBfeHue oT CHMHAWK WK ANKBMAALMA, C KOUTO NWUETO KAaTo YEH Ha YNpaBuMTeneH
WIW KOHTPONEH OpraH & 610 CBBP3AHO NPE3 NOCNEAHUTE 5 rOAUHK.

OTHOCWM npodecioHanex
onuT

Hukonaii flaves nputexasa 6akanasbpcka CTENEH, CNELMAAHOCT “"GUHAHCH M KpeauT”,
Hukonaii [aues e unen wa CeBeTta Ha AupekTopute Ha CUHTETHKA ALl ot 17.09.2014 r.
Ot 10aK 2014 r, ¥ NOHACTORILEM 3a3eMa ChiLO AMLKHOCTTAa MABEH CYETOBOAUTEN B “XM
nW ec koHTpon” EAJ.

TpuHYANTENHA
AAMWHUCTPATUBHH MEPKU W
HaKasaHKs

Mpe2 nocneaHuTe 5 rOAWHM Ha NULETO HE CA HanaraHy NPUHYAUTEAHK aAMUHWCTPaTUBHM
MEPKY MAN aAMUHUCTPATUBHW HAKa3aHKWA BbB BPbIKa C AGIWHOCTTA MY, HE e OCBWAZHO 33
W3MaMK; B KAaYECTBOTO MY Ha OTFOBOPHO JMUE HE e 6MAD BLBAMYAHO TIPAKC MAN 4pes
CBbP3AHW AMLA B NPOLEAYPH NO HECHLCTOATEHOCT MAM YNPABNEHUE OT CUHANK; He e 6uno
AIAWABAHO OT ChA OT NPABOTC HA YYACTME B YNPAaBMTENHM WM KOHTPOAHM OPraHu Ha
APYTY ADYKECTEA.

7. Cxmogenn mpes 2017 r. goroBopu ¢ uaeHosere Ha YC WIH CBLP3aHH ¢ THX JIHIA, KOHTO
H3NMH3AT H3BbH 00M9alimaTa AeHHOCT Ha JPYKECTEOTO HW/IR CBLIIECTBEHO €€ OTKJIOHABAT OT
Na3aPHUTE YCJAOBHS.

He ca cxiouBanu NOTOBOpH C APYKECTBOTO OT wieHoBeTe na CJ| MIM CBBP2aHM C TAX JHLA, KOHTO
M3TH3AT M3BLH OOH4aiiHaTa NeHHOCT Ha APY)KECTBOTO MM CHINECTBEHO CE OTKIOHSARAT OT Ma3apHHTE
YCIOBHA.

8. Bpoii 3aeTn aana

KbM 31.12.2017r. B I'pynara mma 790 Ha Gpoii Ha3HAYEHH CITyXKHTENH Ha TPyAos goroeop. I'pynata He
HaeMa BPEMCHHO 3aSTH THIIA.

VIII. HAJIMTYHE HA KJIOHOBE HA KOMIIAHHATA

HpyxecTBoTo - Maitka HIMA perHCTPHUPAHH KIOHOBE B CTPAHATA M UyKOHHA.

IX. HHOOPMAIIAS OTHOCHO IIPOTPAMATA
YINPABJIEHHE H HEMHOTO W3NTHJIHEHUE

3A JOBPO KOPIIOPATUBHO

3a Cunternka AJl, kaTo nyONHYHO XONIHHIORO APYHKECTBO, THATO OCHOBHA NEHHOCT € CBBP3aHA C
YIpaBlIeHAE HA WHIYCTPHAIHH NPENIpHATHA U YNpaBIeHHE Ha HEOBIDKHMHM MMOTH B oOIacTTa Ha
XOTENIHEPCTBOTO H TYPH3Ma, 106POTO KOPIIOPATHBHO YNpaB/IeHHE € KII0Y0B eNEMEHT 34 peanu3ipaHe Ha

86



‘,SYNTHETICA

KCHCOJMJIMPAH JOKJIAJ 3A TEHBOCTTA
3A 2017 GUHAHCOBA FOIMHA

CTpATErHYECKHTEe LENH, 332 Cb3AaBaHe HA CTAOHIHH W IJBArOCPOYHA DE3YITATH, 38 OCUTYpABAHE Ha
MaKCHMAIHa NPO3PaYHOCT M HHGOPMHPAHOCT KAKTO M 33 rapaHTHpaHEe BE3MOXKHOCTTA HA AKIHOHEPHTE
edeXTHBHO Aa yNpaKHABAT CBOMTE MPasa.

Ilporpamara 3a xopnopatmeHo ympaBneHHe Ha CuuTeTHka AJ] e paspaboreHa B H3IOBIHEHHE
paznopendure Ha YcTaBa Ha IpyxecTBOTO, 3aKoHa 3a NyGanuHo npeanarane Ha Uennn kmmxa (SITTLK),
HapenGa N2 ma Kommucusta 3a (MHaHCOB H4A30p 3a MPOCIEKTHTE UpH NyGIHUYHO INpelIaraHe
AOIMyCKaHe N0 ThProByd Ha PeryMHpaH Ia3ap HAa NEHHH KHIKA H 33 Pa3sKpHBaHETO HA MHPOpMAamms oT
NyOINYHATE JPYXKECTBA W JAPYTHTE CMHTEHTH Ha LEHHH KHHXKA Bb3 OCHOBA Ha MEKTYHAPOITHO
NpH3HATHTE CTaHAApPTH 3a A00po KOpIIOPATHBHO ynparieHde Ha OpraHu3anuaTa 3a HKOHOMHYECKO
cbrpyauudecteo u paseutHe (OUCP). IIpn paspaGotsanero Ha Ilporpamara ca B3eTH 104 BHEMaHHE
HOBHTE pasnopeOn Ha 3aKOHA 33 HE3ABHCHMHEA (GMHAHCOB OFINT OTHOCHO M360pa H (YHKIMOHHMPAHETO
Ha opuTeH komurer. [Iporpamara e cpriacysana ¢ Hanmmonamams KozeKe 3a KOPIOPATHBHO yIipaBIeHHE
(2012), xakto u ¢ EsponefickaTa paMKa 3a KOPIOpaTHBHO yipasnenue (3emena kmmra, 2011), xosrto
BbBeKNA NpuHIuna JIpunarane wnn ofacHeHue®, 3a HM3NBAHEHHETO Ha TO3W momxoj CHBETHT HA
aupexropute Ha CHHTeTHKa AJl ce 3agbmxaBa Ja paskpusa uadopmarma B CoAulIHus NOKIaR 3a
AeHHOCTTA KBM [ONMILHKA (HHAHCOB OTUET TOKOJKO M KOH OT IPHHLMIHTE 33 J00pO KOPIOPaTHBRO
YIIpPaBleHAE APYXECTBOTO NPUIAra i Aa AaBa CHO H W3dYeprnaTenHo obscHeHHWe, KOTaTO eAUH HIM ApYT
IpUHONIT HE € MPHIOKMM oTHocHO CuHTeTHkKa AJl, K4KkTO M Ja NOCOYH TOYHO OIMCAHHE Ha
IPHIIOKEHOTO BMECTO TOBA PELICHHE.

Hetaiinna undopmaims oTHOCHO KopriopatusHata nonutHka Ha CHHTETUKA AJl u mponexypure 1o

npunaraHeTo H ce cbabpxka B IIporpaMara 3a KOpHOPaTHBHO YNpaBlcHHe, YcTaBa W APYyTHTE
YCTPOMCTBEHH aKTOBE Ha KOMIIAHUATA,

XJOKJIAL OTHOCHO CIIAZBAHETO HA IPEHOPBKHTE, JAJEHH B HAITHOHAJTHUS
KOJAEKC 3A TOBPO KOPIIOPATUBHO YIIPABJIEHHE

Csserst Ha aupextopuTe Ha CHHTETHKA AJ] monara BCHYKH YCHIHMS 38 MaKCHMH3HPaHe M3TONATA Ha
aKIMoHepuTe Karo 00esnedaBa pPaBHOIOCTABEHOTO HM TPETHPAHE, BKIIOYUTENHO MHHODHTAPHHTE M
UYKJIECTPAHHATE AKIHOHEPH, Ipes:

L Hpe,uoc*ranaﬂe Ha MO-CHT'YPHH METOAH 3a PErHCTpallid Ha cobcTBEHOCTTA

Axmuute Ha CAHTETHUKA AJ] ca pernctpupany 3a Thprosus Ha BOB. BeHuki HACTOSINY aKIHOHEPH U
TOTCHIHAIHA HUHBECTHTOPH MOTaT cBOOOLHO Ja M3BBPINBAT CAENKH 10 TOKYIKO-NpoJaxba Ha MeHHHTE
KHIKA Ha APYXeCTBOTO. KoOMNaHHATa MMa CKIIoueH JoroBop ¢ LIeHTpaieH nemosdrtap 3a BOJAEHE Ha
aKI[HOHEPHa KHUTa, KOATO OTPAa3fBa aKTyaJIHOTO ChCTOSHHE H PETHCTPHPa HACTBHIH/IMTE HPOMEHH B
cOBCTBEHOCTTA.

¢ Ocurypsigase Ha BE3MOXKHOCT BCHUKH aKUKOHEPH Ja yd4acTBaT B paborara Ha O6moTo chbpande
Ha aKLHOHEPHTE
AKIMOHEPHTE pa3nioNaraT ¢ H3UeprarTe]Ha H HaBpeMeHHa HHQOPMAITHs OTHOCHO JHEBHHS pefl, NATATA H
MACTOTO Ha NPOBEXaHEe HA PEJOBHO HIN M3BbHPENHO 3acefianne Ha OOMoTo ¢hOpaHue Ha AKIHOHEPHTE
Ha CHHTETHMKA AJl. Tlokamata u MaTepHMaaiTe, CBBP3aHH ¢ JHEBHHA pefl, Ce NyGIHKYBaT
€NEKTPOHHATA CTpaHWlla Ha ClenHaTu3HpaHata (puHancoBa Meana keM B®B-Codus — Excrpu Hros
(www.x3news.com), KAKTO ¥ Ha KOPIODATHBHHS caliT Ha ApYXeCTBOTO — www.synthetica.bg;

e [lomaTuxa Ha JPYNECTBOTO 3a C/IJIKH ChC 3aHHTCPECOBAHH M CBbP3aHH JIHIA
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HpyxecTBOTO € H3paboTHiIo M IpHnara NpaBHia 3a CAENKH ChC 3AHHTEPECOBAHH H CBBP3aHH JIHLA, KOKTO
ca npuetH ot CrBeta Ha qupextopure Ha CHHTETHUKA AL, Tlpu onpefienase Ha THUATA KATO CBBP3aHH
U 3aMHTEPECOBaHH C€ M3I0N3BAT AehuHHIANTE, AageHn oT JIITILIK.

CHUHTETHKA AJ] ce cpobpasfBa C H3UCKBAHHATA H OTPaHHYEHHATA, PeTIaMeHTHPaHY B wi. 114 u 114a
or MK, CII cnepy oCHIIECTBABAHHTE OT APY)KECTBOTO HIH OT HETOBHTE ABIIEPHH ApPYXECTBA
C/IENIKH, KOHTO GHXa MOTJIH Jla OKaXaT ChIIECTBEHO BIUAHHE BBPXY APYXKECTBOTO MIH B CHEKYIIHOCT 2
JOBEJAT IO IPOMAHA, HaJABHINABAINA TE3H IIPATOBE.

CBBETBT Ha NMPEKTOPHTE HA APYKECTROTO C/IEAH C 0COOEHO BHUMAHRWE ¥ KOHTPOIHPA CACIKHTE, B KOHTO
€MH WK [oBeYe OT NHPEKTOPUTEC MMAT MEPCOHANCH HHTEpeC HIIH TaKbB, CEBP3aH ¢ TPETH Nulta. B Tasn
Bpb3ka CJ] va CHHTETHUKA AJl, e usroTsui, npHen u npuiara ETHYeH KOAEKC OTHOCHO BRTPEIIHHTE
€THYHM [PAaBHA 33 CTAHJAPTUTE HA GM3HEC MOBEJEHHE HA MEHUUKBPHUTE OT XOJUHTOBATA CTPYKTYpa Ha
CHUHTETHUKA AJl 1 3a npeforBpataBaHe Ha 310ynoTpeba ¢ BeTpena HadopMaIis.

Opranu Ha yupag:ieHue

CHHTETHKA AJl e ¢ elHOCIENeHHAa CHCTeMa HA YNpaBleHHe. YIPAaBIEHCKATE H KOHTPOJHHTE
(GYHKIIHH B APYXECTBOTO ¢a pasnpe/eneHd Mexay CJI H OJHTHHA KOMHTET.

CeriacHO AeHCTBAINOTO 3aKOHOAATENCTBO, OLUTHHAT KOMMTET HabmoNaBa (HHAHCOBOTO OTYMTAHE H
HE3aBRCHMHEA (MHAHCOB OJWT Ha APYKECTBOTO, KAKTO ¥ epEeKTHBHOCTTA HA CHCTEMMTE 3a BETPEIICH
KOHTPOII M 3a yIpaBileHHe Ha puckoBere. OCBEH TOBa KOMHTETHT NPENOPHYBA H300pa HA PErHCTPHpPAH
BRHIISH OJMTOD, KOMTO Aa M3BBPINH rOJMIIHMA HE3ABHCHM (QHHAHCOB OOMT Ha JPYXKECTBOTO, KaTo
MPOBEPABA HEroBaTa HE3AaBHCHMOCT B CHOTBETCTEHE HM3HCKBAHMATA HA 3aKOHA H ETHYHHWA KONEKS Ha
NpodecHoHaTHNTe CHeTOBOANTENH. ONUTHAAT KOMHTET M3TOTBA OTYET 3a AEHHOCTTA CH, ¢ KOWTO ce
oruuTa npen O6moToTo ¢hipaHHe HAa aKIHOHEPHTE BEIHEK TOIHIIHO.

CoBeTbT Ha IHPEKTOpHTE Ompefens BHUfa, PasMepa W PETyIAPHOCTTA HA NPECTABAHATA OT ONHUTHHSA
KoMuTeT MHpopMmanps, CBBETBT Ha AMPEKTOPHTE, OT CBOA CTpaHa, HHbopMHpa OIWTHAS KOMHTET
PEIOBHO M H3uEpNATeNIHO IO BCHYKH BBOPOCH, CBEp3aHH ¢ pasBHTHero Ha CHUHTETHUKA AJ,
BKIIOYHTENHO PUCKOBATA CKCIIO3WIMHA HA KOMIAHMATA, PECHEKTHBHO MONHMTHKATA 1O yIpaBieHHE HA
PHCKOBETE H KOHKPETHHTE AeHCTBHA H IPOLEAYPH B TA3H HACOKA.

Unexosete Ha CJl na CHHTETHKA AJl, ceriacno msnckeanusta na 3IITLK, yremomasar Komucusra
3a uHancos Hamsop (KOH), BOB-Codus 1 camoTo myGaHYHO ApyXecTBO: 34 IOPHINHYECKHTE JIMLA, B
KOHMTO JIPHTEXABAT NPAKO HIM HENPAKO NOHE 25 Ha CTO OT I7IacoBeTe B o0I1oTo chOpaHHe WM BEPXY
KOHTO HMAT KOHTPOI; 32 FOPHANYCCKHTE IHIA, B YHHTO YNPABHTETHH HIIH KOHTPOIHH OPTaHH yJdacTBaT,
HIT YHHTO NPOKYPUCTH €4, 34 HABECTHUTE MM HACTOAINM M GBAEMK CACIIKH, 34 KOHTO CUHTAT, Y& MOTAT
Ja OpIarT IpE3HaTH 3a 3aHHTEPECOBAHH JTHIA,

Unenosere na CJI nexmapupar Tesd 00CTOATENCTBA B CEAEMAHEBEH CPOK OT TAXHOTO HACTHIIBAHE,

Beinarpakienus Ha wienopere Ha CJT

B cboTBeTCTBHE CBC 3aKOHOBHTE W3MCKBaHMA W IoOparta NpakTHKa HA KOPHOPATHBHO YIpaBlIeHHE,
PasMepET U CTPYKTYPaTa Ha BB3HAIPKACHHATA Ha WieHoBeTe Ha CJI oT4nTaT 3a[b/DKEHUATA M IPHHOCE
Ha Bceku enuH 4ieH Ha CbBeTa Ha JMPEKTOPHTE B JEHHOCTTA W PE3yNTATHTE Ha JAPYXKECTBOTO,
Bb3MOXHOCTTAa 34 3a[bPKaHe HA KBaIM(HIMPAHH H JOAJTHH DPBHKOBOJWTENH; HEOOXOAMMOCTTa OT
CBOTBETCTBHE Ha HHTEPECHTE Ha wieHoBeTe Ha CJI M NBATOCPOYHHATE HHTEPECH HA JPYKECTBOTO,
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Branarpakzennero Ha aienosete Ha CJI ce CBCTOM OT B YACTH: IOCTOSHAA H AOTBIHHTEIHH CTHMYIIH.
Penst 3a ocurypsbane u u3nonssane Ha TONBIHETENHH CTHMYIH OT 4neHosete Ha CJ] ce permamenTHpa
B ITpaBmrHAKA 32 paboTa Ha C]I,

HMonutHka 3a paskpuBane Ha uadopMaus

CUHTETHKA AJl ocurypsBa TOMHOTO H CBOSBPEMEHHO OMOBECTSBAHE HA MHMOPMALMA [0 BCHYKH
BBIPOCH, CBbp3aHH ¢ (JMHAHCOBOTO CBCTOAHHE, pPE3YITaTHTE OT JeffHOCTTa, COOCTBEHOCTTA M
YIPaBIEHWETO HA JPYXECTBOTO, CNAa3BalikH pasnopendHTe Ha OBITApPCKOTO 3aKOHOJATENCTBO H
yBeIoMABa perylipHo Komucusra 3a c¢uHamcoB Hajsop u  bBwirapcka ¢omgosa  Gopea
(www.x3news.com). KommannsTa omoBecTeiBa Hali-Manko NEPHONMYHHM OTYETH M YBEJOMICHHA 34
BETPCIIHA HHQOpPMALHL 10 CMHCBIA Ha 414 OT 33aKOHA 3a Ma3apHHTE IIOYNOTpebH ¢ (hHHAHCOBH
HHCTPYMEHTH, B CPOKOBETe H ChC ChAbDXKaHHE, CHIIACHO HM3ACKBAaHHATA Ha 3aKOHA 3a MyGAMYHO
npejarade Ha neHHM kemka. CHHTETHKA Al uma ciomioveH norosop ¢he Cepeus OHHAHCORH Na3apy
OOX (cnemmanmsupana ¢unancoBa meaus X3News kwM B®B-Cobus) 3a onosecrssane Ha
peryIMpanaTta o CMHCHla Ha 3aKkoHa 3a MyOIHMUHO NpejUIaraHe Ha LEHHH KHIDK WH(OPMALMA Hpex
obmecTaeHoCTTa, perynupanud nasap 1 KOH. EfHOBpPEMEHHO ¢ TOBa, IpeAoCcTaBCHATA uadopManus ce
nyOnMKyBa ¥ Ha WHTEpHET CTpAHHIATA Ha ApyxecTBoTo (www.synthetica.bg), KhAeT0 ce mommbpxa
noApodHa 1 akTyanHa HHGOMALHS B CEKIHATA ,,BPE3KH ¢ HHBECTHTOPH".

XI. IlraRupanaTa CTONAHCKA MOJATAKA Hpe3 C/IABAIATA TOAHHA A BEPOSTHO (BhJAEMO Pa3BHTHe,
B T.4. OYAKBAHHTe HHBECTHIHH H Pa3BATHE Ha HEepPCOHA/A, 09aAKBAHMAT NOX0A OT HHBECTHIHH H
Pa3sBHTHE Ha JPYKeCTBOTO, KAXTO H NPEACTORIIATE cAeJKH OT CHINECTBERO 3HAYEHHAE 32 AeHHOCTTA
HA JPYKeCTBOTO.

[omatuxkara 3a pazeutne Ha CHHTETHKA AJ 3a 2018 roanra € HacoueHa U3LANO KbM THONNOMAraHe
Ha JICHHOCTTa Ha ABLIEPHHUTE XPYXKECTBA YPe3 aKTHBHO yIpaBNeHHWE HA TAXHATA NHKBHAHOCT M NAPHIHH
notoun. [lnanupanoTo paseuTHE Ha Xonuuira ce Ga3mpa HA BIETHTE BEYe MEPKM 3a ONTHMH3AIMA HA
PasXOMUTE ¥ KIO4OBH (AKTOPH 32 PacTex,

Hean

¢ TapauTHpane mpaBara Ha BCHYKH 3aHHTEPECOBAHH CTPAHH 1O OTHOLIEHHE HA JPYKECTBOTO-
Maiika;
Ioao6paBane HUBOTO Ha HHOOPMALHOHHA 00E3NEHeHOCT;
OcurypsBaHe Ha BBIMOXKHOCT 3a edeKTHBEH HA30p BbpXy JelHOcTTa Ha CBBeTa Ha
HAUPEKTOPHTE, KAKTO OT CTpaHa HA JbPKABHHTE PErylaTOPHH OpPraHu, Taka H OT CTpaHa Ha
HHBECTHTOPHTE M JPYTHTE 3aHHTePECOBAHH JIHIA;

Ipanonos

OCHOBHHTE NMPHHIIUIIY, 33JI0KEHH B HACTOALIATA [IPOrpaMa ce CEexaT J0:
¢ OcHrypsBane Ha OCHOBa 3a e(eKTHBHO KOPIIOPATHBHO YIIPABIEHHE HA APYXKECTBATA OT IPyIIaTa;

¢ 3amuTasase NpaBaTa Ha aKUOHEPHTE H APYTHTE 3aHHTEPECOBAHM CTPAHH M FapaHTHPAHE Ha
TAXHATA PABHONOCTABEHOCT;

¢ OcHrypssane Ha DyGIMYHOCT M TPO3PAUHOCT OTHOCHO AeHHOCTTa Ha rpynata Ha CUHTETHKA
Al
MOHHTOPHHT H KOHTPOII Ha PeXXHMA HA KOPHOPATHRHO YIIPaBIeHHE;

OTYeTHOCT U OTrOBOPHOCT HA CHBETA HA AHPEKTOPHTE NpPEl WHBECTHTODHTE, MApTHHOPHTE U
BCHYKH 3aMHTEPECOBAHH JIHIA.
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3anaun

¢ VYTBbpkAaBaHe Ha NPHHIHIMTE 32 AOOPO KOPHOPATHBHO YNPABICHHE HA JAPYXKECTBATA OT
rpynara;

¢ [logoSpsasane Ha mpolecuTe, CBLP3aHA C PA3KPHBAHETO Ha HH(GOPMANHS OT rpymaTa, CBbLP3aHa ¢
obcToATENCTBATA, BIMSALIIH BbPXY LIANOCTHATA AEWHOCT HA APYKECTBATA OT IPYIIATa;

® 3acHnBaHe JOBEPHETO HA HHBECTHTOPHTE W JIHIATA, 3AHHTEPECOBAHH OT YIIPABICHHETO Ha
JIpYy#&CCTROTO;

e OcurypsiBaHe Ha MEXaHH3EM 3a JIOOPO KOPIOPATHBHO YIPABIEHHE Ha JIPY)KECTBATa OT IpylaTa
OT ¢TpaHa Ha ChbBeTa Ha IHPEKTOPHTE.

XIL.OTroBopHOCTH Ha PLKOBOACTEOTO

Cnopex 6B1TapCKOTO 38KOHOJIATENCTBO, PHKOBOACTBOTO CIEABA /18 H3TOTBS KOHCOTHHPAHHSA (GHHAHCOB
OT4eT 3a BCAKa (PMHAHCOBA rogMHa, KOHTO Ja JaBa BApHAa H 4eCTHA NPEJCTABA 3a (MHAHCOBOTO
ChCTOAHHE Ha I'pynaTa KbM Kpad Ha TOAHHATa, (HHAHCOBOTO M NpEACTABIHE H KOHCOIWIHpPAHHTE i
DApWiHH TTOTOILH,

PBKOBOJCTBOTO TIOTBBPKAABA, Y€ € MPHIATAO TMOCACIOBATEHO afieKBaTHH CYETOBOAHH NOJHTHKH IIPH
HBTOTBSHETO Ha KOHCOMUAMPAHHA rofuineH (puHaHCOB oTyeT KM 31 nekemBpu 2017r. u e HanpaBuio
pasyMHHA 0 LIpeANasIuBU IPELIEHKH, TPEMOI0KEHNUA U IPHCIM3HTEIHN OLEHKH,

PBKOBOACTBOTO CHINO MOTBBpXAABA, Y€ CC € NPHABPIKANO KbM fAeliCTBAINMTE CYSTOBONHH CTAHAAPTH,
Karo KOHCOA#ANPaHHSA (PHHAHCOB OTUET € H3I'OTBEH Ha IPHHIANA Ha AeHCTBAMOTO HPEpHATHE.

PbkOBOACTBOTO HOCH OTTOBOPHOCT 32 NpPaBHIHOTO BOJAEHE HA CUETOBOJHUTE PETHCTPH, 3a
Lles1echo0pa3sHOTO ypaBleHHe Ha aKTHBHTE M 33 INPEJNPHEMAHETO HA HEOGXONMMHTE MEpKH 3a
H30irease ¥ pasKpHBaHe HA €BEHTYAHH 310YIOTPEOH H IPYrH HEPEeRHOCTH.

XIll. AOOBJHATENHA HH®OPMAILIASA 110 IPHIOXKEHHUE Nel0 HA HAPEJABA Ne2 HA
KoH

1L.Andopmanas, JajeHa B CTOMHOCTHO H  KOJAYECTBEHO  H3paskeHHe  OTHOCHO
OCHOBHHTE KATCIOPHH CTOKH, NPOAYKTH H/HJH NpPEJOCTABEHH YCAYrH, ¢ [IOCOYBAHE
HA TeXHMA /Jf] B OPHXOAHTE O©T NPOJAKGA Ba eMHTEHTAa XaTC NS0 B NPOMEHHTE,
HACTBLIMJIN Hpe3 0TIETHATA QHHAHCOBA I'OIHHA.

Karo xonauuroso apyxectso ocHosHarta AciHocT hia CHUHTETHKA AJ e npunoSusanye, yOpaeneHue,
OlleHKa ¥ NpoaaxcOa Ha yqacTus B OBITapCKy U Ty:KAECTPAHHU APYXKeCTBa, H GHHAHCHPAHE HA NBIIEPHH
IpYXECTBa.

CHHTETHKA AJ] He e mybmikyBano TIpOrHO3H 3a oryeTHaTa 2018 rogmHa.
Ha rpynoBo HHBO Io CEIrMEHTH ¢a pealu3HpaHy HPUXOAH KAKTO Clle/iBa:
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XHILJB. 31.12.2017r. 31.12.2016r.
IlpExony OT HeABHXHMH HMOTH 146 727
1lpuxoan oT TpaHCIIOPTHA JAEHHGCT 43 063 43 974
IIpuxonm oT MpoH3BOACTREHA NeHHOCT 7 410 101 043
PUHaHCORH NPHXOIM HA IPYNATa 588 457
Q010 npuxogu 51207 146 201
2. Andopmannsg OTHOCHO OPHXOZHTE, pasmpeneaenn OTHeJIHATE KATETOpPHER

ﬂeﬁHOCTH, B'LTpeIIII'lH H BbBHIIHH naaapn,
HeoOXOaAUMH

cHaOnuBane [ MAaTepHAIH,

3a OpOH3IBOACTROTO HA

KAKT0O H HHDOPMALHSA 33 M3ITOYHHIINTE 32
CTOKH  HIH

NPEAOCTARAHETO HA YCJIYIH ¢ O0TPa3ABaHe CTENEHTZ HA 3aBHCHMOCT 10 OTHOIIEHHE HA BCEKH
OTAeeH npogaBaq HJIH Kynysau/morpebure., KaTo B cay4aii, ye
OTHOCHTES/IHHAT [J81 HA HAKOH or TAX Banxebpas 10 ma cTe oT pasxogaTe wuax
NPHXOAHTE OT mpogax0u, ce npeaocTaBn HHPOPMAINAS 32 BEAKO JIMIE MOOTAETHO, 34 HETOBHS 5Ll

B TPoJak0ATe A/IH NOKYNKATe H BPL3KHTE MY ¢ eMHTEHTA.

Kommanusara ue H3BBPINBA CAMOCTOATE/IHA THProBCKA H MIPOH3BOICTBEHA ASHHOCT.

ITpuxomare aa CHHTETHKA A]] ce opmupat oT dpuHaHCORA NEHHOCT.

IIponssoacTBena AeiiHOCT

ITpuxonn ot npopax6a Ha MPOAYKIHASL H CTOKH
IMpeExomm ot npofax6a Ha ycayru

Jpyru npuxogd B T.9.:

-om Rpodaxcba Ha Mamepuany

-om npodaxcta na J{MA

-G HAEM

-OMRUCAHY 300bANCCHUS

-HOAVYEHU SACMPIXOBATRETHY 0Delementin
-npuxodu om GuHarcUpanus u cybcuduu
-pascpoNen npuxod — obpamen 1uzUHZ

O6mo NPAXOH OT HPOH3BOJACTEEHA AeHHOCT

YopapicHRe Ha HeJBHKHMH HMOTH — NPEYCTAHOBCHA JefiHOCT

8 mu na
oceobodenomo
dvluepHo
31.12.2017r. 31.12.2016r. #peonpusmue do
damama g
oceoboxcoqeane
XUn, A6, Xit/L. Ji8. XU, N6,
5148 98 311 92 806
2026 2062 981
236 670 345
40 270 214
i1 11
6 6 6
163 27 -
7 33 N
9 92 83
) 140 140
7 410 101 043 94 332
31.12.2017r.  31.12.2016r.
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KCHCOMIAPAH JOKJIAL 3A JEHHOCTTA

KbM 31.12,2017r.

wJ)SYNTHETICA

3A 2017 PHHAHCOBA N'OJIYHA

XU Je. XUn. 18.
ITpuxoam ot mpoaaxba Ha ycIyru 104 491
Ilpuxoan ot npoaaxba Ha CTOKH 37 163
ITpuxomu oT Haem 5 73
H3numely Ha aKTHEH
Apyru -
O0mo npaxosH 146 727
TpancnopTHa AefinoCT 31.12.2017r.  31.12.2016r1,
Xun. 8. Xun. ae.
Ipuxoan ot npogax6a Ha yeayru 41 041 40 304
Ilpuxonu oT nponakba Ha CTOKH -
Tlpuxonu oT HagM 1029 191
ITpuxonu or npopaxba Ha AKTHEH 993 2125
Apyra - 1354
O6mo npuxoaH OT TPAHRCHOPTHA JeliHOCT 43 063 43 974
3.AndopManus 33 CKIOYEHH TOJdEMH CJEJKH ¥ TAKHBA OT CHLIMECTBEHO 3HAYECHHE

3a jjeifHOCTTA HAa eMHTEHTA.

Hpe3 OTUCTHHAA NEPHOA He a4 CKIIOYBAHH FOJIEMH CAENKHA M TAKNBA OT CBIIECTBEHO 3HAUYCHME 34

OeHOCTTa HA XONIHHTA.

4.AsdpopmManns OTHOCHO CAECTKHTE, CKIIOUEHH MEA/LY eMATEHTA H CBHP3AHM JANA, NpPe3 OTHeTHHS

nepuon

Cebpsanu nuila Ha rpymara Ha ,,Custernka® AJl kbM 31.12.2017r. ca clieXHHTE JMna:

1) Kamanms Tpefimunr Jlamuren — ympaxHsBa KOHTpod BBPXY ,,CuHTeTHKa® AJl, Kato IpHTeXaBa
50,09% oT aKu#HTE HA APYKECTBOTO.

2) Xaii Peitr EOOJ] — npennpusTre — matixa na Kamamus Tpefinuar JIaMuTex 1 KpaiHo — HIpeanpHATHE -
Malika;

3) Cpbpsanu mana B rpynata Ha Kamamus Tpeiipunr: O6pazoBatenHo — CIOpTeH KOMIUTEKC Jlo3eHen
EAJl, Vaumep I'pyn AL, UCY Caetu Teopra , YT Ceeru Teopru , Mta Jlusuar EOOJ, INpuiinxayc
[pomsprrc AJ] (busmo Eppoxong Umota AJ] ).

4) Cebp3any uua no JuHMs Ha ynpapienuero:Gopmomnact — 98 AJl, Ub Menuxa EAJL, Etponan 98
All

4.1, Coenxu, no xoumo F'PYITATA e usnvannmen
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., SYNTHETICA

KOHCONVTUPAH ACOKMAAL 3A TEHHOCTTA
3A 2017 BUHAHCOBA I'OAIMHA

B xunsaou nesa 31.12.2017r. 31.12.2016r.
IIpemocTaBeHu Heode3neYeHH 3aeMHI 1612 3384
HauKcieHN MMXBH N0 DPeJOCTABEHH 3aeMH 122 43
HauMciieHH puxoay oT HaeMu ) 21
IIponaneHu cTOKH U YCIyTH i 316
051110 ¢1eIKH Che CRBP3AHM JIKIA 1734 3764
4.2.Coenxu, no koumo I'PYIIATA e nonyuamen

B xunaou nesa 31.12.2017r. 31.12.2016r.
ITomy9eHu CTOKH M YCAYTH B T.4. HAEMH 285 287
IMonyuenu Heobe3nedeHH 3aeMu . 4731
HavuHceHd JInXBH 10 TOJTyYeHH 3a6MH 19 117
TBProBekE COemKu 3980 )
O6mpo caenxn ¢bC CBBP3AHA AN 3584 5135

IIpu OCBHINECTBEHHTE NPe3 NEPHOAA CAENKH ChC CBBP3aHM JMIa HAMAa OTKIOHEHHWE OT Na3apHHUTE
uenn.KpM parara Ha H3TOTBAHE HA AOKIA4A 3a AeHHOCTTA HE ca HanWOEe CHENKH, KOWUTO 13 ca
HeoOUYaliHN 10 BUJl H YCIOBHSA.

B pamkuTe Ha Xo/MHra ce M3BBPIIBAT MOCTOSHHO CHEIKH MEXIY APYKECTBOTO-Maiika ¥ JbIICPHHTE
Ipy»ecTBa, NPOM3THYAINHM OT €CTeCTBOTO HA OCHOBHATA HM AeHHOCT. BCHUKHM caenkn ce CKMOYBAT Ha
OpPHHIHNA ,Ha €1Ha PbKa pascToAHWe”. XapakTepHH & CAEIKHTe MEXNY XONNHHTA H ABLICPHHTE
IpyXecTRa, NMPH KOMTO 4pe3 BRTPEINHOTPYMOBH 3a€MH CE YNPaBIABA JTHKBHAHOCTTA HA OTAETHHTE
JpY:KCCTBA H CE NPOBEXKJa HHBECTHIIMOHHA TIOJIHTHKA,

S.Mupopmanua 3a cHOMTHH H HokazaTeaH ¢ Heo0HYaeH 3a €MHTERTA  XapaKTep,
HMANIH ¢bUIECTBEHO BIARAHNE BHPXY AeifHOCTTA My

Ipe3 oTYeTHHA MEpHOA HE Ca HACTBIBANH ChOMTHA ¢ HeoOMHaeH 3a APYXKECTBOTO XAPAKTED, MMAIIH
CBIIECTBCHO BIMAHHE BEPXY NEHHOCTTa MY M PealTH3HPAHATE OT HETO [IPHXOAY M H3BLPINCHH PA3XOIH.

6.Andopmanns 3a cAeIKH, BOACHH H3BLHOAIANCOBO NpPe3 OTICTHHSA MEPHON
[Tpes oTueTHHA NEPHO HE Ca BOAEHH CIOEIIKH H3BbHOAIAHCORO.

T.HMndpopmanua 3a [ASJOBA YIACTHS HZ €MHTEHTA, 33 OCHOBHHTE My HHBECTHIMH
B CTPaHATA H B yy:xOnHA.
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‘,SYNTHETICA

KOHCONHIUPAH JOKNAH 3A TEHHOCTTA
3A 2017 GHHAHCOBA FOJIMHA

CHHTETUKA AJl u HelinuTe IbIiepHY NPEANPHATHS HAIMAT HHBCCTHIHA B gy:k0nHa.

Ocuopuare umpecTHuua ®a CHHTETHKA AJl B CTPAaHATA €a B CJHeJHHTe AbIIEPHH
NpeHpHATHNA:

31 nexemspn 2017 r.
Hme Crpana Ba % panoso Axrusn  Hacusa  Ilpuxonm Mewanba/3aryGa IeuanGa/ar
yupenaBane yuacTHe CJIeA AAHbUH y6a,
HoJarama
ce Ha
I'pynara
Xunms.  Xwunms. Xun.ne. Xumie. Xun.nz,
Emponan ALl Brirapus 51.01% 12518 7 006 7416 60 31
Espoxorenc AJ] Bearapus 97.80% - - 147 35 34
}Onnon Hexkoun OO Bomrapus 51.00% 44532 35460 43094 2 896 1477

8. Audopmanus OTHOCHO CKIIYEHATES ot eMHTEHTA, oT HEr0BO  JILUIEPHO
ApY#eCTBO HIIH APYAKECTEC MAHKa, B KAY€CTBOTO AM HA 32¢MOMOJIY4ATe I, AOTOBOPH 32 32€M .

3ambKeHHS IO 0GANIALHOHHN 38¢MH

Jpyxecrro; Banyra Pa3mep Hororopena nuxsa Iape:x OGesneuecnne

CHHTETHKA AJl BGN 5000 6,2% 05042022  J8cTpaxomka.Obuuranuonen

L1)

3acM

Ha nposeneno Obmpo chbpanue ma 31.03.2017r. e yasmken Ha Cpoka Ha obnurauwsaTa ¢ 5 rogEHu {fC
05.04.2022r.), mpreTa ¢ npomsHa B JMXBEHHS NPOLEHT oT 6,2% Ha 5% H NMpOMAHA Ha MOTACHTETHHS
IUTAH 34 HIIUIALIAHe HA TIABHMLATA.

Abmeprure JpykecTsa oT [pymata nomssar TNpWRIEYeHH CpeACTBA 32 ¢mHancHpaHe Ha
MHBCCTAUMOHHHTE CH mnporpaMH B 00opoTHH cpeactBa. HeoGXOAMMOCTTa OT AONBIHHTENHO

q)HHaHCHpaHe Ce ompeieia B 3aBHCHMOCT OT XapaKTepa Ha JeiHOCTTA 1 HATHYHMTE IMAPHYHH CPENCTRA B
KOHKPETHHA MOMEHT.

AbmepuiTe KOMIAHHH OTIYCKAT 32€MU HA XOIIHHTA IPH HATHYHE HA CROGOJEH DHHAHCOB pecypc ¢ e
ONTHMH3MpaHe HA PUHAHCOBHTE CPENCTBA Ha [pymara.

3aeMHTE ca KpaTKOCPOYHH H HeoOe3ledeHy,

Honyuenn 3aemu B CHHTETUKA AJ] 0T cBBp3aHH JHIA HA rpynara no JMHHI HA YOPaBIEHHETO HAMA
34 nepuoga 01.01.2017r. - 31.12.2017r.
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"SYNTHETICA

KCHCOJWHMPAH JIOKIIAT 3A TEMHOCTTA
3A 2017 OVHAHCOBA T'OIMHA

KoM 31.12.2016r.

31 nexemepn 2016r.
Bxua.ae.  Baayra Jluxeen % Tlagex JIaMHT B Bajdancosa Ode3neaenne
CHLOTBETHATA  CTOHHOCT B
BAJIyTa XHJLJIEBA
(xnn1.)
3aem 1 JieBa 5% 01.11.2017 4 480 4 480 HeoOeanedeH
om0 4 980
3aemMure ca KpaTKOCPOYHHU U HeoOE3NeYeH .
Brpymata noJy4eHs 3aeMHn oT GAHKH H 0T ALIMEPHHA IPYKECTBA €a:
1) ETponaa AJl
XHIJIB, Baanyra Jluxeen % Ilapexx Hommmansa Banamcosa Homumaana Banancosa
cToiiHOCT croiinocr CcTOHHOCT CcToiHOCT
31.12.2017r.  31.12.2017r. 31.12.2016r. 31.12.2016r.
Hupectrun  espo  3mIOpuGop 2019 896 896 1302 1302
OHeH + HanbaBka
Kpenut A
O6mo gBarocpounn GAHKORH 32€MH 896 896 1302 1302
XHJLJIB. Banyra Jlmxpen % [Ilage:x Hommmanwa DBanamcopa Hommmanma Bagancosa
cTOifHOCT croiinoct eToiinocT cToifdocT
31.12.2017r. 31.12.2017r. 31.12.2016r. 31.12.2016r.
Kpatkocpo  espo  3Mm.IOpuGop 2019 2672 2672 2914 2914
4eH KPeNuT + HauGaeka
A
OG0 KpaTkocpoaHA GAWKOBH 3aeMH 2672 2672 2914 2914
2) IOauon Ueronn Q0[]
xanas,  Baayra Jlmxeen % Ilagexx Hommmanma Banancora Homamaama Banamcosa
cToHHOCT cToiiHOCT CTOHHOCT cToiinocT
31.12.2017r.  31.12.2017r. 31,12,2016r. 31.12.2016r.
WHBecTun espo  3m. KOpubop 2020 3095 3095 8411 g411
HOHEH + HanbaBka
KpemuT A
HHBecTHIT eBpo 3MOpubop 2021 5961 5961 2 156 2156
HOHEeH + HamGarka
KpenuT b
HHBectun EBPO 6m.KOpubop 2024 9026 9026
HOHEH + HanmbaBKa
kpegut C
Ofme ABATOCpOuUnN GAHKOBH 33€MH B T.U. 18 082 18 082 10 567 10 567
KpamKocpo4uHa 4acm om 0vazoCpounn 4 043 4 043 - -

banxosu 3gemu
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QSYNTHETICA

XOHCOIJMAWPAH JIOKIIAT 3A JEHHOCTTA
3A 2017 ®MHAHCOBA FONMHA

3) Eepoxoreac AJl
XHLJAB.  Bamyra Jluxsen % Ilagexk Hommma FBanancosa Homumanma Baaancosa
JHa CTOHHOCT CTOHHOCT cToliHOCT
croiimoer  31,12.2017r 31.12.2016r. 31.12.2016r.
31.12.201
7r.
Kparkocpo  1nesa 6.2% 2017 - - 197 197
YeH KPERHT
A
O06mo KPaTKOCPOYHH 3aeMH - - 197 197

Hadopmanns 3a o6e3meueHAATA N0 3a€MHATE € BKJIIOYEHA B Konconuaupanua ¢uEARCOR 0T4eT.

9.Hudepmannsa OTHOCHO CK/TI0OYEeNHTE oT e€MHATEHTA, oT HEroBo AbIIepHO
APYECTBO HJIH JPYXKeCTBO Maiika, B KaYeCTBOTO HM HAa 3a€MOJaTe]n, JOroBOPH 33
3aem

/ApyKecTBOTO OTHYCKA 32€MH Ha CBOMTE JbIIEPHH KOMITAHHH C L€/ 0G0POTHO {unancupane.

[Ipemocraseny saesmu or CHHTETUKA AT :

Pazmep Ha
B1EMAHETO KEM
Horosoper | 31.12.2017r. =
XHJLJB. JInxsen % | Bug ua 3aema Banyra JIHMHT XHJLJIB, CpoK

Jaem | 6,2% KpPAaTKOCPOYEH Jlgna 535 noraced 08.05.2017
3aem 2 6,2% KpaTKOCpOueH Jlera 11 500 1 607 17.12.2018
3aem 3 12% KpaTKoCpoued JleBa 300 300 30.12.2018
3aem 4 5.1% ABITQCPOYEH Espo 500 978 28.11.2018
3aem 5 8.9% KpaTKoCpo4YeH Jlepa 1 000 858 30.06.2018
O6mo 3743

3aeMHTE Ca KPATKOCPOYHH M HEODE3NeTeHH.

Ilpenocrasend 3aeMu o1 CHATETHKA HA APYIH CBLP3AHM JIHIA :
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‘,SYNTHETICA

KCHCOJMOWMPAH JOKJAJ 3A IEKHOCTTA
3A 2017 ®VHAHCORBA TOJIMHA

B xan.ae.. Banyra
3aem 1 neBa
3aem 2 neBa
Jaem 3 JeBa
3aem 4 JIEBa
3aem 5 neBa
3aeM 6 JIeBa
Oomo
B xni.ae. Banyra
3aem 1 neBa
3aem 2 neBa
3aem 3 IeBa
3aem 4 IeBa
Oomo

»JO0rEON UBkorn” OO0
B xun.ns. Banyra
3aem 1 JeBa
S3aem 2 JeBa
3aem 3 JIeRa
3aem 4 JeBa
3aem 5 JeBa
O6mpo

31 pexemBpu 2017r.
Jinxeen %  Ianex JumMutr B Baaancosa
CLOTBETH CTOMHOCT B
aTa XHJLJIEBA
BAJIYTA
(xnn.)
6,2% 21.10.2017 5 [oracen
5,3% 23.11.2018 2000 1543
3% 27.06.2018 1670 1531
3,5% 30.12.2018 259 258
6,2% 07.04.2018 2 000 962
5% 16.11.2018 200 100
4 394
31 pexemspn 2016r.
Juxsen %  [Mamex Jamur B BamancoBa
¢CHbOTBETH CTOHHOCT B
aTa XHILJeBa
BAJNYTA
(xn1)
6,2% 21.10.2017 5 3
5,3% 23.11.2017 1450 1318
3% 27.06.2017 1 670 1461
3,5% 30.12.2017 258 258
3041
31 pexemrpu 2017r.
Juxsen %  Mapex Jasmut B Basancosa
CLOTBETHZ CTOHMHOCT B
Ta BAJIYTA XHJILJIEBA
(xHaL)
6% 2018 175 175
6% 2020 o8 98
6% 2020 35 35
6% 2020 37 37
6% 2020 5 5
350 350
31 pexemepn 2016r.

Obesnegenne

HeobesneyeH
Heobesneyen
HeobesnmeyeH
HeoDesneueH
Heobe3neuen
Heo0esmeuen

0O6e3neveHHe

HeobesmedeH
Heobe3ne4yeH
Heobesmedex
Heobesneyen

O0e3megcHRe

HeobesneueH
Heobesneuex
HeobezneueH
Heobe3neueH
Heobesmeyen
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‘,SYNTHETICA

KOHCOIMAUPAH OOKJIAM 3A NEMHOCTTA
3A 2017 QMHAHCOBA TOIMHA

B xnan.ae. Banyra Juxsen %  IMagex Jiamar B Banancosa O6esneuenne
CbOTBETHA CTOHHOCT B
TA BATYTA  XHJLJEBA

{xm1.)
3aem 1 JieBa 6% 2018 175 175 HeoDesnegen
3aemMm 2 JeBa 6% 2020 98 98 Heobe3neden
3aemMm 3 JleBa 6% 2020 35 35 Heobe3neuen
3aem 4 JIeBa 6% 2020 37 37 Heobe3neyen
3aemMm 5 TeBa 6% 2020 5 5 Heobe3neueH
O6mo 350 350

10.Mudopmanas 33  HINOJA3BaHETO RHA CpeiCcTBATA OT HM3IBLPINEHA HOBA  E€MHCHS
DeHHH KHAKA Ope3 OTYETHHSA MePHO,

KanutarbT Ba ApyXecTBOTO - MaliKa IIpes OTHETHHA IEPHO/ HE € YBeTHUABAH.

11.ABau3 Ha CLOTHOINCHHETO MeXKAY NOCTHIHATHTe (HHAHCOBH Pe3yJTATH, OTpa3¢HH BLB
$uHAHCOBAS OTHET 32 PHHAHCOBATA rOJUHA H NO-PANO MYGIHKYBAHHE OPOTHO3H 32 TE3H PE3YJITATH.

CHUHTETHKA AJT He ¢ ny6nuxyBano Mo-paHo IPOTHO3H 33 OTGETHHS NEpHO,.

12.ABajIu3 H OmEHKA HA HOJMTHKATA OTHOCHO YOpaBJieHHeTO HAa (HMHAHCOBHTE pecypem ¢
DOCOYBAHE HA BBIMOKHOCTHTE 32 00¢/yKBaHe HA 32{b/UKEHHATA, €BEHTYAJIHHTE 3AIAXH B MEPKH,
KOHTO CMMTEHTET € Lpe[IPHE.] HJIH NPENCTON AA NPEANPHEME ¢ OIJIe OTCTPAHSABAHETO HM

OcHoBHaTa fefHOCT Ha BCEKH XOJIMHT € 2 YIPAB/IsBa eheKTHBHO MApHYHATE PECYPCH AKYMYITHDAHH B
ilIaTa CTPYKTYpa M CHOTBETHO JIa IH PAasNpeIens B 3aBHCHMOCT OT HYXKJIUTE HA OTIENHATE ABIIEPHN
xomnanuy. ITonuTukara Ha XOINMATA B Ta3w ofnacT e (HHACHpaHETO /1A ce H3BBPIIBA EIHHCTBEHO HO
HATIpABNICHACTO — ,, ABIIEPHH KOMNAHHH — Malika”, a He ,,IbIIEPHA KOMIIAHHS ~ AbIIEPHA KOMIAHHUS,
YHpagneHueTo Ha cBOGONHATE (PHHAHCOBH PECYPCH Ha ABUIEPHATE KOMTIAHHH CE H3BBPHIBA CHOOpazHO
PerynaToOpHHTE HIUCKBAHMA M C LIS IOCTHTaHe Ha 00pa JHOXOHOCT IPH PasyMHO TIOEMaHe Ha PHCK.

13.0ueHKa Ha BH3MOKHOCTHTE 32 PeAJH3ANHA HA HHBECTHIMHOHHHTE HAMEPEHHA ¢ MOCOYBANE HA
Pa3Mepa Ha pa3No;qaraeMHTe CPeICTRA H OTPA3siBAHE HA BLIMOKHHTE IPOMERH B CTPYKTYpaTa Ha
PpEEAHCHDaHE Ha TA3H JeHHOCT.

Homurrkara 3a passute na CHHTETHKA AJl 2a 2018 rogmsa e nacoueHa H3IBUI0 KbM IIOATIOMAraHe
Ha NeHHOCTTa Ha NBIIEPHUTE APYKECTBA Upe3 aKTHBHO YNpaBTEHHE Ha TAXHATA NTHKBHIHOCT H [ApHYHH
notomd. [lnanxpanoTo passuTHe Ha XongMHTa ce GasHpa HA B3ETHTE BEde MEPKM 33 ONTHMH3ALHA Ha
Pa3XOIMTe U KIXOUOBH (AKTOPH 3a PacTeK.

AlpyxecTBOTO € B3€/O pelicHue B GbCIIe 1a M3BBPLIBA JOMbIHATENHH HHBCCTHIMHA B APYXKECTBA ChC
CONTHTHY ()MHAHCOBH TTOKA3ATEIH H IIPCIEKTHBH 32 PA3BHTHE.

K®M kpas Ha oTYeTHMS NeprOn He Ca BH3HHKHANH 3aTbIKEHHS 32 H3BBPIIBAHE HA WHBCCTHLME H
APYXECTBOTO HE € MOSMANI0 aHT&KAMEHTH 32 H3BEPINBAHE Ha TAKWBA.

14.Audopmanns 32 HACTHNRIN HPOMEHH Npe3 OTYeTHHS NEePpHOI B OCHOBHHTE NPHHIMOHA 33
yOpapjeHHe Ha eMHTEHTA H HA HETOBATA HKOHOMHYECKA rpyna

He ¢ macTenumna IIpoOMsHa B OCHOBHHTE IIPHHITHITH HA YIPaBICHHE HA APYXKECTBOTO.
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W) SYNTHETICA

KOHCOJIMJIAPAH TOKJIAJM 3A NEMHOCTTA
3A 2017 GMHAHCOBA FOJIMHA

15.Hudopmanus 3a OCHOBHHTE XAPAKTEPHCTHKH HA NPHJIRFAHATE OT ¢MHTEHTA B NPONECA HA
H3rOTBAHE HA KOHCOJHAHPaHHTEe PHHAHCOBH OTUETH CHCTEMA 32 BETPeNIeH KOHTPO.I H CHETEMA 3a
YOpaB/ieHHEEe Ha PHCKORBE,

B rpynara na Cunternka AJl uma m3rpajieHa u $yHKIMOHMpAIA CHCTEMA 3a VIPABIESHHE HA pucKa H
BETPEIIEH KOHTPOJL, KOATO rapanTHpa eeKTHBHOTO (YHKIMOHHPAHE HA CHCTEMHTE 34 CUETOBOLCTBO M
rpynoBa (UHAHCOBA OTYETHOCT M 3a PasKpHBaHe Ha MHGbopMauus. CucTeMara 3a BETpEITeH KOHTPOI ce
H3Tpakaa W (QYHKIMOHMpA M C Orel HIeHTHQULMpaHe HA PHCKOBETE, CHITBTCTBALNA ACHHOCTTAa Ha
IpyxecTBata OT I'pymara ¥ mojgmoMaraHe TAXHOTO edeKTHBHO ynpasneHue. IIpemcrom aa Obaar
H3BEICHH B MMHCMEH BHJ BCHIKH NpPaBHJIA H NPOUEAYPH, Kacacllld CHCTEMaTa 3a BBTPCUISH KOHTPON H
VIPABACHAE HA PUCKA.

BBTpemiHpsT KOHTPON M YNPAaBJCHHETO HA PUCKA MMAT 33 UeN Ja OCHTYPAT Da3yMHa CTelleH Ha
CHTYPHOCT 10 OTHOLIEHHE HA TIOCTHIAHE HAa CTPATETHUCCKUTE LIEH Ha XONAWHTa B IOCOKA MOCTHIAHE HA
ePCKTHBHOCT M e(MKACHOCT Ha ONEPALMHTE, HAJCHKHOCT HA KOHCONHIUPAHHTE (UHAHCOBH OTYETH,
CrasBaHe W OPHUJAraHe HA CHIIECTBYBAIHMTE 3aKOHOBHM H PEryNaTOPHH paMKu. BuTpemmumst xoATpon u
YOPABNEHHETO HAa PHCKA Ce OCBUIECTBABA OT YIIPABHTCIHHTE M HAJ30PHHTE OpPTaHM, KaKTO M OT
PBKOBOJUTENMTE HA CTPYKTYPHHTE NOAPAsAENCHHA HAa XOIJMHTA W W3IbIHHTENHHTE AWPEKTOPH Ha
mpiiepHATE ApyxecTsa. Cnyxutend B J[pyKecTBOTO - Maiika CHINO YYacTBAT B OCHINECTBABAHCTO HA
BBTPEIIHHA KOHTPOJ C¢bhOOpasHO (YHKIHOHAJIHHTE CH KOMIETCHTHOCTH KATO HOKIAJBAT Ha
PBEKOBOJICTBOTO HA Ipynara 3a BCHYKM Tpo0neMu B JeHHOCTHTE M NIPOHECHTE WM HADYIICHH H
NONHTHKHTE HA IPYIKECTBATA OT IPYIATa.

OCHOBHHTE XapaKTepPHCTHKH HA CHCTEMATA 34 BhTPEIEH KOHTPON Ca C/IeHHTE:

= KonTpoana cpena:
H3TpaJicHa Ha Ga3ara Ha MOYTEHOCT M €THYHO [10BEZIEHAE,
- HajMYHe Ha OMHTHO PBKOBOJCTBO C MPAKO yHacTHE B OH3HEC IPOLECHTE Ha APYKECTBATA OT
rpynaTa H KpHTHYEH Iperne Ha neHHocTTa;
- OpraHM3alMOHHATA CTPYKTYpa € chbobpa3eHa ¢ ecTeCTBOTO Ha OM3HECA M OCHTYpsABA pasjieleHHe
Ha OTTOBOPHOCTHTE;
HHBATA HA KOMIIETEHTHOCT Ca ChOOPA3eHH ¢ KOHKPETHATE NO3HLMH;
- HepapxXu4HOCT H ACHM MPABHJIA, NPABa, 3ab/DKEHHA M HMBA Ha JOKIaBaHE,
- TIOIMTHKATA Ha JEJIETHPaHe Ha MPaBOMONIHS H OTTOBOPHOCTH;
- TNOJHTHKHTE M TNPAKTHKMTE M0 OTHOIIEHHWC HA 4YOBEUIKHTE PECYPCH € aipecHpaEa  KbM
Ha3HaYaBaHe HA KOMIICTEHTHH H HAJEXIHA CITYKHTEIIH.
* Ynpasienue Ha pHcKa — HehopManeH mporiec 3a HASHTH(UIMPAHe, OLEHABAHE W KOHTPOIMpPAHE Ha
TIOTSHHHAIHUTE CEOMTHS UIIH CHTYAllHH, KOHTO MOTAT 1a IOBJIIAT HETATHBHO RBPXY MOCTHTAHETO HA
[eMHTe Ha ApY)XKecTBaTa oT ['pynaTa 4pes IpsaKo yuacTHe Ha PHKOBOJCTBOTO B AeHHOCTTA;
* Konrpoann aelinocTr — Mpeobiansaimo peYHa KOHTPOJIHH AeHHOCTH, HACOYEHM KBM
MHHMMHA3HPAHETO Ha PHCKA H YBe/HYaBaHe HA BEPOATHOCTTA IEJIMTE W 3ajaunTe Ha ['pynara ga 6p0at
OOCTHTHATH. TakHMBa ca mpoLeaypHTe 3a:
- ono0peHne H paspemeHue IPH B3eMaHe Ha pelienns (OTopu3anug);
- IPe/IBAPUTEICH KOHTPO 32 3aKOHOCHOOPasHOCT, OCHIIECTBABAH OT H3TBIHATEIHNA JUPEKTOP
HeNOCPEACTBEHO Mpe/H MIOJIAraHe Ha IOMITHC 32 B3eTO PelleHHE;
- IIBJIHO, BAPHO, TOTHO W CROSBPEMEHHO OCUSTOBOIABAHE HA BCHYKH OIEPAldy ¥ KOHCOMHAAIIHOHHH
kopekiuy (o6paborka Ha WHpOpManUsTa);
- OMepaTHBEH KOHTPOIN M Nperiie] Ha Pe3yATaTHTe oT paboTara, OCHINECTEABAH CKEIHEBHO OT
H3IIBIHHTETHAS JAPEKTOP PH BB3/IaraHeTo H HAITBIHEHHETO Ha paboTara.
- pasIeneHHe Ha 3a8TBIDKCHHATA;
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* Uudopmanns 1 KOMyHAKaIHA — HATHIHE Ha eexTHEEN 1 HAfEKAHH HEPOPMALUOHHHN 1
KOMYHHKAIHOHHH CHCTEMH, OCHTYPABAIY CHOUpPate U PasIPOCTPAHEHAE HA IIbJIHA, HANEKIHA 1
AOCTOBEPHA HHDOPMAIUS, XOPH3OHTAIHA ¥ BEPTHKATHA KOMYHHKAIKS OT ¥ JIO0 BOHIKH HHBA, KAKTO U
HaBPEMEHHA CHCTEMA 38 KOHCONMMAHPAHa OTYETHOCT.

* MoBHTOpHAT — Ma H3rpajiena CHCTEMa 3a TEKYIIO HabIofeH e 1 OlICHKa Ha KOHTPOJIHTE, KaTO IpH
KOHCTATHPaHH OTKJIOHEHHS C& IPEANPHEMAT O3PABHTENHH i KOPEKTHBHH MEPKH TPAKO OT
PrroBoscTBOTO Ha rpynara.

Enna or ocHoBHUTE nenm Ha BeBemeHaTa cHCTEMa 3a BBTPENICH KOHTPOT ¥ YIIpaBJIeHHE Ha PHCKA € Ja
IOANOMara MCHU/DKMBHTA H JPYTH 3aMHTEPECOBAHH CTPAaHH IIPH OLEHKA HANGXHOCTTA Ha
KOHCONMAUpannTe $HHAHCOBH oTYeTH Ha ['pynara.

16.Mudopmanns  3a npoMeHHTe B  ynpapHTeNHHTE ® HA/J30DHUTE OpPraHH  mpe3
OTYETHATA PUHAHCOBA roJHAA.

IIpes 2017r. pe ca HacTenuAH NpoMenH B ChBeTa Ha mapexropuTe Ha CHHTETUKA A/,

17.Audopmanus 2a pasmepa Ha BB3HATPAKACHHATA, HATPAJHTE H/HIH HOJI3HTE HA BCEKH YJICH Ha
YOPABHTCIHUTe H HA KOHTPOJNHHTE OPraHYM 33 OTYETHATA (GHHAACOBA IOAMHA, MILIATEHH OT
EMHTEHTA H HETOBH JLIIEPHH APYMKECTBA, HE3ABHCHEMO OT TOBA, AAMH ¢2 GHAH BKIIOYEHH B
PA3XOHTE HA EMHATEHTA HJIA IPOH3THYAT OT pasNpefeieHHe HA MeTANGATA, BRINIHTENHO!

2)I0lyTeHH CYMH H HeN2PHYHHA BL3HATPAKICHAS;

G)yc.IOBHM HIIH Pa3CcpoYeHH BLIHATPAKICHASN, Bh3HAKHAIN npe3 roAAHATA, NOPH H  aK0
BBLIHATPANICHHETO Ce AHJUKH KbM II0-KBCEH MOMEHT;

B)CyMa, Ab/DKAMA OT eMATEHTA HJIM HETOBH ThINCPHH APYXAKeCTBA 33 MINIAINAHE HA HCHCHM,
ofeslneTeHAs NPH NCHCHORApPaHE AJH APy NOACGHN ofesmeTenns.

Homnyyenure GpyTHH BB3HArpaXIEHNS OT 4ieHOBeTe Ha ChBETa Ha aapexropute Ha CHHTETHKA AJ|
npe3 2017r. ca mocouenw B pasgen VII T.3.

Ha unenosere Ha CBBETA HAa JHPEKTOPHTE HE ca H3MTAINAHN BBE3HArPaXAcHHA /WA 0683IIICTCHHS{ B
HaTypa mpes nocov4cHHs OCPHON, KaKTO B HE cAd HAYHCIABAHW M He ce ABJKAT CYMH 3a H3ILIAN[aHEe Ha
TICHCHH H OGEHIGTBHH}I OpH IEHCHOHHPAHE.

18.Andopmanua 3a HpHTeKABAHATE OT WIeHOBeTe Ha YUpaBHTeJIHHTe H KOHUTPOJHHTE Oprud,
HPOKYPHCTHTE H BHCUIAS PBKOBOJECH ChCTAB AKOMHE HA €MHETEHTa, BRIIYHTEIHO AKINHATE,
OPATEKABAHE 0T BCEKH OT TAX HOOTJEJIHO H KATO OPONEHT OT AKIHHTE OT BCEKH KJA4¢, KAKTO H
APCAOCTABCHH HM OT €MHTENTAa ONOHM BLPXY HEeHHH KHHKA — BHX H pa3Mep Ha MeHHATEe KHHIKA,
BhPXY KOHTO €3 yMpeJeHH ONNHATE, [eHa HA YUPAKHABAHE HA ONIHMTe, MOKYIHA HeHA, AK0 HMa
TAKAEA, H CPOK HA ONIHHTE,

Hsma Unen ma CoBeta Ha Jlupextopure, Koiito na npuTexasa akunud or CHHTETHKA AJL
19.Hudopmanus 3a H3BeCTHATE HA APYAKECTBOTO AOTOBOPEHOCTH, B PE3YJITAT HA KOHTO B (baem
IEPHOI MOTAT 12 HACTBIAT NPOMEHH B NPHTEKRABAHHS OTHOCHTENCH AS AKIHH OT HACTOSAMINA
AKNHOHEPH.

KM or4eTnns nepuox u ciex npuxTrouBaKeTo Ha {unancorara roquHa Ha APYKECTBOTO He Ca HIBECTHH

ACTOBOPEHOCTH OT KOMTO MOI'aT jia HACTHIAT NPOMEHH B NPUTEXKABAHHS OTHOCHTENEH JSLT AKLMH WIH
OOJHTanyy OT HACTOAINH AKIMOHEPH HITH oOHraoHepH.
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20.Hadopmanuss 3a BHCHIM cbIeGHM Aela, aIMHAHHCTPATHBHH HJAH apOHTpaXHH
DPOH3BOICTEA, KACACIIH 32 L/DKCHHS HAH B3eMANHA HA eMHTEHTA B pa3Mep maii-maaxo 10 Ha cTo
OT cOOCTREHNSA MY KATIATA.

JIpyXecTBOTO He € CTpaHa IO BHCAINM CHAEOHW, aJMUHMCTPATHBHA MJIH apOHTpaKHU IPOU3BOACTRA,
KOMTO HMAT MIIH MOTAT J]a HMAT CHIIECTBEHO BIHAHHE BLPXY DMHAHCOBOTO My CHCTOAHHE HITH HErosara
pentabunHocT. HaMa pemenus iy HekaHe 3a MPEKpaTaBaHe X 00SBIBaHE B IHKBHAALAS Ha EMHETCHTA.

21.[MpomenH B NeHATA HA AKIMHATE HA JPY’KECTBOTO

KbM fgaTata Ha rogumiHus HEKOHCONMIHPAH tunancor order akuuure Ha CUHTETHKA AJl  ca
PETUCTPHPAHH 33 THProBHA Ha perynHpaH nasap Ha BOB - Codmus AJl, cermeHT akuur Standart, ¢ Gopcos
kon EHN. Emucusta akuun e pheesiena 3a Teprosus Ha 20.05.2013 r. Axmumre Ha JlpyxecTBoTO ca
CBOGOJHO MPEXBLPIISEMH U PAasNIOPEAIAHETO ¢ TAX Ce H3BhpIIBA 6e3 orpaHMHeH s Ha (GoHI0BaTa Gopca.
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l'paduKaTa NOKasBa ABUNKEHUETO HA LeHUTE Ha aKkuuuTe Ha ,CUHTETUKA” All Ha b®b — Co¢dma 3a
nepuoaa 01.01.2017 r.—31.12.2017 r.

< HauanHa ueHa: 39.02 ne. {20.01.2017 r.)
< locnegHa ueHa: 42.00 nB. (29.12.2017 r.)
% MaKcMmanHa ueHa: 42,00 ne. (06.04.2017 r.)
< MuHumanHa ueHa: 38.85 ne. (18.07.2017 r.)
< TpoUEHTHO N3MEHEHME: 8.11%
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KOHCOJMOVPAH JICKJAT 3A HEHHOCTTA
3A 2017 QFHAHCOBA TOIIMHA

<+ CTOWHOCTHO M3MEHeHUe: 3.15 nB.
< CpeaHa ueHa: 40.43 ne..

XIV.BAXKHH CbBHTHA, HACTBIIMWIH CJIEJ JAATATA HA KOHCOJIHJIHUPAHHS
OPHAHAHCOB OTYET

Ha CobBeta na mupexropute Ha CHHTeTHKa AJl ca M3BECTHM CIEJHHTE BAKHH M CHIIECTREHH CHOHTHS,
KOHTO da OBIaT ONOBECTEHH.

CeBeTbT Ha gupekTopuTe Ha ,,Cuntetnka” AJl, rp. CoQus, CBHKBa H3BEHPEHO 3aceiaHue Ha 06LIoTo
cbOpanne Ha akIHOHepuTe Ha ,,CuHTeTHKa” AJl, KOETO e ce npoBese Ha 23 Maif 2018 1., ¢ uen :
IlpremaHe HA pelmmecHEe 3a OBJACTSBAHe HA CHBETAa Ha JHPEKTOPHTE H JHOATA, KOATO
YUPAaBJISBAT K NpedcraBasBaT ,,CHAETeTHKa” AJl, 12 cKI0YAT cAenka o (MHARCHpaHe Ha
APy:#eCcTBOTO Ha o6ma cToliHOCT Haa mpara mo 4. 114, an. 1, T. 2 BuB BpB3Ka ¢ Wi 114, an. 1, 1.
1, 6yxBa ,,a” ot 3IIIK, ceriracH0 MOTHBAPAH A0KAA/ 32 HHBECCTADHORHA BAMEPEHHSA, H3TOTBEH
0T CLBETA HA AHPEKTOPHTE,

JAHHH 3A THPEKTOPA 3A BPB3KHU C HHBECTHTOPHTE

Mmunena Croanosa CrosiHoBa

rp. Coua 1404, 6yn. H.Bammapos 47.

Ten: (+359 2) 96 51 653; +359 89 999 27 53.
e-mail: milena.stoyanova@synthetica.bg

Hea 'appascka - Codusitcka
HameaaUTETEH THPEKTOD

Cunrerika AJl,

Codusn
23.04.2018r.
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Aeknapauvna 3a KOPNoOpaTUBHE YNpaBNeHWe Ha rpynara
ChracHo yn. 100H, an.8 BbB Bpb3ka c an. 7, 1.1 o1 3MNLUK

O

SYNTHETICA JSC

CUHTETUKA A
AEKNAPALNA 3A KOPMOPATUBHO YMNPABINEHUE

HA TPYMNATA
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Oexknapauus 3a KopnopaTMBHO YNpaBAgHUe Ha rpynara
CcbrnacHo yn. 1004, an.8 BLB Bpb3ka c an. 7, 1.1 ot 3MMNUK

Hacrosujara Aeknapayvs 33 KOPAOPAaTHBHO ynpaBAEHMe Ha [pynata ce OcHOoBasa Ha onpenenexuuTe or
OBArapcKoOTO  3aKOHOASTENICTBO NPHHUMIIM M HOPMU 38 J0BPO KOPRODATHBHO yrpasaeHue nNocpeqersoM
pasnopeabute Ha HaunoHanHwa KOAEKC 38 KOPropaTHBHO yripagneHne, TeproBckus 3aK0oH, 3aKoHa 33 r1yGamuHo
npegnaraHe Ha LeHHW KHKa, 3aKOHa 33 CYETOBOACTBOTO, 33KOH8 33 HE33aBUCHM (DUHAHCOB OAMT W ApPYMA
33KOHOBM ¥ NOA3aKOHOBH BKTOBE M MEXAYHEDOAHO NPU3HATH CTAHAAPTH.

L.Wudopmauna no un. 1004, an. 8, 1.1 or 3akoHa 3a NyGAMYHO NpepfiaraHe Ha LEeHHM
KHHXKa

lpynata Ha CuHTeTMKa A/l e npuena W cnassa No UeNecLOGPasHOCT HaUMOHANHWS KOAEKE 3a
KOpnopaTMBHO ynpaeneHue. [pyxectsoto — Maiika CUHTeTuka AZl ce npuabpxa KbM MPenopbKuTe,
AdfeHn B HaLMOHaNHUA KOAEKC 38 KOPMOpaTHBHO YNpaB/iieHue, KaTo Ce PLKOBOAMW OT Haii-aobpuTe
NpakTMKK B 06NacTTa Ha KOPNOPaTMBHOTO ynpaBneHue. [o6poTo KOPNOpaTMBHO YNpaBAEHWE e
CLBKYMHOCT OT B3aUMOOTHOLLIEHWS MEeXAY YApPaBUTENHUS OpraH Ha APYXecTBOTO, HEroBWTE
AKLUUOHEPU M BCUMKW 3aMHTEPECOBEHU CTPaHWU — CIYXWTENMW, ThPFOBCKW NApTHBOPH, KPeaAWUTOPW Ha
KOMNaHWATa, NoTeHuManHu 6bAaelun MHBECTUTOPU M OBILECTBOTO KaTo Usno. AKO NMPUHUMNWTE 3a
ROBPO KOPMapaTMBHO YNpaBieHWe He Ce MpunaraT WAM “Ma ONacHOCT Aa He 6bAaT Cnaselu,
KOMMaHWATa ce 334b/HKasa Ja ONOBecTBABAa CBOEBPeMeHo uH(OopMaUMs 3a TOBa,

Kato cneacteue oT nocneaosaTenHaTa NonuTWKa Ha ChBeTa Ha aAupekTopuTe Ha CuHTeTka Al
OTHOCHO BbBEXARaHe, noaobpsABaHe W YCbBbPLIEHCTBAHE Ha KOPNOPAaTUBHOTO YyrnpaeneHue, B
KOMMaHuATa ca BbBeaeHu W paboTAT NpoUeAYPH, OCUIyPSBaLUM CNasBaHETO Ha BCMUKKM NPUHLMUMK,
3anerdanu B HauuoHanuus KoAekc 3a Ao6po KopnopaTWBHO ynpasneHue. B Tasu Bpb3ka U cnep
K8TO Hanpaeu OUeHKa Ha NOCTMrHaTMTE pe3ynaTaTW B Tasu Hacoka, npes 2013 roguHa CbBETLT Ha
AVDEKTOPUTE B3 pEWEHWEe KOMNAaHWATA JAa Ce MpPUCLEeAMHM KbM HaUWOHAnNHWA Kodeke 3a
KOPMNOPaTUBHO YrpasiaeHue,

OchblilecTBABAHETO Ha eEKTUBHO KOPMNOPATUBHO YNPaBneHUe € BaXEH eneMeHT OT YCTOHUMBOTO u
CTabWNHO pa3BWTWE HA KOMMaHWMTE, He CaMo 3awoTo TO NOAOSpABa BbLIMOMHOCTUTE Aa ce
NPUBAWYAT  WHBECTWLMWM, HO U  3aLOTO  OCUIypsiBa  fepcnexkTusa 3a  MoBWLABaHe
KOHKYPEHTHOCNOCOBHOCTTa MM B €fHa AMHAMWYHA ¥ 6bp3onpoMeHaLLa ce GU3HeC cpeaa.

3a ApyXecTBoTo — Maiika - CuHTeTMKa All, KaTO Ny6AMUYHO XONAMHIOBO [,PYXECTBO, YMATO OCHOBAH
AeRHOCT € CBbp3aHa C ynpaeneHue Ha WHAYCTPMANHW NPeAnpUsTMs, A06pOTO KOPMNOPATUBHO
ynpasneHue & KNIOYOB €JIEMEHT 33 peajM3MpaHe Ha cTpaTerMuecKkuTe LenMu, 3a Cb3faBaHe Ha
CTabWNHM  ABLArOCPOYMHM  PESYATATH, 38 OCUIYPABRHE HAa MaKCMManHa npo3payHocT w
WH(OPMUPBHOCT KakTO W 33 rapaHTMpaHe Bb3MOXKHOCTTa Ha akuuoHepuTe edekTMBHO Aa
YNPa)KHABAT CBOMTE MpaBa No NPUTEXABAHWTE OT TAX akunu.

CTpaTerW—IECKHTe uenu Ha KopnopatuBHOTO ynpaBaeHWe ca:

* TapaHTMpaHe W 3alWuMTa npaBaTa Ha akuUMoHepuTe, KakTo u obesneuyasaHe Ha
PaBHOMOCTABEHOTO WM TPETUPAHE, BKAOYWMTENHO Ha MWHOPUTAPHHUTE M UYXKAESCTDAHHM
aKkuMOHEpK;

“ PaswwupsABaHe npasunaTa 3a NpPO3pPauyHOCT, 4YPe3 OCUIypABAHE Ha CBOEBPEMEHHO,
M34epnaTenHo W TOUYHO paskpusaHe Ha MHudopMauns, ¢Bbp3aHa C AeliHOCTTa Ha rpynaTta Ha
Cunretnka AL, C uen uarpaxciaHe Ha cTabMiHO aoBepue y akUMOHepuTe W MoanoMaraHe
B3MMaHETO Ha 060CHOBAHW PEILEHUA;

®  YCbBBPLWEHCTBAHE HA CMCTEMATa 338 B3MMAHE HA pelleHUA oT ChBETa Ha AMPEKTOpUTE Ha
OPYXKeCTBOTO - Maiika CuHTeTka A/l ¢ ornes nocturade Ha no-go6pu GbUHaHCOBO-
MKOHOMWYECKN pe3ynTaTW Ha rpynata, Aobpa AOXOAHOCT 23 aKUMOHEpPHTE M YBenuuaBaHe
Ha Bb3BPbLLUAEMOCTTA Ha aKUMOHEPHUS KanuTan,;

* OcurypasaHe Ha HajeXaHa CUCTEMA 3a YNpaBNeHWe M KOHTPON Ha ApyXecTsarta oT
pynaTta;

* HeponyckaHe Ha KOH(NUKT Ha UHTEpEecH;

® CnaseaHe Ha pasnopenbuTe Ha AEHCTBALIOTO 3aKOHOAATENCTBO, OTYMTANKY NpPoOMeHUTe B
WKOHOMMWYECKATa cCpeaa U pasBUTMETO Ha KanwuTanoBWA Nasap B HaUWOHaNeH W CBeTOBeH
Mawab;

¥ BbBEXAaHETO W NpUNaraHe Ha NPUHLMMWTE Ha A06PO KOPNOPaTMBHO YNpaBAeHHe, KaKTo #
Ha CBETOBHWUTE ETUUHW HOPMU Ha NOBEAEHUE.
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fexknapauwsn 3a KOPNOpPaTUBHO YAPABA&HWE Ha rpyhaTta
CbrnacHo un. 100H, an.8 BLE BpPL3ka ¢ an. 7, 1.1 ot 3NNUK

KaTo pe3ynTaT OT npunaraHe NPUHUMNWTE Ha KOPMOPATWBHOTO YNpaeneHwe e 6anaHCMPaHOTO
B3aMMOAEHCTBME MEXAY aKLMOHEPUTE, PLKOBOACTBOTO U 3aWHTEPECOBAHMTE NMLA.

KaTo ny6iuyHo £pYyXecTBO M €MUTEHT Ha (PMHAHCOBW WHCTPYMeHTH, CuHTeTMKa Afl ce npuabpxa
KbM MPUHLMNNUTE Ha:

©  TpozpaydHocT;

*  PaBHONOCTABEHOCT;
¥ OTYETHOCT;

% QBeKTUBHOCT;

%  HagexarocT;

»  HesaBUCUMMOCT.

AeknapauvaTa 3a KOpnopaTMBHO YNPas/leHWE Ha rpynarta Ha ,CuHTeTuka" Al e noguMHeHa
Ha NpuHuKna ,cnaseai unu obacHaBai".

II.Mndopmauns no un. 100H, an. 8, 7.2 oT 3aKoHa 3a ny6AMYHO NpeanaraHe Ha LIEHHM
KHMXa

ApyxecTteoTo - Maika CuHTeTUKa Afl € C eQHOCTeneHHa CUCTEMa Ha ynpaBneHue - CbBET Ha
ANPEKTOpUTE B TPUUNEHEH CbeTae. C oriten ONTUMU3MPAHE Ha MPOLECA HA B3EMaHe Ha PelueHus W
nopo6psBaHe eeKTMBHOCTTA, € CKAIYEH AOrOBOP 3a Bb3NaraHe Ha YNpasieHneTo Ha ApYXKecTBOTO
€ eauH OT uneHosete Ha CO - UsnwnHWTEneH AMPEKTOP, KOMTO NPAKO Clean 3a OnepaTUBHOTO
PBKOBOACTEO U NPeACTaBuTENICTBO HAa CHHTeTUKa Afl. B poroeopa 3a pbanaraHe Ha ynpasieHUETO
Ca onpepeneHu Npasara u 3a4b/KEHUATA B T.4. 3aAbDKEHNETO My 3@ NTOAJHOCT KbM APYXECTBOTO U
OCHOBAHVWATA 2a NpeKpaTABaHe Ha AoreBopa,

MpuHuMnUTe 3a cdopMupaHe pasmepa W CTPYKTYpaTa Ha Bb3HArpakAeHWsTa, ACTBAHUTEAHUTE
CTUMYNM W TaHTUEMW ca onpepeneHn B npuetata oT OCA nNONWTHKA 3a Bb3HarpaXaeHuATa Ha
uyneHoBaTe Ha CbBETA Ha AMPEKTCPUTE, U3roTBEHAa CbraacHo Hapeaba 48/20.03.2013r. Ha KoH.

CbBeTLT Ha AMPEKTOPUTE B CBOATA CM AEHHOCT ce pLKOBOAU OT yTEbpaeHu NTIPABU/IA 3a pabota Ha
CoBeta Ha aupexTopuTe Ha “CuHTeTMka"All cnasBaiikum npenopbkuTe Ha HauuoHanHus Kogekc 3a
KOpPNOpPaTUBHC ynpaeneHue. T[lpapunarta pernameHTVpaT nogpobHO M3UCKBAHWATA OTHOCHO
byHKUMMTE W 3aabiKeHUsTa Ha CbBeTa Ha AMpekTopwuTe; npoueAypaTa 3a nzbop u
0CBOGOXKAABAHETO Ha uneHoBe Ha CbBeTa Ha AWPEKTOPUTE; CTPYKTYPaTa M KOMNETEHTHOCTTa Ha
CoBETa Ha AMPEKTOPWUTE; WU3UCKBAHWSTA, C KOMTO cneiBa fa 6baaT cbobpaseHn pasMepbT W
CTRPYKTYpaTa Ha Bb3HarpaXKAeHWATa Ha uneHOBETE Ha CbBETA Ha AWPEKTOPUTE; NpPOUEAypUTe 3a
M3GsAIrBaHe v paskpuBaHe HA KOHMIMKTU Ha MHTEpecH; HeoBX0AMMOCTTa OT Ch3AaBaHe ChobBpasHo
cneundukKaTa Ha 4PYXKECTBOTO Ha OAMTEH KOMUTET.

CsrnacHo npenopekute Ha Kopekca 33 KOPHOPETMBHO ynpasneHWe W pasnopesbute Ha npueTwuTe
NPABUNA 3a pabota, ChBeTbT Ha AupekTopuTe Ha * CuHTeTMKA "A[l OCHLUSCTBABA HE3aBUCUMO M
OTrOBOPHO ynpaeneHWe Ha APYXECTBOTO B CbOTBETCTBUE C YCTaHOBEHWUTE BM3MA, LENW U CTpaTerum
Ha ApPYXEeCTBOTO 3a TEKYLIATa NroAnHa M MHTEpPeCcHTE Ha akuuoHepuTe.

CbBETET Ha AUPEKTOPUTE KOHTPOSIMPA M3NBAHEHNETO Ha BUM3HEC NnaHa Ha ApyxecTeaTa OT rpynara,
CAENKUTE OT CBIIECTBEH XapakTep, KakTo M ApYyrn AeAHOCTH, YCTAHOBEHM B YCTPOWCTBEHMTE MY
aKTose.

YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ce PBKOBOAAT B CBOATA AEWHOCT OT O06LONpUeTHTe
NMPUHLUWMKM 32 NQYTEHOCT W ynpaBfleHcka W npodecuoHanHa KOMMETEHTHOCT, chna3Baiiku
HauuoHanHua KoAeke 3a KOpMopaTUBHO YNpaBAeHMe u npueTus oT Tax ETUMEH KOAEKC, kobto
YCTAHOBRBA HOPMUTE 3@ TWUHO M NPOeCUOHaNHe NOBEAEHUE Ha KOPMOPaTWEHOTO PbKOBOACTBO,
MEHUIKBPWUTE N CNYXMUTENWTE Ha rpynaTa Ha " CuHTeTMKa "AJl BbB BCUMKM acnekTW Ha TaxHaTa
AEHHOCT, KaKTO 1 B OTHOLIEHMATA WM C aKLMOHEPU Ha APYXKECTBOTO W NOTEHUMANHW MHBECTUTOPM C
uen ga ce npenoTBpaTAT NpPOABW Ha HenpodecnoHannsbM, GIOPOKpaUMUs, KOpynuua W Apyru
HE38KOHHW [EWCTBUA, KOWTO MOraT fAa OKaXaT HEeraTMBHO B/AWAHME BbPXY AOBEPUETO Ha
dKLUWOHEpUTE U BCUYKWU 3aUHTEPECYBAHU NULA, KaKTO M A3 HaKkbpHAT aBTOPUTETa Ha ApYXecTeaTta
OT rpynara KaTo usano,
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Aexnapauuns 3a KOpnopaTUBHO yrpaeneHWe Ha rpynata
CbrnacHo un. 100H, an.8 B8 Bpbaka ¢ an. 7, 7.1 ot 3NNUK

Bcrukm paﬁDTHVILlVI W CIYXUTENW Ha rpynarta ca 3ano3HaTh C YCTAHOBEHUTE HOPMWUTE Ha EeTUUHO M
I'IpOdJECVIOHa.HHO noeegeHne U He ca KOHCTaTUPaHW cnydyau Ha HecbobpasaBaHe C TAX.

BbE Bpb3ka C npunaraHata NOJAWUTUKA MO OTHOLIEHWE HA paskpuBaHe Ha WHAMOPMALMA M BPbIKM C
WHBeCTUTOPUTE, CHBETLT Ha AMPEKTOPUTE Ha APYXKEeCTBOTO - Maiika " CuHTeTMKa "All npoeexaa
Cpewy C pas/iuiHKN rpynv UHBECTUTOPW BLE BCEKM CNY4ail Ha 3asBeH OT TAXHA CTpaHa UHTEpeC, Ha
KOUTO NPUCHCTBAT BCUMYKK YIEHOBE Ha KOPNOPaTUBHOTO PLKOBOACTEO.

Kakto e nocouetHo B T.V OT HacToswara Aeknapauust, npeactoM Aa 6bAe MSFOTBEHA MMCMEHO
onpejeneHa CTpykTypa, 06xXeaT oT 3a4a4, HauMH Ha GyHKUWOHMpAHE U NpoLEeaypH 3a OTYMTAHE Ha
OAWTHUA KOMWTET, KakTo W TpaBuna 3a OpraHM3MPaHeTo W NPOBEXAAHETO Ha PpEeAOBHUTE W
u3BbHpeAHWTe O6wu cbbpaHus Ha akuMOHepuTe, BK/. MpoueaypuUTe 3a rnacyeaHe.

IIL.WHdopmauma no un, 1004, an. 8, 7.3 oT 3akoOHa 3a Ny6AMUHO NpeanaraHe Ha LEHHU
KHMMKa

B rpynata Ha CuHTeTMka Al WMa n3rpaaeHa u HyHKUMOHUPALLLA CUCTEMA 38 YIPaBNEHUE Ha PUCKA U
BbTPEWEH KOHTPOS, KOATO rapaHtTupa edekTUBHOTO GYHKUWOHUPAHE Ha CWUCTEMUTE 323
CYETOBOACTBO W rpynoBa ¢MHAHCOBA OTHETHOCT W 3a pasKpuBaHe Ha uHdopMaums. CucTeMaTa 3a
BbTPEWeH KOHTPOJI C& M3rpaxAa M (YHKUMOHMpa U C OFNes MAeHTU(GUUMPaHE Ha PUCKOBETE,
CbNBLTCTBALM AHHOCTT@ Ha ApyXecTBata oT Ipynata M noanoMaraHe TAXHOTO eMheKTUBHO
ynpaBneHue. MNpeacTou aa 6baaT U3BEAEHM B MUCMEH BWA BCHUKM NPABUAA W NPOLEAYPH, Kacaellm
cUCTeMaTa 3a BbTPEleH KOHTPOJT M YNPaBieHWe Ha pucKa.

BbTPEWHNAT KOHTPOA M ynpasneHMeTo Ha pHcKa MMar 3a Uen Aa OCUMIypsaT pasyMHa CTeneH Ha
CUIYPHOCT MO OTHOLLUEHME HA MOCTUraHe Ha CTPpaTerMYecKWTe LUeNM Ha XONAWHFE B NOCOKa
nocturaHe Ha e@eKTUBHOCT W edUKAcHOCT Ha ORepauvnTe, HagEXHOCT Ha KOHCOAWAUPaHUTE
(UHAHCOBKM OTUETU, CNa3BaHe W NpUAaraHe Ha CbLUECTBYBALLMTE 3aKOHOBM M PEryNaTOPHU PaMKu.
BBTPELIHUAT KOHTPON M YNpaBNeHNeTO Ha PUCKa Ce OCBILECTBSBA OT YNPABUTENHUTE U HaA30pHUTE
OpraHu, KakTo W OT pbLKOBOOWTENWTE Ha CTPYKTYPHUTE NOAPA3AENEHUS HA XONAWMHrE W
M3MLAHUTENHUTE AUDEKTOPU Ha AbUIepHWUTE apyxecTBa. Cnyxutenu B OpyXecTBoTo - Maiika Cblio
y4yacTBaT B OCHUIECTBABAHETO Ha BbTPEWHMA KOHTPOA CbO6PasHO (YHKLUMOHANHUTE CH
KOMMNETEHTHOCTHA KaTo AOKNaABaT Ha PLKOBOACTBOTO Ha rpynaTta 3a BCMYKKM NpobneMu B AeiHOCTUTE
W NPOLECUTE WK HAPYWEHNA B NOAUTUKWUTE HA APYXXECTBATa OT rpynarta.

OCHOBHUTE XapaKTePUCTMKN Ha CUCTEMATa 33 BLTPELLEH KOHTPON Ca ClefHUTe:

- KonTponHa cpepa:
- usrpajeHa Ha HazaTa Ha NOUTEHOCT W €TUYHO NOBEAEHUE;
= HaJlMMWMe Ha ONUTHO PBKOEOACTBO C NPAKO Y4YacThe B GUIHEC NpouecuTe Ha ApPYXecTsaTa oT
rpynara v KpUTUYEH Npernea Ha aeilHocTTa;
- OpraHusauvoHHaTa CTpykTypa € cbobpaseHa € eCcTeCcTBOTO Ha 6u3Heca W ocurypsaea
pasfaeneHve Ha OTrOBOPHOCTHTE;
HUBATA Ha KOMMETEHTHOCT ca cbobpazeHn C KOHKPETHUTE NO3ULMWK;
- MepapXuYHOCT W ACHW NpaBuna, NpaBa, 3aAb/KEHUA U HUBA Ha A0K/IaABaHe;
NOAUTUKATA Ha AenerupaHe Ha NPaBoOMOLWMA U OTrOBOPHOCTY;
- MONWUTUKWTE W NPaKTUKWTE MO OTHOWEHWE Ha 4YOBELKUTE PecypcM € ajpecupaHa  KbM
Ha3sHa4yaBaHe Ha KOMMETEHTHN W HaZEXAHU CAYIKKTENM.
* YnpaBneHne Ha pucka - HedopManeH npouec 3a uaeHTUUUMpaHe, OLEHSBaHe W
KOHTPONUpaHe Ha nOTeHUMWaNHWUTE CbOUTUA MNK CATYALMWM, KOWTO MOraT Aa MNOBAMAST HEraTUBHO
BbpXy MOCTUIAHETO Ha Le/IMTe Ha ApY)XecTeaTa OT [pynara ypes npakoe yyacThe Ha PLKOBOACTBOTO
B AeHHOCTTa;
* KoHTponHu peifHocTM - npeobnagBallo pPbYHM KOHTPOAHU AEWHOCTH, Haco4yeHu KbM
MMHUMH3UPAHETO Ha pWUCKa W YBenWJaBaHe Ha BEPOATHOCTTa LEendTe W 3ajaquTe Ha [pynaTta aa
6bAaT nocTUrHaTu. Takuea ca npoueaypuTe 3a:
- ofobpeHne 1 paspelleHue Npu B3eMaHe Ha pelleHus (oTopusaums);
- NpeiBapuTeneH KOHTPON 3a 3aKOHOCLO6pa3HOCT, OCLLIECTBABAH OT U3MbAHUTESIHUA AUPEKTOp
HEMOCPeACTEBEHO Npeau nonaraHe Ha NOANUC 3a B3ETO pelleHKE;
- NBAHO, BAPHO, TOYUHO W CEOEBPEMEHHO OCUYETOBOAABAHE Ha BCUMUKM OMepauMu |
KOHCONMAaUMOHHKN KopeKkUuWK (obpaboTia Ha uHdopmaumaTa);
- onepaTMBeH KOHTPOS WM Npernen Ha pesynTtaTuTe oT paboTaTa, OChLUECTBSBAH €XeAHEBHO OT
M3MLAHUTEAHUA AUPEKTOP NPU BB3NAraHETO U W3NBJHEHMETO Ha paboTaTa.
- paspeneHve Ha 3aabNKeHNATa;
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Lexnapauwa 3a KopnopaTUMBHO YNpasneHue Ha rpynara
cbrnacHo 4n. 100H, an.8 BbB Bpb3ka ¢ an. 7, T.1 oT 3NNUK

* NHjgopMaLma M KOMYHMKAUMA - Hanuuue Ha edeKTUBHM M HaAEeNAHM WHGPOPMALMOHHKU M
KOMYHUKAUMOHHU CUCTEMM, OCUrypsBalM cbbWMpaHe W pasnpocTpaHeHWE Ha NBLAHA, HAAEXKAHA #
AOCTOBEPHa WHCOPMALWA, XOPU3OHTaNHE M BEPTUKaNHa KOMYHMKaUUA OT M [0 BCUMKM HUBAE, KaKTO
1 HABPEMEHHA CUCTEMA 38 KOHCONMMAUPAHA OTYETHOCT.

* MOHMTOPMHI - UMa M3rpageHa CHCTEMa 3a TeKyLLOo HabniogeHue W OUEHKA Ha KOHTPONWTE, KaTo
1IPU KOHCTaTWpaHW OTK/CHEHMA Ce npeanpueMaT 034paBUTENHU U KOPEKTUBHU MEpPKWU MPsKe oT
PbKOBOACTBOTO Ha rpynara.

EAHa oT OCHOBHUTE LM Ha BbBEAEHATa CUCTEMA 3a BLTPELLEH KOHTPOM M YNPABNEHUE Ha pUCKa €
43 noanoMara MEHWIKMBbHTA M APYrd 3avHTEpecoBaHW CTpaHu MNpU OLEHKa HaAeXHOCTTa Ha
KOHCONMAKpaHuTe UHAHCOBK OTUETM Ha pynaTa.

FoAWMILHKMAT WHAMBMAOYaANeH (GUHAHCOB OTYET W FOAMLIHUA KOHCONWAMPaH (PUHBHCOB OTYET Ha
CuHTeTMKa Al v ©dUHAHCOBATE OTUETM Ha ABLIEDHWTE [APYXKECTBa MOAMEKAT Ha HE3aBUCHM
yHaHCOB 0aMT, Upes KOMTO ce NocTUra OBEKTUBHO BLHLIHO MHEHWE 33 KauuHa, No KoiTo Te ca
U3rOTBEHM W NpeAcTaBeHn, [pyXecTBoTO - Maidka W3roTeA W NOAALPXKA rpynopaTa CM CYeTOBOAHA
DTYETHOCT B CHOTBETCTBUE € MexgyHapoaHUTE CUETOBOAHY CTaH4apTH.

MonutukaTa NO yNpaeBfeHWETO HA PUCKOBETE CE MNpUiara WHTErpUPaHO M ChOBPasHO C BCUUKH
OCTaHanW NOSATUKU M NPUHLKMMK, PErNaMEHTUPEHN BLB BbTPELUHUTE akTose Ha CUHTeTHMKa Afl.

Moapo6Ho onucaHue Ha PUCKOBETE, XapaKTepHu 3a AeWHOCTTa Ha CuHTeTuka Al € NpeAcTaBEeHo B
T. IV "OCHOBHM puUCKOBe, OKasBallM BAUAHME BbLPXY AEHWHOCTTAa Ha rpynata® OT rOAWMLLHWS
KOHCONMAWpaH Aoknag 3a aAekHocTTa Ha CuHTeTMKa AL,

IV. UHdopMauna no un. 1004, an. 8, 1.4 or 3akoHa 3a Ny6/IMUHO NMpeanarane Ha LeHHU
KHMXKa

CbBeTbT Ha AupekTopuTe Ha ™ CuHTeTMKa “Afl npegocTass uxdopMaums no uned 10, naparpad 1,
Bykemn "8", "r", "e", "3" u "n" or Aupektnsa 2004/25/E0 Ha Esponeiickus napnaMeHT u Ha CbBeTa
oT 21 anpun 2004 r. OTHOCHO NpPeanoXeHUATa 2a norabluaHe:

Map.1, 678"

3HaUYNMM NPEKU MW KOCBEHWU
AKUMOHEPHHK y4acTUsa
(BKAOYMTENHO KOCBEHM
aKUMOHEPHHW yuacTusa ypes
nupaMuaanHn CTPYKTYPY U
KPbCTOCAHWU aKUMOHEDHHU
Yy4acTUA} Ne CMUCLNA Ha YNeH
85 ot AupekTtusa 2001/34/E0.

ApyxecteoTo ~ Mailka CuHTeTMka ALl nputexasa
3HaUMMM  MpEKM WA KOCBEHN  aKUWOHEpPHU
YUYACTMA CaMO B AbLSPHW [APYXKEeCTBa, KaxTo
cneppa:

~ETponam™ Al - 51,01% - ny6NMYHO APYXECTBO
#OHUOH WMBKOHKW" O0A - 51% - Henyb6AuuHO
APYyXecTeo

Map.1, 6°r"

MpuTexaTtenute Ha BCUUKK
UEHHHW KHMXKa CbC CrneumanHu
npasa Ha KOHTPOA U onucaHwe
Ha Té3u npasa

Hama dKUWK, KOWTO fa paBaTt cneuManHu npaesa
Ha KOHTpOA.

Map.1, 6%e™ | BCUuky orpaHuucHA BbpXy He ca wanuuHu orpasHvqeHus BbpXy npasata Ha
npaeaTa Ha raac, Kato rNac Ha MNpuTexaTenute Ha onpeAencH MNpoueHT
HanpuMep OrpaHUYeHuA BbpXY | MAM  6poil  rnacoBe, xpaillHW cpokose 3a
npaeaTa Ha rnac Ha ynpaxHnaBaHe npaBaTa Ha rnac WAN CHUCTEMW,
NpUTEXaTenuTe Ha onpeaened nocpeacTBOM  KOWMTO uYpes CbTPYAHWYECTBO ¢
NPOLEHT nau Bpoit rnacoge, APYXKecTBoTO (PUHAHCOBWTE NpaBa, NpefoCTaBeH!
KpaiHu cpokoBe 3a Ha  LUEHHWTE  KHUXA, Cca OTAeNeHW  oT
ynpaxXHsaBaHe Ha npaBaTa OHa | NPUTEXaBAHETO Ha LEHHWUTE KHMWXA.
FRAac UAW CUCTEMM,
NoCpPeaACTBOM KOUTO Ypes
CbTPYAHUYECTBO C
APYXecTBOTO (PMHAHCOBUTE
npasa, NPeaoCTaBeHn Ha
LUEHHUTE KHMXA, Ca OTARNEHN
OT MPUTEXABAHETO Ha LEHHUTE
KHWXa;

Map.1, 6"3" | Mpaeunata, ¢ KouTo ce | [paBunaTa, ¢ KOWTO Ce perynupa HasHavyaBaHeTo

peryaupa HasHa4aBaHeTo Wnu

HWnn

CMsIHaTa Ha uJneHoee Ha CrBeta Ha
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Hexnapalya 3a KOPNopaTMBHO yNpaeBneHue Ha rpynaTa
CbrnacHo 4n. 100H, an.8 BLE Bpbaka ¢ an. 7, T.1 ot 3MNMNUK

CMAHATA Ha YWISHOBE Ha CbBETa | AMPEKTOPUTE M BHACAHETO Ha M3MeHeHWUA B YcTaBa
W BHAcAHETO HA M3MEHEHMA B | Ca ONpeaencHW B YCTPOMUCTBEHWTE AKTOBE Ha
yupeauTenHusa Aoroepop CuHtetuka A[l, nNpUeTUTE nNpaBUAHULM 3a
pabotata Ha CbBeTa Ha AUPEKTOpUTE.

Map.1, 6™M" | NpaBoMowmATa Ha uneHoeeTe | MpaBOMOWMATA Ha ujeHOBeTe Ha CbBeTa Ha
Ha CbBeTa, M NO-CNEeUManHo | AUPEKTOpUTE Ca ypedeHu B Ycrasa Ha CUHTETHKA
npasoTe Aa ce eMuTupaTt wuiau | Al v npueTute npaewna 2a paboTtaTa Ha CeeeTa
M3KYNYBaT 06paTHO aKuuK; Ha AWPEKTOopUTE.

V. NUndopmauns no un. 100K, an. 8, 1.5 or 3axoHa 3a ny6nuuHO NpeanaraHe Ha LEeHHW
KHWXa

ApymecTeoTo - Maikka CuHTeTuka Afl e C efHoOCTeneHHa CucTeMa Ha ynpaeneHuwe — CbBeT Ha
AVUPEKTOpUTE B TPWUUAEHeH CbCTas. “nedHoseTe Ha CobBeTa Ha [OWUPEKTOpPUTE MNpUTEXasar
HeobxoauMoTo o6pasoBaHWe W YNPaBNEHCKW ONMUT. W3MbAHABAT ynpaBneHCKUTE CH  YHKLWM
AO6POCLBECTHO, 6E3MNPUCTPACTHO WM HE3ABUMCUMO B NOA3a H3 APYXKECTBOTO M C HegonyckaHe
KOH(PNMKT Ha WMHTEpecU KaTo cieaBaT W3MCKBAHWATA Ha 3aKOHa, YCTPOWCTBEHWTE axkToBe #
CTAHAAPTHUTE Ha aobpaTta npodecMoHaNnHa U ynpasieHcKa npakTuKa.

U360pbT Ha CoBeTa Ha AupekTopU Ha CuHTeTMKa Afl Ce OCHLIECTBAIBA NOCPEACTBOM SICHA W
npospavHa npoueaypa. ChCTaBeT Ha ChBeTa HAa AUPEKTOPUTE, HEFOBUAT MaHAAT U ONPEASNSHETO Ha
Bb3HarpaxAeHuATa UM ce NpuemMaT 1 rnacyeart oT O6uoTo cebpaHue Ha akUMOHepUTE, KaTto oT4uTaT
CTeNeHTa Ha aHraXMpPaHOCTU MNPUHOCA HA BCEKW eAMK OT UNEHOBEeTE B YNpaeBAeHWETO Ha
ApyxecreoTo.

“YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO - Malika CuHTeTMka Al npeaocTaeAT
BCUYKW W3ncKyeMKn yBeAOMNeHWsA WM peknapaunmn cbrnacHo 3MMUK go Komucusta 3a duHancos
Haasop, bearapcka ¢oHAoBa 6opca M CaMOTO APYXECTBO B CEAEMAHEBEH CPOK B CNyYaii Ha!

¥ YyacTue KaTo YNEHOBE Ha YNpaBUTENHU UM KOHTPOHU OPraHi Ha APYrv APYXKECTBa;

¥ TIpAKO WAWM HEMpAKO npuTexasaHe Ha nosede oT 25% OT KanuTana Ha APYTrn pvandecku
nuua;

* Hacroswm v 6baewm CAENKK, 3a KOUTO MOTaT Aa 6bAAT NPU3HATU 33 3aUHTEPECOBaHM NMLa.

3a BCMUKM 3acenaHus Ha CbBeTa Ha AWPEKTOPUTE C€ BOAST NPOTOKONM, KOMTO Ce fOAMWCBAT OT
BCMYKKM NPUCBCTBALLYM YNEHOBE, KATO ceé 0T6enn3ea Kak e rnacysan BCEKM OT TAX NO pasrnexaaHuTe
BbNpocH. B3eMaHeTo Ha peweHns Ha CbBeTa Ha AMpeKTOpUTE & choGpasHo pasnopeabute Ha
YCTPOWCTEBEHNTE aKTOBE Ha APYXECTBOTO.

Apyxectsoto - mMaika “CuHreTmka”All W AbllepHMTE ApyXKecTBa OT rpynata HsMar
aAMUHUCTPpaTUBEH oOpraH, 3aWoTo ObArapckoTO 3aKOHOAZATEACTEC W NpaBHa CUCTEMa  He
npeaAnonaraT ChUECTBYBaHETO Ha TaKbB opraH.

Mpasomowusa Ha CLBeTa Ha AUpeKTOpUTe

CbBETLT Ha AWPEKTOpUTE pelaBa BCUUKM BBLMPOCH, CBbP3@HM C AEWHOCTTE Ha APYXeCcTBoTo -
MaiiKa, OCBEH Te3W, KOWTO Mo 3aKOH UK CbrAacHO YCTaBa ca OT M3KITKUUTENHaTa KOMNETEHTHOCT Ha
O6woTo cbbpaHne Ha akumoHepuTe. OcBeH ToBa CbBETBT Ha AUPEKTOPUTE MOXE A8 B3EMA PELLIEHUS
no un. 236, an 2 ot TbproBCKWA 3aKoH, Ge3 fa e HeobX0AUMO NPeABaPUTENHO Chrnackue Ha O6LLOTo
cbOpaHWe Ha akuuMoHepuTe Ha APYXECTBOTO, KaTo B TO3M CAydai € HeobXoAWMO eAWHOAYLLHO
peiledue Ha CbBeTa Ha ANPEKTOPUTE.

OanTeH KoMMTeT

B cvoTBECTBME HA M3UCKBaHMATA Ha un. 107, 108 1 109 oT 3akoHa 3a He3aBMCMMUA (PUHAHCOB OANT
“ npeaeua dakra, ye CuHTeTuka Al OTroBapa Ha pasnopeabuTe Ha un. 40X OT CbLUMA 3aKOH,
O6woTo cbbpaHue Ha akUMOHEPUTE Ha CBOe 3acedaHue oT 27.06.2017 r. u3bpa oaUTEH KOMUTET Ha
CunTetnka All ¢ Tpy roguileH MaHAAT B CNeAHUs CLCTaB:

Fans Anekcanaposa MeoprueBa; MnameH Mees MNaTtes u LieeTenuHa Xpuctoea CtaHueBa - MockoBa.
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fleknapauvs 3a KOPNOpPaTMBHO YNpasneHWe Ha rpynarta
cbrnacHo 4n. 100H, an.8 sbB Bpw3Ka C an. 7, T.1 or 3MNMNLUK

CernacHo AelCTBALIOTO 3aKOHOAGTENCTBO, OAWTHWUAT KOMUTET HabnioAaBa (hUHAHCOBOTO OTUMTAHE W
HE3ABUCUMUA (DHHAHCOB OAMT HA IpynaTta, KakTto W edeKTUBHOCTTa Ha CUCTEMWTE 3a BbTPELLeH
KOHTpON W 328 ynpasneHWe Ha PUCKOBETE Ha rpynata. OCBeH TOBa KOMUTETLT Npenopbuysa usbopa
Ha perucTpupaH OAWMTOp, KOHTO Aa@ W3BBPLUM FOAMILHUA HE3aBUCMM (MHAHCOB OAWT Ha rpynara,
KaTto NpoBEpABA HEroBaTa HE3aBMCUMOCT B CHLOTBETCTBME M3WCKBAHWATA Ha 3aKOHa M ETUYHNS
KOAEKC Ha NpodeCcMOHanHUTe cHeToBoAMTENW, OAUTHNA KOMUTET M3rOTBA 3a AeHOCTTA CU, C KOWTO
ce oTunTa nped O6WOTO cbEpaHue Ha akLUMOHepUTe BEAHBX MOAMLLHO.

OcHoBHMTE @YHKUMM HAa OAUTHUA KOMUTET Ca PErnaMeHTUpPaHu B 3akoHa 33 HE3aBUCUMUA
thPMHAHCOB 0QUT W €A KaKTo crieaBa:

1. uHdopmupa ChBeTa Ha AMPEKTOPUTE 3@ PE3YATATUTE OT 3aAL/KUTENHMA OAMT W MOSCHABA MO
KaKkbB HAYWMH 3aAb/MKUTENHUAT OAMT € AONPUHECHA 3a AOCTOBEPHOCTTA Ha KOHCOAUAMPAHOTO
(hMHAHCOBO OTUMTAHE, KaKTO U PONATA Ha OANTHWA KOMUTET B TO3W NPOLIEC;

2. HabnoAaea npoueca Ha KOHCONMAMPEHO (MHAHCOBO OTUMTAHE WM NpPEeACTaBs MPEnopbKU M
NpeanoXeHusa, 3a Aa ce rapaHTUpa HeroBaTta e)eKTUEHOCT;

3. nabnwopasa eeKTUBHOCTTa HA BLTPELUHATA KOHTPOMHA CMCTEMa, Ha CUCTEMara 3a yrnpassieHue
Ha pUcKa M Ha AEMHOCTTa NO BLTPelleH OAMT MO OTHOWEHWE HA KOHCONMAUPAHOTO (PUHAHCOBO
OTUWTaHe B 0AMTUpaHaTa rpyna;

4. Habnofaea 3agbMKUTENHWUS OAWT HA TOAMWIHUTE KOHCONWAMPaHW (UHAHCOBM OTUETH,
BINIOYUTENHO HErOBOTO M3BLPLUBAHE, KAaTo B3eMa MNpeABui KOHCTATALMMTE M 3aKiYeHUATa Ha
KomucusaTa no npunaraHeTo Ha un. 26, naparpag 6 oT Pernament (EC) N® 537/2014;

5. nposepsBa ¥ HabnwAaBa HE3aBUCMMOCTTA Ha PerucTpupaHuTe OAWTOPU B CLOTBETCTEME C
“3UCKBAHWATA Ha rnaeu WecTta M ceama oT 3HOO, kakTo U c 4n. 6 oT Pernament (EC) N? 537/2014,
BKJIOUNUTENHO LenecbobpasHocTTa Ha NPeAoCTaBSHETO HAa YCIYIMM W3BbH OAMTA HAa cAWTUpaHarta
rpyna npeanpuaTua nNo 4n. 5 oT CbLUMA pernamenT;

6. oTrosaps 2a npoueaypata 3a noabop Ha PerucTpUpPaHUs OAMTOP M NPENOpPLYBE HA3HAYABAHETO
MY C M3KAIOYEHME Ha cAydyauTe, KOraTo OAMTMPAHOTC NpeanpuATHe - MalKa pasnonara ¢ KOMUCHS
3a nogbop;

7. yBepomsBa KoMUCHATA, KakTo U CbBETA Ha AMPEKTOPUTE 33 BCAKO AaAeHO opoBpexne no un. 64,
an. 3 v un. 66, an. 3 o1 3HOO B 7-gHEBEH CPOK OT AaTaTa Ha PELUEHUETO;

8. oTuuTa AedHOCTTa CU Npea, opraHa Mo HasHayapaHe;

9. n3roTea n npeaocraen Ha Komucusta B Cpok A0 30 OHW roaulleH AOKNa 33 ASHHOCTTa CH.

O6wo cwbpadMe Ha akuuonepute (OCA), CbrnacHo MIUCKBAHMATA Ha 3NMNUK wn
TbproBCKkuA 3aKoH

» CbBETLT Ha AMPEKTOPWUTE Ha APYXEeCTBOTO — Malika ceuksa OCA Ha peaoBHO 3aceaaHue Hali-
Manko BeAHBX roAvWHO. [pU Heo6X0AWMOCT OT NpUeMaHe Ha BaXHWU PEeLIeHWs 3a APYXEecTBOTO -
YBENW4aBaHe Ha Kanwutana, U3faBaHe Ha eMucku OT obnuraumn/akuum, pasnopexaaHe ¢ aKTHBM,
4MuTO pasMep U3nckea oaobperueto Ha OCA, ce CBUKBAT U M3BbHPEAHW TAKMBa.

» MokaHata 3a CBUKBAHE Ha peaoBHO 0610 CLBPaHNE, C TEKCT CINAcHO W3UCKBaHWATa Ha un. 115,
an.2 ot 3MNMNUK, ce enucea B ToproBCKUS PErUCTbY Ha AreHUMs No BNMCBAHWSTA Haii-Manko 30 aHu
npeau AeHA Ha npoBeXdaHeTOo My. NoKaHaTa 3ae4HO ¢ BCUYKM MaTepuann no npeacTtosAwoTo O6wo
cbbpanue ce usnpawart B KOH u “Bbarapcka douposa 6Gopca” Af (www.x3news.com) u ce
ny6NMKYBaT Ha UHTEPHET cTpaHWLaTa Ha APYXecTBoTo (www.synthetica.bg) He no-kbcHo oT 30 AHK
nmpeau AaTata Ha NpPoBeXAaHeTo My. MNyGAuuHOTO ApYXecTBO NYGNMKYBA Ha MHTEPHET CTpaHWuaTa
Cu 1 obpasuuTe 3@ rNacyeaHe ypes MbAHOMOLWHUK.

o Cnep BNUCBaAHETO Ha nNokaHata 3a OCA, BCMYKM dKUMOHEepW MOraT ga ce 3ano3HafaT
MatepnanuTe 3a CbOpaHNeTo Ha afpeca Ha ynpaBneHwe Ha ApyXecTBoTo. [pu NoMCKBaHe, Te ce
npeaocTaeaT 6@3NNaTHO Ha BCEKM aKUMoHep.

e BCMUKM akuMoHepn MMaT NpaBo A& OTNPaBAT NPeANoXeHUs 3a BKIIIOYBAHE HA TOUKWU B AHEBHWSA
Pea npu cnaseaHeTo Ha pa3znopeabuTe Ha 4n.223 oT TeProBCKUs 3aKOoH.

* Bcekn akumoHep MMa npaso Ha AMBMAGHT W Ha NWKBMAAUMOHEH AAN CbrnacHo YcTaeBa Ha
CuHteTuka AL, [IpyxecTBOTO & AMbXHO Aa@ OCUIYPU M3NIALEHETO HA aKLUWOHEPWUTE Ha racyBaHus
Ha O6WoTo CbbpaHWe AMBMAEHT B 3-MECEYEH CPOK OT MPOBEXAAHETO My KaTo pasxoAuTe no
M3NNaLlaHeTo My Ca 338 CMETKA Ha ApYXXeCTBOTO.
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Aeknapauus 3a KOpNOPaTMBHO YNPABAEHWE Ha rpynaTa
CbrnacHo Yn. 100H, an.8 ebe Bpb3Ka ¢ an. 7, T.1 ot 3NMNLUK

» NlpaBoTo Ha rnac B O6WOTO CbpaHne Ha aKUWUOHEPUTE MOXE A CE YNPEXHABA JIMYHO UAKU Ypes
npeacTasuTen ot nvuaTta, Nnpngobunn CBOUTE aKuMKM W BNWUCAHWM B KHMraTa Ha aKLWOHepWUTe Haii-
KbCHO 14 AHKW npegwn pataTta Ha chb6paHueTo.

» lpeacTaButenar Ha akunoHep B O6WwoTo cbbpaHue Tpabea Aa pasnonara C U3pUYHO, HOTap1anHo
3aBepeHo MbAHOMOLWHO, OTrOBapALI0 Ha waMcKBaHWATa Ha 3NMUK.

» WHdopMauus 3a BCMYKM akumoHepu Ha CuuTeTMka ALl U 33 NpUTEXaBaHUTE OT TAX AaKUMK ce
BrUCBA B KHUrata Ha aKUWOHepUTE, KOATO ce BoaW oT ,LeHTpanen Aenozutap" AL. ApyxecTsoTo
cneaea Aa pasnonara Ha BCAKO 06Wwo cebpaHue C akTyasHa KHWMa Ha akuWOHepuTe, NpuaoBuaun
CBOMUTE aKL MK He No-KbCHO OT 14 AHW npeaun AaTaTa Ha obLWoTo cebpaHue.

* 3a BCAKO 3acegaHwe Ha O6WOTO cbbpaHwe ce BoaM noapobeH NPOTOKON € HOPMaTUBHO
onpefeneHo CbAbPXKAHME, KOWTO 3aefHO C MaTepuanuTe, CBBP3aHW CbC CBMKBAHeTo Ha OCA ce
CbXpaHnaBaT B ApYyXeCTBOTO NeT FoAWHM, CUMTAHO OT Kpas Ha rOAMHATA, KOraTto e NnpoBeAcHO
cubpaHuneTo.

= MpoTokonbT oT NpoeeaeHoTo OCA ce NpeAocTasn B TpUAHEBEH CPoK Ha KoMucusTa 3a dUHaHCcoB
Haasop u Bwnrapcka doHaosa 6opca - Cotun Afl, KaTo eAHOBPEMEHHO € ToBa Tol ce Ny6ankysa u
Ha MHTEpPHeT CTpaHuuaTa Ha CuHTeTUKka Af.

B YcraBa Ha EMUTeHTa He ca npeaeuaeHn AeNCTBUA, KOWTO ca HeobxoaumMK 3a APOMAHA Ha npasaTa
Ha AbPXATENUTE Ha akuMnTe, pasnMuHKM OT Te3n, KOUTO Ce U3UCKBAT N0 33KOH.

TuproBuATa C akuWuTe Ha APYXECTBOTO - MalKa W TAXHOTO NpexBbpisHe ce M3BLPLUBE B
CbOTBETCTBME C pa3nopeabute Ha 3aKkoHa 3a NazapuTe Ha (hUHAHCOBWU MHCTPYMEHTHM U aKTOBETE Mo
HEroBOTO npunaraxe, lpaBunHuKa 3a AeitHocTTa Ha bbarapcka ®oHaosa bopca - Codua Afl w
NpaBunHuka Ha LleHTpaneH Aenozutap Afl, KaTo B ycTaBa Ha EMuTeHTa He ca npeaenaeHu
OrpaHU4EHMA OTHOCHO cBOGOAHATa NPEXBLPASEMOCT Ha HEroBuTe akuuu. WagasaHeTo w
PasnopexaaHeTo € akuMnm Ha EMWTeHTa, KaTte Oe3sHasIMMHM LEHHM KHWXE, uMa geiicTBue oT
pervcTpaunaTa UM B LleHTpaneH aenosutap AL.

YCTaBsT Ha APYXECTBOTO - Maika He CbAbpia pasnopeabW, KOUTO YCTaHOBABAT Mpar Ha
COGCTBEHOCT, Haj KOWTO akuuoHepHaTa cobcTBeHoCcT TpsibBa Aa 6Gbae OMNoOBEeCTeHa, KakTo W
pasnopeabwn, kouto 6uxa Aosenu Ao 3abaesHe, OTnAraHe WY NpeAOTBPaTABAHE Ha MPOMSHA B
KOHTposa Ha EMnTeHTa.

3aQb/mKEHNETO 33 PasKpUBaHE Ha AANOBO yJyacTne npousTvda oT npasnopeabute Ha 3MMNLUK.
CernacHo 3MNLUK Bcekn akumoHep, KOUTO Npuaobue WNKM NpexBbLPAN NPAKo W/wan no un. 146 or
3NMNUK npaso Wa rnac B obwWoTo cbEpaHne Ha Ha EMWTeHTa, e AnbXeH Aa yBenpomu KOH,
MYGNUYHOTO APYXECTBO M PperynupaHus nasap, KOraTto: B Pe3ynTaT Ha npUAOGWMBAHETO WAM
NPEXBbLPAAHETO NPABOTC MY Ha rnac AOCTUIHE, HAAXEbLDAM MNK NagHe NoA 5 Ha CTo unu uucno,
KpaTHO Ha 5 Ha cTo, oT 6pos Ha rnacoeeTe B 06W0TO Ch6paHUe Ha APYXECTBOTO; MPABOTO MY Ha
rnac HaaXBvpAK, AOCTUrHE WK NagHe noj nparopeTe rno T. 1 B peaynTaT Ha cb6UTUA, KOUTO BOAAT
A0 npoMeHn B oblusA Gpoil Ha npasata Ha rNac Bb3 OCHOBA Ha MHAOPMaLMATa, ONOBECTEHa
CernacHo un. 112a ot 3MMNUK. YcnosusaTa, peaa v cpoka 3a PasKpUBaHe Ha AANOBOTO yHacTue Ca
ypegeHwn B un. 145 u cnegeawute ot IMNNUK.

NpefocTon W3roTBsAHE B MUCMEH BWA Ha lpaBuna 33 OPraHM3MPaHETO W NPOBEXAAHETO Ha
PeAcBHuTe WM K3BBHpeAHMTe O6wK CbbpaHna Ha axkUWOHepWTe, BKN. NpoueaypUTe 3a rnacyBaHe.

VI.MHdropmauus no un. 100K, an. 8, 1.6 or 3aKkoHa 3a Ny6AMUHO NpeanaraHe Ha LeHHW
KHWKa

CuHTeTuka A/l He e WU3TOTBUNEZ M OAOGPWUNA NOAVTMKA Ha MHOroo6pasue No OTHOWEHWE Ha
YNpasuTe/IHUTE U HAA30PHNTE OPraHu, HO Ha MpakTUKa NMpu M36opa Ha YNEHOBETE HA OpFraHuTE Ha
ynpaBneHue He ce BLBEX/AAT OrPaHUUEHUA OTHOCTHO Bb3PacT, NOJ, HALUMOHANHOCT ¥ 06Gpa3oBaHue.
Bosewum dakTopu ca keanuduKauus, YNpaBneHcKu YMEHUS, KOMNETEHTHOCT, NpoheckuoHaneHs onuT
B AaaeHaTta cdepa Ha AeHHOCT W ApYrH.
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Aeknapalus 3a KOPNOPaTHBHO yNpaBneHue Ha rpynaTta
CbrnacHo un. 100H, an.8 ebe BpL3Ka € an. 7, 1.1 oT 3MNUK

HacToswaTa geknapauua 3a KopnopaTMBHO yNnpaBneHWe Ha KOHCONWAWpaHa ocHoBa Ha CUHTETWMKA
Al e cbcTaBeHna u noanucada Ha 23,04.2018r.

CoBeT Ha gupexkTopuTe:

/Mnamed Neeg Matee - Ynen Ha C/

/Hukonaii Jayes - Ynen Ha CL/
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KOHCOJIMIUPAHA HEOVHAHCOBA JTEKJIAPAITUS

Ha ocnoBanrne w151 1 BBB Bpb3Ka ¢ w1.48,49 1 50 o 3akoHa 32 C9€TOBOICTBOTO

Honymoanucanure Hea Xpuctosa I'apeancka — Codmsancka, B Xa4ecTBOTO cH Ha HM3meiHuTENeH JIUPEKTOP W
Ipencenaten na Crbeta Ba AupekropuTe Ha Crnrernka AJl — JipyxectBoro Maifka, [Inamen Ilecp Ilates, B
Ka9eCTBOTO CH Ha 3aMecTHUK [Tpescenaren va ChBera Ha AupexTOpuTe Ha CUHTETHKA ANl - NpyxecteoTO Maitka
u Huxonaii Atanacos Jaues, B KauecTBOTO CH Ha WieH Ha CbBETa Ha ITupekTopaTe Ha CHuTeTHRa Al -
JpyxecTBoTo Maiika,

AEKJAPHAPAME:

. KOPTIOPATUBHA COLMAJIHA OTTOBOPHOCT B YCTOMYMBO PA3BHTHUE
HATPYIIATA CHHTETHKA 3A 2017T.

L.Kpartko onucanne na 6i3nec mogena na I'pyna Canrernxa

Cunretuka AJl mMa CBOH BLTPENHH IONHTHKW, CTAHAAPTA W TPAKTHKA 3a ycToHuMB GW3Hec pacTex, 3a
Ch3NABAHETO HAa CTHHOCT, KONCTHANHOCT M XOGPOCHBECTHOCT, KOUTO €2 IPHETH OT KOMNAHHMHTE B IIATA
HKOHOMHYECKa IpyTa.

Ipy ynpasnenre Ha rpynara wieHoreTe Ha ChBETa Ha AHPEKTOPHTE Ha APYXKECTBOTO — Malika, MpUAAraT Raii-
R0OpHTe CBETOBHH NPAKTHKH B KOPIOPATHBHOTO YHPABIEHHEE KATO CE CTpeMAT Aa OBLAaT BOACIIH B HATATAHETO
Ha Npo3padHul KOPHOPaTHERY MPAKTUKY B Bhirapni. BusHec MOZeITsT, KOHTO CleZiBa APy ECTBOTO, ¢ M3rpajgcH
Ha 0a3aTa Ha OCHOBEM NIPHHIMILI KATO TAPaHTHPAHEe NPABATA Ha BCHYKH aKIWOHEPH ¥ PaEHONOCTABEHOTO MM

TpPETHpAHe.

Ilpes usMuHanata rogMHa YCHIMATA Ha Ipynara 6fXa HACOYEHH B TIOCOKA no-fofpa HKOHOMMYECKA
e()eKTUBHOCT OT NMPOM3BOACTBEHATA H THPrOBCKATa IeHHOCT, KaKTO H TPAHCHIOPTHA ACHHOCT. VChBBpIIEHCTRANE
¥ YKPEIIBAHE HA 3aBOMOBAHNTE NA32PHA JANIOBE, KAKTO y HAC, Taka H B Yy)XOUHA, Ipe3 TBIIEPHOTO IpYAKECTBO
Erpoman AJl. Ipes 2017 r. Hamure ycmmna 6AXa HacOYeHH KbM aKTHBHO nono0pABaHE HA OpPraHK3aNACHHATA
CTPYKTYpa, yCBBBPINCHCTBAHE OPraHM3ALEATA Ha paloTa, ONTHMI3MpAaHe Ha MEPCOHANA B TIOBMINABAHE HA
KBaJIHQUKALMATA ¥ YMEHHATA MY, BB BCAKA €IHA KOMIIAHUA OT HKOHOMHIECKATa IpyIa.

Pa30HpaEeTo Ha KOPHNOPaTHBHOTO PHKOBOACTBO Ha CHHTETHKA 33 YCTOHYHBO PasBUTHE € OCHOBEH IPHHIMI
38/ICTHAN B CTPYKTYPATa H KOPIOPaTHEHATS LEHHOCTH Ha XOJIHETA.

Anraxuparoctra Ha CHHTETHKA € HACOYEHA KBM CH3JABAHETO Ha OTTOBOPHO COIHANHO TOBEACHAE KEM
CIyJUTENUTE M KITHEHTHTE Ha TPYNATa, KbM 3a[0BONABAHE HyXIHTe Ha 06INECTBOTO M IPIDKATA 3a OKOITHATA
cpena.

Ilpes 2017 r. koMOaHEHTE OT IPyNIaTa 3aTRLPANXA [IOHLMHTE CU Ha nasapa, KaTo MOCTHTHAXA YBEIHUEHHE HA
CBOUTE NA3apHM ALIOBE, KOSTO rOBOPH 32 IOBEPUETO Ha NOTPeGUTENATe M GH3HEC TIAPTHEOPHTE.

YcroudmBaTa TeHISHUEA Ha PHCTa HA NA3apHATE TO3MIMM HA TPYMaTa CrnreTnka, ce 6a3upa Ha Hamara
CTpaTerus Ha IMbpBo MACTO B Gu3Heca fia NOCTABAME NOTPEOHOCTHTE U HY)KIHTE HA KIMEHTA.

1.1.bnzHec Moaen — menn, CTpaTerud, OpranM3saliHOHHAR CTPYKTYpa, HH(])pachyKTypa,
IIPOAYKTH H Ma3apH
OcHOBHMNTE IeIH Ha BHCIIETO PhbKOBOJACTEO Ha I'pynata, n3mEIHARANKE OCHOBHATA CH JSHHOCT ca:

- PasBHTHe Ha MKOHOMMuECKH cTaGUNHK ApyXecTsa B I'pymara;
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= Ilpon3BoACcTBO H Npe/IaraHe Ha BACOKOKaYECTREHA NPOIYKIHAS H YCIYFH OT JbIIEPHHTE PYKECTBA,

- I'peoke 3a ChCTOAHMETO HAa OKOJIHATA CPEHa;

= T'pmkn 32 3apaBeTo, 6e30MACHOCTTA H CHTYPHOCTTA Ha paGOTHMIIATE ¥ CITYKHTEARTE OT IPyIIara;

- T'apadarTupane W 3alluTa [paBaTa Ha aKOHOHEPHTE, KaxTo M o0ellevdEaHe Ha PaBHOIOCTAREHOTO HM
TPETHPAHE, BIIIOYATENIHO HA MEHOPHIAPDHATE H TyXECTPAHHY aKIHOHEPH;

- Pasmmpasane npasriaTa 33 Ipo3pagHOCT, IPE3 OCHTYPABAHE HA CEOSEPEMEHHO, HIUEPNATEIHO H TOYHO
paskpHBaHe HA HH(OpPMalN, CBbp3aHa ¢ IeiHOCTTa Ha rpymaTta Ha CanTeTHKa AJl, C IEN M3rpakaaHe
Ha cTa0HITHO NOBEPHE Y AKIHOHEPHTE H NOANOMAaraHe B3MMaHeTO Ha 0GOCHOBAHH PEIICHHUT;

- VCBEBPIIGHCTEAHE HA CHCTEMATA 33 B3MMAaHE Ha pemenud oT ChBeTa HA JUPEKTOPHTE HA APYXKECTBOTO
— Majika CuHTeTHEa A/l ¢ OTMIeN MocTHraHe Ha MO-ZoOpH (HMHAHCOBO-MKOHOMWIECKH DE3yATaTH Ha
rpynara, goGpa AOXOAHOCT 33 AKITHOHEPMTE M YBEIWYABAHE HA BH3BPHIIASMOCTTA HA AKIMOHEPHHS
KaTIWTAl;

- OcHrypsEaEe Ha HaJEXIHA CHCTEMA 32 YIIpaRIleHHE ¥ KOHTPON HA ApyKecTBaTa oT I pynara;

- Hemomyckane Ha KOHQIMKT Ha HHTCPECH,

- CpoaspaHe Ha palnopef0HTe Ha JAcliCTRAMIOTO 3aKOHOJATENCTBO, OTUMTAlKH MpoMeHwTe B
HMKOHOMITYECKATa Cpela ¥ Pa3sBHTHETC HA KANIMTANIORKSA Ia2ap B HANHOHAIEH M CBETOBEH Malad,

- DBeBewgaHeTo M IpWIaraHe Ha IPHHIOHNETE Ha Xo0po0 KOPIOPaTHRHO YIIpABIGHME, KAKTO M Ha
CBETOBHHTE STHYHY HOPMH Ha IIOBEICHHE.

Crparernsita na I'pvnara e cho0paseHa ¢ a3apHATE TEHASHINH ¥ HKOHOMHYECKHMTE YCIOBHA B CTPAHATA.
Bunarm e ThpceHO ONTHMAIHO CHOTHOIISHHE MeXAY EMCOKO KAYeCTBO M IPHEMIIHBA IcHA ¢ I Hali-ITRITHO
YIOETIETBOPSEAHE Ha MOTpebuTemiTe.

Ipusuunu

Karo pesynTaT oT IpHNaraye NpHHOMIIATE HA KOPIOPATHBHOTO YIPABTCHHAE € GallancupaHOTo B3auMOZASHTRHE
MeXIy aKIIHOHEPHTE, PHKOBOACTBOTO H 2aHHTEPECOBAHNTE JIALA.

Karo mybimuuo ApyXecTBO H eMHMTEHT Ha (MHAHCOBA HHCTpyMeHTH, CHHTeTHKA AJ] ce IpHABEpXaE KBM
OpHHIMITATE Ha:

- [IpospagHocT;

- PaBHOTIOCTaBEHOCT;

- OT49eTHOCT;

- OGeKTHBHOCT;

- Hapexanoct;

- HezaBucmmocr.

H[!EEMBTLT HA geiinoc'r nHa NpyxecTeara oT I'pymata ¢ Xakro £aeaBa.

Heiipocrra Ha ,,CHHTETHKA” AJ] e cBbp3aHa ¢ yIIpaBleHHE Ha MHAYCTPHANHYE NPEAIPHATHA, KOHCYITAHTCKA
AelfHOCT, THPTOBCKO MPEACTABHTENICTBO M NOCPEAHANECTBO H BCAKAKBA APYTra CTOIIAHCKA NeltHocT, Heza0paHeHa
H3PIHHO OT 3aKOHA.

Axammre Ha IpyxecTroTO — Malika ce THPrymaT Ha Brirapckara donnosa Gopea.

OPT'AHU HA YITPABJEHHE

,»CHEETeTHKA"” AJl € ¢ eMHOCTETIEHHA CHCTEMA Ha YIPaBIIeHHE H Ce YIPaRIaea 0T CHBET HA JUPEKTOPHTE B CHCTAR
OT 3 IIHOA, KaKTO CISABa:

Coeem ua dupexmopume

Hea I'aprancka - Codmaacka Ilpencematen wa Ceeera Ha Jupekropure M M3meaHuTENneH
AVPEKTOp

Ilmamen Ileep Ilaten 3aMecTHHK — npeAcenaTen Ha CrReTa HA JIUPEKTOPHTE

Huxonaii Atanacoe [aues Unen na Coeera Ha Jlupexropure
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HApyxectBoTo-Malika ce npeicTaBNABa oT M3ObIHMTENCH napextop. Ilpenpmuo $yHKmEMTE 110 ONEpaTHRHO
YNPAaB/ICHHE €A BH3NOKEHH Ha Hero. OIMTHAAT KOMMTET IOIMoMara paGoTaTa va ChBera Ha IMPEKTOPHTE, MMa
POIIA Ha M4 HATOBAPEHH ¢ OGINO YNpaBi¢HYE, KOHTO W3BHPIIBAT MOHHTOPHHT H Ha;Eop Hax CunteTHRa AJT —
Hpy:xecTBOTO-MaliKa.

Canretaxka AJl He e maroTsEia M onoGpHNa MOMKTMKA RA MHOrooOpashe 0 OTHOMICHHE HA YNPABUTENHHTE W
HA/30pHHTE OpraHw, HO Ha IPAKTHKa IPM M300pa HA GYICHOBETE Ha OPTAHWTE HA YNPAaBIEHHE HE Ce BHBEAIAT
OrpanieHHA OTHOCTHO BB3PACT, NOJ, HANHOHANHOCT M o6pasosande. Bojemm dakTopu ca keamidukamms,
YUPaBIICHCKH yMEHWA, KOMIETEHTHOCT, OPO(ECEOHAICH OHAT B AafeHaTa chepa Ha AeHHOCT H APYTH.

JpyxecTBOTO-MakKa (YHKIHORMpa KATO XONAHHATOBO IOpyxecTeoO H KbM 31.12.2017r. nprTekaBa DOocOMESHUTE
N0-J0JY JAN0BE OT FBIIEPHH OpyKeCTBa;

i

1N i
rmnicae SR URT

! IOHYOH MBKOHM

|

i oog ; Enpo Menux Tpeiin

1 5% | Econ |

i ) 100% :
OpranmnzanHoHHATA CTPYKTYPa Ha JIpyKecTBOTO - Majika e CBCPENOTOUCHA B CIENHHTE 1T THPEKIHM, IIPAKO

NoAYHHeHH Ha M3NbIHHTEnHEA NHpEKTOD:

- Hupekups ,,OHEAHCOB MEHHAKMBHT B CHETOBOACTBO™

- [Jiupexnmd ,,VOpaBiieHHe HA HPOEKTH™

= Mupexnga ,,Yoremkn pecypen™

= Jupexuus ,,[IpasHO 0GCITyKBaHe H BPB3KH € MHBECTHTOpHTE"
- Jupexngs , AnMuHACTpamma*

Unsecrnunonnuar nopreiin wa CUHTETUKA AJl 3a 2017r. obxBaupm TPH HMKOHOMMHIECKH CEKTOpa:
HEBHHMH HMOTH, IPOM3BOICTBO M TPAHCIOPTHA JelHOCT.
Heppmwxnmu nmotn -“Eppoxorenc” AJl che ceamime u anpec Ha ynpasnerue: K. x.boporew, xoren Ena.

CHHTETHKA A/l nputexasa npako 97,80 % or kanurana ra “Espoxotenc” Allunm 1 822 002 /eaus MARMOR

OCCMCTOTHH AB3JCCET U IBE XMILIH 1 ABa/ Opos akuuy. JpyxkecTBoTo ¢ B moprdeiina ma CHHTETHUKA AJl mo
19.01.2017r.

HHTEPHET CTpaHHla: www.hotelela.com
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IpouspoacTeo - “ETpoman” AJl ¢be cefanmne K aapec Ha ynpaenerme: rp. Erponan, Gyn. “Pycka” 191

OcHorHaTa AEHHOCT Ha JPYKECTBOTO € NPOM3BOACTBO HA MEAMIIMHCKM M3JENHA 33 eNHOKpPATHA YmoTpeda.
CHHTETHKA AJ] npurexasa npsako 51,01 % or xarmmrana sa “Etpoman” AJl, wim 2 550 440 /mBa MHIHOHA
TeTCTOTHH H MNeTAeceT XADAAH, JCeTHPHCTOTHH H dYeTHpedeceT / Opos akmmu. HurepHeT cTpaHuIa:
www.etropalbg com

-uETponman Tpeiiag* EQOO/ — rpmepHo npennpraTae Ha ,,Erponar” AJl ¢5¢ cealume | aapec Ha YIpaBIcHHE:
rp. Etpoman, 6yn. “Pyckr™ 191.0cHoBHaTa 9acT OT NPAXOKATE CE THIGKH HA TEPTOBHATA € MOIHLMHCKH H3IEIHA
3a AHOKpaTHa yIoTpeba npor3eeneHn B Etpoman AJl, rp. Erponone. ,,Etponan“ AJl npurexana mpako 70 % or
kanmTana Ha ,,Erponan Tpeitg® EOC/ winn 350 /tpucTa u neTacceT/ Iiana.

Tpapcoopr -,I0nHoR HBronn® OO craprupa cBoara felimoct mped 1992 r. OcHoBHaTa HeiiHOCT Ha
APYXEcTBOTO CE ChCTOH B IIPEBO3 Ha ITHTHHIH B CTPaHaTa M TyxOuHa kaTo. KoMnanwsaTa npeanara exxeIHEBEH
apro0yceH TpaHcmopT Ao Haj 150 rpaja B Espoma, BrmoanTento B Asctpus, Anrnnsg, [opryranms, Opamms,
Hcnanws, lepmarms, Mraman, Benrna, Xonanana, Cropakwa, Yexws, I'spipa u Croeerms. “FOHHOE UBKOHHA”
OCBIICCTEARA. €XKeTHEBHH KypcoBe 1o Han 100 rpana B Benrapua. Ot 2004 rommma

H30BJIHABA [10 KOHIECHOHHH AOTOBODH ChC¢ CTomm4Ha OOIIMHA Ipajfckd THHHA, KOHTO KBM MOMEHTA Ca II0
MapmpyTH ¢ Homepa 27, 74, 150. CenbTcTBam AeifHOCTH HA APYXECTEOTO C4: NpemlaraHe Ha TYPHCTHYECKH
YCIIYTH B CTpaHaTa U uyxOuna, npojaxba Ha caMoneTHH GIUIETH, OTAABAaHE HAa aBTOOYCH HOJ HAaeM, PEKIaMHA
nelinoct u 1p. MATEpHET cTpaHANA: www.union-ivkoni.com

Apyru peiinocTu - “Meaununcku HeHTEp Eppomenux® EQO/I — yupenero npes 2014r, ¢ne 100% ygacTre Ha
»CorTeTHKa” AJl, Cepammne u afgpec Ha ynpaenenwne: rp.Codms, yn.Xpuctodop Komym6 43. IIpenMera Ha
AcHHOCT € ochIICCTBABAHEe HA M3BHPHOONHAYHA MEJHIMHCKA IIOMOII, ASHHOCTH MO 3[paBHA NPOQIIAKTHKA M
npomMonud, NpodMIAKTHIHA Nperfef H HMyHH3aum¥ ® fAp. KeM [aTaTa HA HACTOAINATA ACKITAPAITHA
ApyxecTBoTo “MenHnrHCEH IeRTEP Espomemux™ EOO]T Ee oChINECTRABA AKTHEHA THPTrOBCKA ACHHOCT.

1.2. CTPATETMYECKA TNOJUTHKA TI0 OTHOINMEHUE HA KAYECTBO. OKOJHA CPEIA U
3APABE U BE3OTIACHOCT ITPH PABOTA

JpykecTBOoTO-MalKa MMa YTBBDASHA IOJNHTHKA U CTPATETMYECKH LENH IO KaTeCTROTO, OKONHATA cpena,
37paBeTo H GesomacHocTTa 3a pynaTa.

IInanpwpar ce KOHKDETHH LM, M3MEPHMH, KBACTO e mpuioxuMo. [IpoBekaa ce MpaBmIHa KaopoBa MONHUTHEA
gpe3 nonbop Ha nepcoHana, 06yueHre, ARGOPMHUPAHOCT.

TIpu ynpaBAeHHETO HAa BCHYKH NPOLiecH H JeHHOCTH B I'pylaTa NPHOPHTETEH aHraKMMEHT Ha PHKOBOICTBOTO €
H360pa Ha €KOJIOTHIHH alTEPHATHEH, 3 2 C€ 3aIla3H OKOJIHATA Cpefia 3a GhaemuTe MOKOJICHHA | 3a 14 ce paboTH
33 yCTOHYMBO pa3sBUTHE.

HpyxecTBoTO-Malika HMa HMa ch0OOpa3seHa ChC CHBPEMEHHHTE M3HCKBAHHSA OPTraHM3alHOHAO-(YHKIMOHAIHA
CTPYKTYpa, KOATO Cb3JaBa MNPeAOCTABKH 33 €(PEKTHRHOCT HA CHCTEMAaTa 33 VIPABIEHHE HA Ka4ecTBOTO,
OKOITHATA cpefa , 34paBeTo H Oe30MacHOCTTa NpH paboTa , 33 pealH3HpaHe HAa TOKYMEHTHPAHATA [OMATHKA H
[ITaHKpaHnTe Oend Ha ['pynaTa.

PexoropcTeoTO Ha Jpy)ecTBoTo-Malika aHaNM3Hpa ECHYKH ELTPEIIHA M BHHITHH OGCTOATENCTBA, KOHTO ¢4
CBBP38HH C Ka49eCTBOTC HA NPOAYKTHTS, YCIYIHTE, KOMTO BIHAST BBPXY YIOBICTBOPEHOCTTA Ha KIIHEHTA,
BB3NCHCTBAT BBPXY PE3YNTATHTE MO OTHOLIEHKE HA OKOJIHATA CPEZa H BBPXY CHCTEMATA 32 YIpaBIIeHHE.

OnpeneneHy ca BBLTPEIIHHTE H BLHIIHATE OOCTOSTENCTBA, KOMTO ¢a OT 3HAYeHAe 34 KpadWHara wen ©
CTpaTerHieckara HACOYSHOCT M BMHMAAT Ha cnmocobHocrTa Ha J{pyxecTBOTO — Maiika Ja IDOCTHra »XelaHHTe
PE3yNTaTd OT CHCTEMATA 3@ YIIPABJICHHE Ha KaYeCTBOTO, OKOJIHATA Cpela, 3ApaseTo v He30nacHoCTTa NpH padoTa.

B‘LI’peIIIHPITC ¥ BBHIIHHTE OOCTOATENCTRA C Bb3AciicTBHE BBPXY CHUCTEMATa 3a YOPABICHHC NMEPHOAHYHO CC

OpepasriiexmgaT oT pPEKOBOACTEOTO HA JIPY)KGCTBOTO-MaﬁKa 33 aKTYANHOCT 1 NpH HBOGXO,]IHMOCT €€ H3MCHAT HIIH
JOIIBJIBAT CHOPEH 00EKTHBHOTO HM CHLCTOSHHE.
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Onpenensne Ha 3aMHTEpeCOBAHATE eTpaHu

3aFHTEepecOBARATE CTPAHH C Bh3CHCTBHE BEPXY CHCTeMATA 33 YIPapICHHE HA KA4ECTBOTO, OKOIHATA cpeaa m
3IPaBETO U Ge30macHOCTTa IpH paboTa Upe3 CBOUTE MOTPeGHOCTH ¥ OYAKBAHUA ¢4 JOCTABYMIETE Ha CYPOBHEHH,
MaTepHAIM, CHEPTHHHM ¥ IPUPOAHY PECYPCH, TEXHONOTHH M 0GOpYABAHE, NOCTABYMIIM HA YCIYTH, KIHEHTH,
KOHKYPEHTH, NPEANPHATIA B GIH30CT, HACENICHHETO Ha rPaja H PErMoHa, KORTPOIHM OPraHH, cOGCTBEHMITH,
AKIHOHEPH, OBNuranHoHepH, MEPCOHAN B 0OIMECTBOTO KATO LajIo.

JloxymeHTHpaHATA NONKTHKA Ha ALIMIEPHATE KOMIAHKHA 110 KAYECTBOTO, OKOJMHA CPeaa, 3ApaBe H Ge30NacHOCT
IpH paboTa € ¢hobpaseHa CHC CTpaTermdeckuTe Lend Ha JIpyKecTBOTO-Maiika, ¢ OGXBaTa Ha CHCTEMATA 3a
yHpasJieHHe, ¢ HH}OpMAIEATA 38 3HATUMHATE BH3AEHCTBAS BEPXY OKONHATA CPEia, ¢ LM JKU3HEH MEKEI Ha
IPOM3BOACTBO M MpojaxkGa HA OPOAYKTH, KAKTO W TPAHCTIOPTHH YCIIYIH, ¢ HACHTH(UIMPAHHTE H OLEHEHH
prcKoBe Ha pafloTHHTE MecTa.

[pupunng

I'pynoBata monUTHKATA CHPAMO 3aHHTEPECOBAHHMTE CTPAHM € M3TPANEHA HA IPHHLMIM, KOWTO CE CIIA3BAT OT
IpYXecTB&TA B IPynaTa.

MpuHywnu
npM
a3ammMogencT

BHG ChC
FaHHTEPpECOR
AHWTE CTpaHM

Ha CPYMOBO HHEO ¢ pa3paﬁo'reﬂn U BHCIPEHHE CJIeAHATE MOMUTHKHA H BLTPEITHO-HOPMATHBHA AOKYMEHTH:
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=  ETHYeH KOAEKC Ha [I0BEACHHE Ha CIY)KETENHTe Ha ['pymaTa.

=  [loyHTHKa 3a IPEAOTBPATABAHE HA KOHGIHKT HAa HETEPECH K 33 OCHIYPABAHE HA JOBEPHTEIIHOCT.

= [lonurHka 3a AHGOPMAHOHHA CHIYPHOCT.

®*  HMHcTpyxnus 3a yCIOBHATA M HAYHHATE Ha ch0HpaBe, oGpaGoTsane, ChXpaHABAHE W JALIMTA HA JHUHH
JAHHH.

CIOYXKUTEJH
I'pymata CuHTeTHKa € paboTonmarten Ha 860 ciyxurenn.

Busuec yemexsT Ha CHHTETHKa M IUIaTa IPYHA 3aBHCH OT CTAPAHMETO, MOTHBailMATa, AHTAXKHPAHOCTTA H
npodecHonanniMa Ha HeHEHTE CIY)KHTeNM, 3SHAHAATA, YMEHAATA W aMOuuusta 3a paseuTHe. CIYKHMTEIHTE ca
THLSTO Ha BCAKa KoMnaHusA. [Iopaay Topa rpymara NpoakJDKaBa Ja HHBECTHPA B NPOJECHOHANHOTO U IMIHOCTHO
Pa3BHTHE HA CBOMTE CIYAHTENH, KaTo C€ CTapae Ia 3aThPXH H IIPHBIEYe KAYOCTBEHA W €KAIHO OPHEHTUPAHN
CIYKHTEIH.

PazpaboTeHH ca H ca IPHETH MPUHIANY, CREP3aHu ¢ Nox60pa, 06y4eHneTo, OLEHKATA M BE3HATPANKIEHHETO HA
MepcoHANa, KBM KOETO NPHHITAIH ce TIPAAEP:Ka uatata ['pymna:

" H360p Ha KaHIHJATH 32 paﬁo'ra BB3 OCHOBA Ha TCXHHUTE THYHH Ka4deCTBa, IMIO3HAHHA, OITUT H
KOMIIETCHTHOCT, OCHOBAHH HA BHUMATCITHA OLEHKA HA TEXHUTE 3HAHKA U KBEJIH([JHK&HHH;

u Ocm'ypﬂBaHe Ha paBHH BB3MOXHOCTH 34 oﬁyqenue H KapHEPHO PA3BHTHE 33 BCHIKH CIIYIXXHTCIH,
" Cp3maBaHe Ha paﬁoma Cpena, KoATO OLICHABA, IPI3HABA H BB3HATPAKAABA YCHIHATA H NOCTHKCHHATA.

B nsnara rpyna CHHTETHKA ce NPHNATA HEAHCKPUMHAHAITMOHHA TIOJHTHKA, KOATO C& CTPEMH Ja OCHIYpH paboTHA
cpena, OpH KofTo HAMa ¢opMa HAa TOPMO3, H3HYIBaHE HIM AMCKPMMHHAIES {oco0eHO Ha eTHHYEcKa
NPHHALJIERKHOCT, O, PEMHTHS, WISHCTRO B HALIMOHAIHHETE MAIIHMHCTEA, CHEANKATH H T.H.).

Kaprepno pasBHTHE

I'pynmata CHHTETHKa ¢ PBKOBONH OT yOe:XIEHHETO, U¢ NPHBIMIAHETO, OLPHABAHETO H MPHOOIABAHETO HA
HOBHTE CHyXHTE/IH IIOCTaBA HAUAIOTO HA XHO ARITOCPOTHO B3aMMHOM3TONHO MapTHEOPCTBO. 3aTosa ['pymara
8KOEHTHPA BBPXy ONON30TBODABAHETO M PA3BUTHETO HA YMEHHMATA HAa TANAHTIIMBATE MIAMH X0pa, KOHTO Ca
3aCBHIETENCTBANM CBOATA EHEPTHIHOCT 1 MPOodecHOHATH3EM.

Ilperienypara mo noAGop Ha KaipH aKIEHTAPA BBPXY ODEKTHBHOCTTA, JIMYHHTE 34CHYTH M K4YecTBA HAa
KaHJHTATHTE, H C& OCHOBABA HA NpPEABAPHTENHO pa3pabOTeHH KPHUTEpHH, KOWTO OTIOBApAT HA BH3HATA M
IEHHOCTHTE HA KOMIAHAATA.

Obygenne
MerEKMEHTET Ba CHETeTHKA M OBIIEPHATE KOMIIAHWMH BAPEAT, U TPAOBA HEMPEKBCHATO A3 HMHBECTHpAT B

Pa3BHTHETO Ha CHYKHUTENIMTE H B TA3H BPB3Ka IUIAHHPAT B KPATKOCPOYEH IUIaH a IIPOBEK AT PasiHnIHH IPOTPAMH
3a o0y4eHHe, ¢ THATO IOMOIN CIIY)KHTENHTe 0GOrarTaBaT H OChBPEMEHABAT MO3HAHAATA cu. Haii-uecro mopanu
€CTECTEOTO Ha OM3HECA TAKHBA OCYYCHHS Ce H3EPBPIIBAT B IPOH3BOJACTBEHOTO HANDPABICHHE M TPAHCIOPTHOTO.
O6ydeHHATa Ca JOCTHLIHE 32 BCHIKH CAYKHATENH §e3 Orie/] Ha [OZUIAITA UM H IO3BOJISBAT Ha CAYKHUTEIHTE Ja
6bAaT HENpPEKHCHATO NMOATOTBEHH IO BCHYKH BHIPOCH, TIPAKO CEBP3aHM C TAXHaTa paborata. Kypcogete 3a
0fy4eHus B 3aBECHMOCT OT TeMaTa ¢a BbTPEIIeHO OPraH3HPaHH OT OPraHH3ALMATA MM BbHIIHHE OPraHM3HPAHH
OT PasTHYHA NPO(ecHOBAIHH OpTaHu3alAH.

Pa3BHTHe Ha NOTCHINHANA HA CAVKUTEIUTE,
prHﬂTa CHHTETHKA CE CTPEMH Ja HACHPUYABA CIIYKHICIIATEC CH KBM I[GﬁHOCT]fI, KOHTO OHXa MO3BOJMNM IETHOTO

PasrpbliaHe Ha TEXHNA IIOTCHIHA H OCBINCCTBABAHE HA npocbecnonannn're MM aMOHIIH. AK]ISHTPIpa CC M BRDXY
PA3BHTHETO Ha Ka9€CTBATa, KOHUTO II03BONABAT H3PACTBAHE HA CIYKUTCIHTE B IAIaTa OpraHHA3aIHA.

Burpeluins KOMYHHKA WA,

YTIpaBUTEIHATE OpraHd OT HKOHOMMYECKa CTPYKTYPa OCB3HABAT, Y& BETPEIIEATa KOMYHHKALNA € €HO BXHO
YCIOREE 32 ehexTHBHATa paboTa BEB BeAKa KoMIaHu. CHHTETHKA M APYXECTBATA CE CTPEMAT Ja Ch3AaBaT A00pa
BBTPEIIHA KOMYHUKAIMSA MEXITY OTICIHTE, CIyXHTEIHTE U {YBKOBOICTBOTO, KOATO 1a CIOCOOCTRA 38 FreHepaHHTE
H COIMAJIHH IITH HA JaAeHATa KOMIIAHHA.
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Opranmsatmara Ha CHCTEMATA Ha YIPaBlEHNE, FAPAHTHDA IPEKY JIMHAYN Ha AOKTAABAHE HA KIIOTORMTE GyHKUEH,
KaKTO H [PABO HA IOCTEN 0 HH()OPMAHOHENA PECYPC H BCHIKH CITYXKHTENH Ha IHIATA, H3TbIHARAA KIOT0BH
¢yHKIME Mo KOHTpOL.

Kum HaCTOAMUAT MOMEHT KOMYHHKALIHATA CE OCBIECTBABR gpes nMeimm o 3AHHTCPECOBAHNTC CIYIKHTEIH, a
KOTaTo KacadT LeJiud IIEPCOHAT 8 M3II0N3BaT FPYNOBY MMEMIIH.

B crpykrypara Aa CHHTeTHKa ¥Ma BBBEJeHA apXUBHA CHCTEMA ¢ HMBA HA ZOCTBI 0 coyxurenute, Tlo To3u
HA9MH 10 BCEKH 3aMHTEPECOBAH CITYKHTEN HOCTHTa He0OX0IMMATA MH(OPMAITHA.

BbBHBFEaEgBHH&, CONHAJHY MOJIH MW ADYTH MOTHBHDANIH QSKTOEH

Enna or ocrosmATE Nem Ha I'pynara e ma 3amspika kadecTBEHHTE CIYCHTEIH, NMOPaJiH KOETO Ce CTapacM Ja
TpWiaraMe aneKBaTHa W HABpPEMEHHA oneHka. ['pymara msnomsea paGoTemm MHCTPYMEHTH, ¢ KOHTO 1a
HIEHTH(HIAPa OTaKBAHWATA HA CITyXKHUTEITATE IO OTHOMIEHHE HA taxTopuTe, KOUTO Il MOTHBHPAT.
*  Oceer 100pOTO BL3HATPAXKIECHHE 32 CITYIKHUTENHTE OT OrpOMHO 3HaYEHHE € 0N00OPEHHETO 32 CBEPIICHAT?
paboTara, KOETO T¢ HONyJABAT OT CBOMTE PHKOBOAHTEIH. HpyxkecTeara ce CTApaAT Ja MOITLPKAT
YCEIAHe y CNyKHTEIHTE, Y& Ca BKHH H IPHHAIIEKAT KBM eAHa 06IIHOCT ¢ 0fma nem.

* Ha BCHYKE HEBa HETIPEKECHATO c& paboTH Nno noIoGpeHnHeTo Ha YCIOBHATA 3a paboTa, KOETO BKIIOYBA H
BB3MOXKHOCTHTE 32 COLMAIHH KOHTaKTH, pasGHpaHe OT cTpaHa Ha paGoToaaTelIs o OTHOLIEHHE Ha THIHK
GHraKHMEHTH H NpoGIeMH.

*  KomnaH®uTE NpeOCTARAT AOILIHATENHY COLMANHY IPHAOGHBKR Ha CITYHTEIATe CH, KATO HAKOH ¢a
OGIIH 32 BCHIKH KOMIIAHHM, 4 APYT¥ ca CelM( IRy 3a HAKOH OT APY’KeCTBATA [0 pelleHne Ha
DPBROBOACTBOTO.

ComuankuTe MPEAOSHBKH, KOKTO [IOMYTABAT CY)KHTENHTE ¢4 IO (HOPMATA Ha:

*  Bay4epH 32 XpaHa Ha cTolHOCT 60 Iepa;

*  JIONBJIHHTEIHC 3APABHO OCHTYPHBAHE;

¢  OTCTBHIIKH [IPH NON3BAHE HA MPOJYKTATE H YCHYTHTE, KOATO IpeAIaraT APYKeCTBATA OT rpyIaTa;

*  OpraHH3MPaHH eKETOAHH NPOGUIAKTHIHH NPEIe M B CLIEIMATHIAPAHH MeTULHHCKE HEHTPORE;

*  OpraHK3MpAaHE Mpes JIETHWTE BAKAHUMOHHH MECELM HA JIATHA 3aHMMAIHA 33 HENATa Ha CITYKHTEIHITE;
s mp.

ConuanauTe ﬂpHﬂOﬁHBKPI €2 BAXKCH HHCTPYMEHT 34 MOTHBAllHATA HA CIIYXKUTCHHTE, ¢ KOHTO KOMOAHHATA
noamoMara CIyXXHTEJIHTE CH H TEXHATE ceMeHcTBa.

3MPABE M BE3OIIACHOCT IIPU PAREOTA
3npasocaopHa 1 GesonacHa epeaa.

3ApaBoCNOBHUTE M Ge30IACHH YCIOBHA Ha TPYJ €A TIPHOPHTET HA KAMMAHMATA. HHBecTHpaMe B Ka4eCTBEHO
oopyapare, NOCTOAHAO mofoGpABaHe Ha JMHAMUMHEATA OQHC KYITYpa, 3ApaBOCIOBHa M GesomacHa paorHa
cpefa. Bemukm ApykecTsa HMaT CKIOYGHH JAOTOBODH ChC CIENWANHSMPAHH BHHIIHH KOMIIZHHH, KOHTO
ISBLPIIEAT NPOBEPKH H AABAT YKA3aHAA ChIIAcHO 3aKOHA 3a 3/[PABOCIOBHM M GE30TACHHE yCOBHA HA TPYX
(33BVT).

OKOJHA CPEJA

CHHTeTHKA CUNTA OJKpEnaTa CH HA IIONUTHKH, CBHP3AHH ¢ 0NasBaHe A Pa3BMTHE Ha OKONHATA Cpela, 3a YaCT OT
BOXHWTE NEHHOCTH Ha I'pynata. CTpeMeXhT € upe3 paslMYHH IPAKTHKH B TA3H HACOKA H A3 ce JoTpuHacs
CHEJIHEBHO, €MEMECEUHO M €HKErOJHO 3a mojo0pseaHe HAa CBeTa W HPHPOJATA, B KOHTO xHBeeM. Bemuku
CIyUTONH HAa KOMIOAHAATA NO3HABAT M C¢ BKIIOYBAT B PasiMUHH AKTHBEOCTH B TAsH HACOKA M HMAaT
BE3MOKHOCTTE H 1a OPEANaTaT HOBH MHHIUATHEY.

BtB Bph3ka C [OJMTHKMTE 33 ONA3BaHE HA OKOJIHATA cpeja (HpMara e paspaboTiia pasTHYHN CHCTEMH 32

ToAKperaTa kM. B koMmarumre ot [pynata exeXHeBHO ce MPHIATaT PAXTHYHY IPAKTHKE CBBP3aHH C OIa3BaHe
Ha OKOJIHATA CPefa KaTo:
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= CpecTdBaHe Ha M3MON3BAHATA XapTHA B oQHca, Upe3 MINON3EAHSTO HA KONHAPHE MAIIAHH, KOATO
HACHTHOHUAPAT BCSKH Gy UTeN i CHOMpAT CTaTHCTHIecKa NHGOpMAIRA 2a MoTpeleHaTa OT Hero
XapTds H TOHED;
B nenTpamiuTe O(HECH Ha BCHIKH KOMIIAHAH ca PasIoNoXeHH KOHTeMHepH! 3a pasaenyo cxOupaHe Ha
XapTHi;

*  Hacepuyasane ¥3nON3BAHETO HA EIEKTPOHHH CPEACTBA 33 KOMYHHKAIMA B €)Ke IHERHATE NeHHOCT Ha
KOMIAHHATA H MUHHMI3HPAHE Ha XapTHEHHTE AOKyMEHTH;

»  Crpammre ca 00opyIBaHH ¢ MAlIMHA 34 IPSUHCTRAHE Ha NMTeitHa BoMa, Ipe3 KOKTO IHATHTEIHO C8
HAMAJINEA MOTpeOIeHHeTo Ha INTacTMACOBH OYTIUIKY ¢ BOAA,

= JlpyxecTBaTa OT CEKTOP TPAHCHOPT MMAT CKIIOYEHH AOTOBOPH CBC CHENMANHINPAHH PHpMH 32
PELMKNHPaHe Ha OIAKOBKY H 0Tpa00oTeHH MOTODHHE Macha.;

=  C mgn cBexIaHe A0 MHHIMYM pasxXHIIEHHETO Ha PeCypcH H HAMAABAHE Ha HOoTpefIeHHeTo Ha ras e
enexTpoerepras, ['pynara noAxEpi#a B H3NPABHOCT H PEICBHO IPaBH NPOQHAIKTAKA Ha BCHYKH CBOM
CHICTEMH 34 OTCIUIEHNE, BEHTHIAIHOHAH M KIIMMaTAYHA HHCTANALMH Ha GM3HeC crpaaure.

3a CuATETHKA 1 AbIIEPHHATE H KOMIIAHWH ONa3sBAHETO HA IPHPOAHHTE PECYPCH € BaXHO, 3aTOBa Hachp4yaBa
CIIYXHATEANTE 38 HAMABAHC HA XapTHCHHTS OTIIATBITH. 3aTasAOen e KpaTKOCPOYCH ILTAH HACATA € 4 CC BBBEIC
H30ATO pa3saciHO cxﬁnpane HAa OTIAObIOM, KAKTO 1 Ja ¢¢ BEBEOAT MPABHIIA 38 TAXHOTO PErYIINpaHe.

3A OBLLIECTBOTO
I'pynata CunTeTHKa € TBEpAC yOeneHa, 4e PAacTexbT M HBITOCPOUHATA YCTOHYMBOCT Ha GM3HECA €4 CHIHO

CBEBLP34aHE ¢ IPUIOCTHOTO GIIATOCHCTOAHHE H PA3BHTHE Ha ODMHOCTTA, B KOATO paboTH. BCHYKH KOMIAHHM OT
I'pynmata nogKpendAT pasnHdHA 00MECTBCHE Kay3H, HO HAl-aKTHBHH ca APYKECTBOTO OT TPAHCIIOPTHHS CEKTOP.

II. KOPTIOPATUBHA COLIMAJTHA OTTOBOPHOCT U YCTOMYMBO PA3BHUTME IO CEKTOPH
2017 T.

LEH3IHEC CPE/A CE4KTOP IHPOH3BOICTEO

MHCHH, BUIUR U HCHNOCIIH ebnacmma Ha ycmoiNugome paseumue

I'pynama Emponan sxmodsa apyxecteara Erponan AJf u Erponan Tpeiin OO/]] .

Erpoman AJl ([IpyxecTBoT0-Malika) € peructpupaHo B Penybnmka Bearapma 8 COC mo dupmeno gemo Ne
141/1990r. AnpecsT Ha ynpasnenue ¢ B rp.Erpomone, m.x.2180, 6yi. Pycku Ne 191. EnexTpoHnuar ampec 3a
xopecriornenms ¢ office@etropal.eu. OdrupanHa HHTEpHET-CTPAHUIIA HA APYKECTBOTO € www.etropal.eu

IIpu ympapnenune Ha ApyKeCTROTC wicHOBeTe Ha ChBeTa Ha qupekropuTe Ha ETpoman AJl npunarat Ha#i-go0pure
CBETOBHH NpPAKTHKHA B KOPIOPATMBHOTO YNPABJEHWe KATC Ce CTPeMAT Ja OpJaT BOAEINM B HANAraHETO Ha
NPO3PAYHH KOPHIOPATHERH NPAakTHKK B beiarapaia. BusHec MOAETET, KoliTo ciremBa ApyXECTBOTO & M3IPajeH HA
GasaTa Ha OCHOBHW IPHHIIAIK KaTO rApaHTHPaHE NPABaTa HA BCHYKH aKIMOHEPH H PABHOIOCTABEHOCT.

Tlpe3 m3MHHanaTa roJMHA YCHIHATA HA JPYKECTBOTC OAXa HACOUEHH B IOCOKA II0-J06pa HMKOHOMHYECKA
e(heKTHBHOCT OT NPOH3BOJCTBEHATA ACHHOCT, YCHBHPIICHCTBAHE H YKPENIBAHE Ha 3aBOFOBAHHTE [IA3aPHH JLIOBE,
KaKTO ¥ Hac, Taka M B 4yxGmuna. [Ipefsyn HEraTHBHOTO BAUSHKE Ha (JAHAHCOBA KpH3a BEPXY OM3HEC cpenara,
HallluTe ycunms 6AXa HACOJeHH KbM aKTUBHO 10J00pABaHe Ha OPraHH3ANHOHHATA CTPYKTYPA, YChEBPLICHCTBAHE
OpraHH3almATa Ha pa0doTa, OITAMUIAPaHe Ha IEPCOHANA H IOBHINABAHE He KBATH(OHKAIIATA M YMEHHATA MY.

Heiinoctra Ha ETponan AJ] 6e m3IAn0e HacoueHA B M3IBIHEHHE HA IPHETaTa IPOM3BOACTBEHA NporpaMa u
MPHOPHTETHO DPEATH3MpAHE HA HMHESCTHIHOHHHTE HAMEDEHHA HAa JPYXKECTBOT), KAKTO M NPOBEKIAHE Ha
ArpecHBHa LIEHOEA INOJIHATHKA.
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B rasu Bpp3ka mpem mer rogMEH 6Axa BEEOPEHM B IPOW3BOACTBO HOBM MAIIMHE 34 IPOH3BOACTEO HA
MCIUIHHECKH H3ACAMA 334 €AHOKpaTHa ymorpeba, mpeaHasHAaueHH 32 XeMoJHammsa. ToBa JaBa BE3MOMKHOCT
NPOM3BONCTBOTO HA AHAmMM3aTopw oT Erponan AJl fa MOKPHBa IATIATa TAMA OT CHILECTEYBAINH TAKHBA.

1.1.YHPABTEHHE

Opraumte Ha ynpasnerue Ha Etpoman AJ| ca Ofmoro ch6paHue Ha akunonepHTe i CHBETHT Ha THPEKTODHTE.

Coveem na dupexmopume

CocrarsT Ha ChBeTa Ha JHPEKTOPHTE BKIIOYBA 3 JIANA, BKIIOYHTENRO | He3aBHCHM 4ieH. BCHIKH uwieHOBE Ha
ChBETa ca (PH3HYECKH THIA,

Hzan ITetkoe IleTkoB IIpencenaren Ha CrBera Ha nupexropare ot 2014 T.
yxk.IInamen Iees Iarer Ynen na CJ1 v MznoaauTenen aupextop ot 1998 r.
k. Hukonaii Muxaiinoe [lenuer HesaruceMm anen or 2007 r.

JPYXecTBOTO ce MPeICTaBIIABA U YIPABIABA OT 3B IHNTENHIT aupexrop K. [InameH Ieer ITaTes.
B ErponaJ ca pa3paboTenu u BHeADEHH CICAHNHTE NOJINTHKH 1 BbTPEIHO-HOPMATHBHH TOKYMEHTH:

Etnuen KOIEKC HA NOBEACHHE HA CIIYKHTEIIUTE HA l"pyna'ra.

[enta My e Ka paseye ¥ YTBBPHM CTARIAPTHTE 110 OPO(ECHOHANIHATA €THKA. JIOKYMEHTHT OTpa3ABa BE3IPHETHTE
B IpylaTa NPHEHIHINA Ha KOPEKTHOCT, YECTHOCT M A0OPOCHBECTHOCT KATO PHKOBOJHH MIEH H OCHOBHH Hagaia,
KAKTO H Hali-BHCOKHTE H3HCKBAHHA BEB BPb3Ka ¢ JIAYHATA H NPO(ECHOHAIHATA €THKA Ha Cy:kATenuTe. B Konexca
Ce pa3riex/ia H BBIPOCHT OTHOCHO 3a0paHaTa 3a HpHEEMaHe 1 Npearate Ha HEMpaBOMEepHH IUTALTAHMS | 06JIary.

PpxosoncTsoro Ha Etponan AJl 3aumTa HAIMOHAJHOTO 3aKOHOJATENCTEO B cepara Ha AHTHKOPYNLATA H 10
HAKAKEB HA9UH HE CTHMYJIHAPA, TIOKPENs Wil HOOWPABA KOPYNIMOHHN CXEMH M IPaKTHKy, ETHYHKTE rpyIoBH
CTaHIApPTH Ce IPHIATAT OT BCHYKH Tnenose Ha CJT.

MMoauTHKa 32 NpeAOTBPATABAHE HA KOH(])J'[I‘IKT Ha MHTEPECH H 32 OCHTYPABAtE¢ HA JOBEPHTEIHOCT.

C Hed ce ypexJaT KpHTEpHWTE 32 PasKpHBaHE HA [OTCHIMANHATE W3TOYHHIA HA KOH(NMKT HA HHTEPECH H
NPUBLANNTE 33 NPEJOTBPATABAHE HA KOHGUIMKT HA HHTEPECH B KOMIAHHHWTE OT [PYNAaTa, KAKTO H PETBT 34
paskprBaHe Ha KOHQUIMKT Ha HHTEDECH M 3a OCHIYPSBAHE HA [JOBEPUTENHOCT OT CTPAHA HA TOCOYEHHTE B
MOTIATHKATA AL,

TlonuTHEA 32 HH(OPMAHOHHA CHIYPHOCT.

TlonurHkara mo m-lcbopmarmonna'ra CHI'YPHOCT MMa CIICIHHTE OCHOBHH LIC/IH:

* TapaHTHpaHe Ha KOHGHICHUMATHOCT Ha MH(OPMAITHATA, Ypes IpAnarade Ha oxoGpeHH OrpaHHYeHs
BEPXY JOCThIA H Pa3KpUBAHETO H;

*  OCHTYpsABaHE Ha HEIPEKBCHATOCT HA OM3HEC NPOLIECHTE H 3aNia3BaHe Ha MAIOCTHOCT, IOCTHIHOCT HA
HE(OpMaNHEATa, 0 BpEME Ha HEHHOTO ChXpaHeHHe i 06paGoTKa;

*  MHHHMH3HPAHE Ha PUCKOBETE 32 CHTYPHOCT HA HHPOPMALIAATA;

* DOOCTHTaHE HA OTYETHOCT HA HH(OPMALMATA, YPE3 BbBENK/IAHE Ha KOHTPON BEPXY AOCTHIA H PABATA BhHPXY
HH(OPMAIMOHHHUTE PECYPCH;

*  HH(YOPMHPAHOCT HA CIIYKHTEJINTE 3a TEXHATE OTFOBOPHOCTH H 3abIKEHHS [0 OTHOLIEHHE Ha
HEGOPMALHOHHATA CHIYPHOCT.
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Hnerpyxuna 33 yc/0BHATA H HAYHHATE Ha chOHpane, ofpafoTeaHe, chXpaHABAHE M 3AHIATA HA JIMIHH
OAHHH.

Tasy MHCTPYKIEA yperkaa YCIOBHATA 1 HAYMHWTE Ha chOupase, o0paGoTpaHe, ChXpaHsBAHE M 3AMHTA HA
NHYHRTS JAHHW Ha CIIYKUTENINTE H KIASHTHTE Ha IAIaTa IPYIIa.

Bemukn apyiecTBa OPraHM3Mpar W IpeinpHeMaT MEPKH, 33 3alldTa HA JHYHATE JaHHE OT CIIyYaiHO WIH
HE3aKOHHO yHHIIOKABaHE, OT HENPABOMEPEeH NOCTHI, OT W3MEHEHHEe WA PA3NpPOCTPaHeHHe KAKTO H OT APYrH
HesakoHHY thopym Ha obpaboTsane. [IpemnpHeMannTe MEPKH Ca ChOOPA3EHH ChC CHBPEMEHHATE TEXHOJOIHYHH
TIOCTIIKEHHS H PHCKOBETE, CRBP3AHM C €CTECTBOTO Ha TAHHWTE, KOWTC TPsOBa Aa 05bAaT 3aUTEHY.

HHCTpYKIHATA HMa 32 [IeN 1 peTliaMeHTHPa BOJEHETO, MOANBKAHETO H 2AIUTATA HA PETUCTPHTE, CHXPARABAIIH
JDTTHH JAHHH Ha CTY)KHTENNTE 1 KIMSHTHTS Ha KOMIIAHHHMTE OT rpynara Etponan AJl, xonTo ca aAMEHHCTPATOPH
HA IM9HH JAHHH 00 CMMCHJIA Ha L 3, an. 1 ot 3akoHa 3a 3amuTa Ha ITAgHHTe Aanaw {33J1]1) ¥ ca BnHcaum B
PErHCTLpa HAa aIMHHHCTPATOPHETE Ha IAYHH JaAHYT KbM K311,

L2.HAINTHTE DPOAYKTH H YCIIYTH
Etponan A]l e Npou3BOACTBEHO IpeANpHATHE B cTpyKTypata Ha CHHTETHKA AJL

IIpemMeThT Ha JEHHOCT Ha MPYIKECTBOTO € HAYTHO-H3CIEIOBATENCKA, EKCICPAMEHTANNA H pazsoiiHa AeHHOCT B
ofIacTTa Ha OpTONEAMATA M TPABMATONOTHATA, NPOM3BOACTEO HA €HIOMPOTESH U MMILTAHTAHTH, CHSLMATHE
6MOXepaMHYHH MAaT€pHATH H CIUIABH 34 MEJHIMHCKH HYXIM, CEUHMANEH XMPYPIHYECKH HHCTPYMEHTapHyM,
OCTEOCHHTE3HH CPEICTRE, MPOH3BO/CTEO HA CIPHHLIOBKH 33 €IHOKpATHA YIoTpe(a, XeMOAHAIH3ATOPH U CHCTEMHE
32 XeMOJIHAI3a, IPYTH MEIUIMHCKH H3/IeJIHA 3 eTHOKpaTHA yNoTpe(a KaTo CHCTEMH 32 HH(Y3HA ¥ TpaHCdy3Hs,
HMHACKOHOHEH HIJIH, HHTPABEHO3HM KAHIOJM, KATSTPM M COHAM, XHPYPrHYAM DBHEKABHIM, YPHHATOPHH H
KOJIOCTOMHH TOPOHU, KAKTO H HAKOH W3EIHA 22 Aa0opaTopHH Le/H,

Erpoman AJl € eIMHECTBEH IPOEZBONHTENT B BBATApMA HA KOHCYMATHBH 34 XeMOJMAIM3a — CHCTEMH 34
XeMoJHaNn3a, XeMOAHATM3ATOpH H ¢ucTymHM HriH. [IpOM3BOACTEOTO BKIIOYBA IHANH3ATOPH ¢ DAa3IHYHA
AKTHBHA NMOBBPXHOCT H € Pa3NHYHE BHAOBE MeMOpaHH KaTo LENYNO3€H alleTAT, CHHTETHYHO-MOIU(HIHPAHA
Lemyn03a, ,low flux”, nomicyndon. IlpowseexnaT ce apTepHalHl W BEHO3HM CHCTEMH 3a JHANM3A, H3TOI3BAHH C
BCHYKY MapKA THATIH3HY alapaTi.

HpyxecTBOTO HMa paspelllcHHe 3a HPOHM3BOACTBO Ha KOHCYMATHBHMTE CBHIVIACHO 3aKOHA 332 MEAMIMHCKHTE
H3femid. BCHYKW Te MMAT paspelleHHA 3a yHnoTpeba or M3mbiHMTeHa ATEHNEA IO NeKAPCTBEHUTS CPEACTRaA,
KOATO € KOHTPONHpall Oprad Ha MMBHCTEPCTBO Ha 37paBeolasBaHETO. [IPOHIBOACTBOTC e M3BEPIOBA TPH
KOHTPOIIMPaHH YCIOBHA, B CBOTBETCTBHE C JoGpara mpomssoacTeena npakruka (GMP). Kagectsoro Ha
OpOAYKLUATA € TAPAHTHPAHO upe3 BHeJpeHaTa omie npe3 1999r. cmcreMa 3a OCHTYpABaHE HA KA9eCTBOTO B
CBOTBETCTBHE ¢ MEXAYHAPOOHUTE cTaHAapTH ISO 9001: 2008 u ISO 13485: 2003. CucremaTa ¢ onolpena ot
GpuTanckaTa cepTHOUUMpama koMnarua LRQA.

Cepradmrkarer 3a CHOTBETCTBHE ce AKTYaN3Hpa Ha BCEKH yio):] TONHHH.
Beygy MeIHOMHACKE NPOJYKTH ¢& NPHABMKAT KM Mapkuposkata "CE" 3a GesomacHocT ® npurexasar  EC
Cepraduxar - CepTH(HKAT 3a OCHTypABaHEe Ha Ka4eCTBOTO HA IPOM3BOJCTBO B CHOTBETCTBHE ¢ EBpomneiickara
JupekTHBa 93/42 3a MeauuuacKuTe H3aem. /MDD 93/42/EEC /.

1.3.0NPEAEJAAHE HA K/TIOYOBHTE I'PYITH 3AHHTEPECOBAHH CTPAHH

3a ga OTTOBOPHM HA HACTBOBAIUHTE NPOMCHHTE, TEXHONOTHYHHTE HOBOCTH H HHOBALIMMTE M BCE MO-IIHPOKO
HABRIM3ama AWTMTRIH3AlllA HHE H,ueH'mtbmmpame KMIOYOBHTE IPYIH 3AHHTCPECOBAHH CTPaHH H AKTHBHO
B3aHMOJelicTBaMe C TAX.

3aH.HTepCCOBaHPITC JHTA €4 KaKTO BHHIIHY 38 KOMIIAHEATA, TAKA H BRTPCIIIHY, 8 MIMCHHO. HHBECTHTODH,
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®  CIyXKHTEIH,
¢ KIIHEHTH,

*  JOCTARYMIIM,
*  KpEAHTODH,

e  [PYIrd KOHTParcHTH,
¢  MecTHaTa 0OIBOCT W

L APYTH 3aHHTEPECOBAHH CTPaHH.

AHANMZBT Ha OYAKBARMATA HA 3AHHTEPECOBAHMTE JHIA € BaKEH NPOLEC 3a VOpaBlABaIOMTE JIANA Ha ['pymaTa
Etponan. Jla oTropopHEM ajeKBaTHO Ha TOBA NpeIM3BHKATEICTBO, CHOCOBHOCTTa HH Jia ce ajantThpame, na
HACHTA(MIMpaMe PUCKOBETe H BH3MOXHOCTHTE, KOMTO €A OT 3HAUCHHE 33 HAIIMTE KIIOUOBH 3aHHTEpPeCOBAHH
CTPaHH OT TOBA 3aBHCH YCIEXHT B OH3AECA HHA,

1.4.Cb3JJABAHE HA CTOHHOCT

Hpoueca Ha Ch30aBaHE HA CTOMHOCT NpPEMHHABA MPE3 TPH €Tamla, a AMCHHO:

» Ha IrspBo MACTO aHATH3MpaMe ¥ ONpefeIMe KTIOYOBHTE 32 HAC TEMH, KOETO HE TIOMATa 13 HaCOUHM
YCUIIHATA CH KbM TaKkHBa 00NacTH, KbAETO MOXE Ja OBJe Ch3faeHa Hal-roaMa ¢TOHHOCT.

. Ha BTOPO MACTO OIpEAeIAME B3AUMONSHCTBHETO ChC 3aHHTCPCCOBAHHTE CTPAHM CIIPAMO IIPHOPHTE THATE
KIHOYOBH TEMH.

*  Tpernar etan or cp3faBaHeTo Ha CTOUHOCT € HICHTH(UUAPARE HA PHCKOBHTE (AKTOPH BIAACIIH BBPXY
Chb3aBAHETO Ha CTORHOCT, KAKTO M B3UMAHE HA YIPABNEHCKH PeINeHus 3a CIPaBAHE ¢ THX.

YpenydagaMe HAIATE ONEPATHBEH IPUXO/IM YPe3 HAMAILBAHE HA AIMHARHMCTDATHRHATE PasX O/, CTpeMuM Ce Aa
O0ATbpKAME ONEpaTHBHA ePEKTUBHOCT H Jia NOA0OPABAME MPONECHTE H BH3BPHIIAEMOCTTA HA HHBECTHIIMATE.
Hsrpaskname HeOOXOZHMATA MONKPENa M PA3BHTHE KATO HHBECTHPAME B HALIATE CIyKHTENM, B Pa3BHTHE Ha
TeXHOJOTMHMTE H BHENPABAHC HA MHOBZIHOHHH Gm3Hec mpouecH. Ch3TaBAHETO HA CTOHHOCT € OCHOBaBA HA
moGpute GHM3HEC B3AMMOOTHONCHMA. BBLE BCHYKO, KOETO NpaBHMM, HHME CMe OTIANEHH HA 33ThDKCHHATA H
OTrOBOPHOCTHTE, KOHTO IPynaTa € NOeNa KbM BCHYKH 3aHHTEPECOBARM CTPaHH, KOETO BKNIOYBA OTTOBOPHO
AeiiCTBUE HABCAKBIIE, CIe/Balika HAIIMTE OCHOBHM NEHHOCTH, MACHA W BH3HAL.

1.5.BU3HEC CPEJIA

Cmpyxmypa na npodadcbume Ha OCHOSHE QPMUKYAU HA 200ung 6aza:

2014r. 2015r, 2016r1. 2017r.
Haszapu Opon 6pos | Pecr % Opos Peer % fpos | Prer
HAnanusaropu 391167 | 309060 | -20,99 | 304594 -1.45 285609 | -6,23
XemonuHun 1045140 | 794206 | -24,01 | 826106 4.02 885248 7,16
CHpuHUOBKH H HEXK.MCIH | 678 431 | 1070700 | 57,82 | 496583 -53.62 51056 | -89,72

Huadyanornn n
TPAHC(Y3HOHHH CHCTEMH | 5 95 16000 | 21841

YpHHATOPHHA 1

1475128 | 1111440 | -24,65 | 1330600 19.72 1078175 | -18,97
crOMpaTeHn Topbu
DUCTYITHE HITIH 474728 | 100 280660 -40.88 262438 | -6,49
Cert 2a xeMOIHANI3A - 12140 100 29000 138.88 56304 94,15

BnTpelneH nasap

IloTpeGHOCTHTe Ha BBTpewleH masap ca OT 450 xmn 10 480 XWI. JHANMIHK KOMIUIEKTA, BKIFOYBAIIA
XeMOMANH3ATOD, XEMOIHMHME U GUCTYIIHN UM,
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NpouseoacTeeHRAT acopTAMeHT Ha "ETponan” AJl o6xBaina IPOAYKTH ¢ OTHOCHTENIHO IIOCTOAHHO NOTpeGIeHHe.
Ha nazapa ma Te3d METHINMHCKH NPOAYKTH B HAIMOHANEH MawaG paGoTAT YTBBPACHH IPOMZBOAWTENH W
BHOCHTeNH KaTo npe3 2017r. BHOCHT Ha KKTaliCKH H3/ETHA JOBEE J0 CHIHA [EHOBA KOHKYPEHIHA.

Ha sbipewnms nasap "Etpoman” AJl € eOMHCTBEHHAT GBLITapcKd MPOM3BOAWTEN HAa KOHCYMATHRH 34
XEMOAHATIH3A - XEMONVHHH, XEMOAMANM3ATOPH H GHCTYIHE WIITH,

"Erponan” AJl u npe3 2017 r. € cb¢ CTAGHIHH NA3apHH O3MIMA HA BHTPEIHAA Ha3ap, KBAETO MPOIBIIKA Ja
pealH3Hpa OCHOBHA YACT OT NMPOAYKLMATA CH. B NpenBHI 3aTpyAHEHOTO (HHARCOEO CHCTOAHHE Ha OONHMIMATE,
JeKO 3aHIDKHXMe H pedyLupaxme o0eMuTe, KOMTO TPaAHNHOHHO peannsupame Ha GLIrapckus masap.

Bruuing nazapu

OcnoBrure koRKYpeHTH Ha ETpoman AJl Ha MeXMyHAPOQHMTE [a3apd ca ToNeMH GHPMH B OpaHma KaTo
Opesernyc- 'epmanna u 'ambpo- 1lIsernusa.

B npomssoncTeoTo Ha XeMoauammsaropu Erponan AJl m3monsea mocueHo [OKONEHAE CHHTETHYHN MeMOpaHH,
npon3pofcTso Ha Clearum —I'epmanmi. KadecTeoTo Ha MeMGpaHaTa € HA BUCOKO HHBO M IIPEBPBINA H3IETHATA,
npouzBencHd 0T "ETponan’AJl BEB BACOKOKaIECTBEHH MEIALMHCKH KOHCYMATHBE C MHOTO JOGPH NOKA3ATENH,
KOHTO II0 HHIIO He OTCTHIBAT HA Te3H, NPOM3BEEHN OT CBETORHMTE JIHNCSPH Ha Tasapa.

BB3MOXHOCTTa 3@ IPOH3BOACTBO HA TOJIMA PA3HOBHAHOCT OT aKTHBHH MOBLPXHOCTH 0T 1,1 10 2,1 M? nossonssa
74 c¢ OKPHBAT II0YTH BCHYKH H3UCKBAHHA HA 3APABHATE 3aBeJCHAA B Barapus, JopH U Ha MAJTKH CEpPHH OT TAX.

IIpeauMCTBO €, 4¢ MPOM3BEAECHATA NPOAYKIEA TOCTHIa A0 GONHMIATE B HAYATOTO HA CPOKA HA TOJHOCT, KOETO
MaKCHMAJIHO YIOBIIETBOPABA KIHCHTHTE, 4 € M 8ZIMH OT KPATEPHMATE 3a OLIEHKA IPH YIACTHETO B Thprose no 30I1.

Ilo oTHOImIEHME HA CHCTEMMTE 3a XeMOoHaln3a BB3IMOXHOCTHTE Ca 3a G'Lpsa AOCTABKA, noﬁpa OoeHa H
OPOM3BOACTED CBINO C eBponeﬁcm CYPOBHHH H MAaTCPHAIH, OTTOBAPAINN HA BCHYKY H3HCKBAHHA 34 Ka4YECTBO.
BramoxkHOCT 32 NPOM3BOACTBO H JNOCTABKA HA XEMOJIHHMM 33 BCHYKH BHIOBE amapaTd 3a IHAINZA, YHAETO
paanooﬁpasne B IIOCNICIHHUTE TOAHHY B 3APABHHTE 34BC/ICHHA B CTpaHATa € MHOTO IOJIAMO, NpeaBH tbalcra e ce
non3BaT PEOHUKIINPAHA MaITHHH.

Crparerudecku nasapy 3a MPOM3BEKAAHUTE OT APYKECTBOTO KOHCYMATHBM 3a Anamusa ca Esponeitckuar, Pycua
1 Bivsxust Mstok. [Mpes 2017r. prHanmapaxme cepTudHEKANIATa Ha npoaykTaTe B KOxua Kopes. Upes morosop
OEM c TsixHa TEProBcKa Mapka Gsixa NpOAAfeHH WEPEHTE KoNAYecTBa B Mapoxo u Mopnarna. Hapseame ce Ha
yBeArMaBaHe Ha obema npes 2018r.

Etponan AJ] ycmemso perucTpupa OpousBexIaHuTe W3aenms B Capus, Jluay, Upak. 3a Te3n cTpanE paGoTumM
¢ OKaNeR UCTPUGYTOP ¢ NEHTPANeH OHC, pasTonoxkeH B JIMBaH H CBOH MOJENEHIA CHOTBETHO B Cuprs i Hpak.
Texxara monATHYecka W QUEAHCOBA CHTYalu? B PETHOHHTE OKA3aXa CBOETO HETATHBHO BIHAHKE mpes 2017r.
Hapasame ce, 4e mpe3 2018 r.Etpoman A/l mie ycnee fa peaisnpa Oo-ToJXeMH 00eMH Ha Tesu masapi. [o tosu
HayHH 0IMoTo KONHMIECTBO HA PEAlTH3UPAHHTE B TO3H PETHOH NPOIYKTH Aa JocTHTHE 150 000 KoMIDTexTa.

Ot 2017 r. Etponan AJl paboTs JHpEXTHO ¢ TPH AMANH3HE NEHTEPA B IBPIHA KaTo JOCTARS HeOOXOAMMHTE WM
KOHCYMATHEH 32 XeMOIHATN3E,

Typ]llrlﬂ CBILO NPENCTABIABA HHTEPECEH Ma3ap ¢ roJaaMa FOIHITHA KOHCYMAaITHA Ha KOHCYMAaTHBH. MHoro CHIHO
IPHCECTBHE HA HEr0 MMAT BEYC YTBBPACHH CBSTOBHH IPOH3BOAWTEIIH. Tomamata KOHKYPEHOMA € JOBENTa a0
MHOT'Q HHCKO UCHOBO HHBO Ha HM3ICIIHATA. E'I'pOI'IaJI AJ.I 3a€HO C JIOKIEH THPrOBEIl HHBECTHPA WU CB3OAAE
XCMOIHATH3aTOP ¢ HOB THO KOHCTPYKIHA M KOPILYC. I[ocmenn Ca OTBPBHATE KOIMYECTBA B HAKOJIKO AHANTHIHHA
LEHTPOBE 32 NMPOECIKIAHE HA H3NMHTAHUA. CMHTa.MG, 4€ C TO3H THII H3JENHA 1e ¥ A0BJICTBOPHM IOoJiAMaTa 9acT oT
H3HCKBaHHATA.

Erpoman AJ| nparexasa 6€3cpOYHO YNOCTOBEPEHAE Ha MPOHIBEAKIAHATE OT APYKECTBOTO M3LEIEA 33 PycHa,
Csmo Taxa Etponan AJ] paGotd ¢ nokalHa KOMIAHHA, CNCLMANM3APAHA B THPTOBAATA C AHANOTHMYHY M3/EIHA.
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KoMnammsaTa y4acTsa § KOHKYpCH H HMa amOHIEH Aa AocTHTHe A0 1.5%-2% HasapeH AWl B cioepeampre 1-2
TOAHHH.

TIpe3 2017 r. 3anoHaxMe MPOM3BOACTBO HA XEMONMHHH 3a TOMAM EBPONEHCKH npomBopeTen — FM SRL u
CMATaME Aa 3abIGOYMM CHTPY AHHIECTBOTO npes 2018 ., KoeTo me ce oTpasH Ha peanu3MpaHATe 00eMH.

1.6 KOPNOPATUBHA OTTOBOPHOCT H YCTONYHBOCT

HempecTanHuTe yciims 3a nofo0psBate Ha HKOHOMHUECKATA CPENa Hpe3 NMPOBEXKIAHE HA OTKPHUT AWAJIOL CBC
SaHHTEPECOBAHNTE CTPaHW, ca CHINHOCTTA Ha KOPUoOpaTHBHA OIroBopHocT Erpoman. I'pynata e yGenmena B
3HATCHMETO H MOJ3IUTE HA KOPTIOPATHBHATA OTrOBOPHOCT, KOSTO € CBHP3aHA ChC 3aIUMTA HA XOPAaTa, TAXHOTO
GnarochCTOSHHE, © OMA3BaHe Ha OKOMHATA Cpea.

KopmopariBHaTa 0TTOBOPHOCT Ce OCBHINECTBSABA UPE3 CICIHATE AEHCTBHS:

¢  [lmanor crC 3aMHTEPECOBAHH CTPARH Upe3 ACHCTBEA H HHALMATHBY, KOHTO MACHTHE(HIMpAT IpobIeMHTe U
HACBPYABAT HOIXOAAINTE PEIICHNS;

* [IlomoGpsBake Ha KOPHNOPAaTHBHOTO YNpABIEHWE, KOETO Ja TApAHTHPA NPO3PAauYHOCTTA HA LANATA
oprappsamy. Hee menuM akTHBHOCTTZ M MHOBATHBHOCTIA, KATO LEHEH PECYPC 3 OCHIYpABAHE HA
IPYIIOB&2Ta KOHKYPEHTOCMOCOOHOCT;

* TI'pmka 3a okonHata cpefa HacOeHA KbM M3MEHEHHSTA HA KIHMATa M TPHHOC KbM YCTONGEB pacTex.
PasymaoTo GopaBeHe ¢ pecypcuTe, KOMTO HH C& IPENOCTABAT € BaXEH HIMEDHTEN 3a HAIIATA TPIDKA 3a
OKOJIHATA Cpena.

 I'pmka 3a CIyXHTeNHTe, KaTo HEHEH PECYPC M OCHOBA 34 IOCTHTAHE Ha LennTe Ha ETponarn.

* Erpoman ce cTapae a OCArypABa OTNMYHM YCIOBHA HA TPyd, A CTHMYJIHPA AKTHBHATA BHTPELIHA
KoMyHUKanHs. ConpanHuTe OPEIOGHEKH Ca HacT OT MOTHRALMOHHATA [IPOTPaMa, ¢ KOATO CE CTapaeM ja
OCHIYPRM IpIKaTa H OPHIHAHACTO Ha xopara. Taxnata 6e30macHOCT M yAOBIETBOPEHOCT Ca OT OTPOMHO
3Ha9eHAE 33 HaC.

*  CIpHKTHO CHIa3Bane Ha SAKOHOJATENCTBOTO 3a¢NHO ¢ NPEVIATAHETO HA CTAHIAPTH, NOJHTHKH, BHTPEIIHA
MPABHIA U NMPOLELYPH.

1.7.CAYKHUTEIH

Buspec ycmexsT Ha ETponan 3aBACH OT CTapaHHeTO, MOTHBALMATA, AHTAKAPAHOCTTA H NpoecHoHATMIMA HA
HelfHHTe CIYKHTenM, 3HAHWATA, YMCHHATA M aMOuImaTa 3a paspuTie. CIOYKHTEIHTe ca JHIETO HA BCAKA
xomnanus. [lopaan ToBa Erponan npogbmxasa fa HHBECTHPa B OPO(ECHOHATHOTO H IMIHOCTHO PA3BHTHE HA
CBOMTE CITYXKHTENH, KATO C¢ CTapae /i3 3aXbpKH U NPUBJIEYE KAYECTBEHH M SKHIHO OPHEHTHPAHM CITyKHTEIH.

Erpomnan e paboronaren na 150 juna, B T.9. KeHu —106.

CtpyxTypa Ha paGoTHarTa cuna g ETponan kem 31.12,2017 .

Orgen 06w 6poi Mue Henn
Liex “XemonmuHuu” 33 - 33
Llex”Xemoguammsatopn” 18 5 i3
Llex “Hemcko np-so” 1% 1 11
Lex"®pencko np-so” 22 2 20
Lex “Cubmrparennn 4 1 )
Topbn”
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Uex”lnpuuose W excrpyaepn” 13 8 5
WHCTpym.PemonTer Liex 5 L3 -
TexHuueckn CeprUs 1 i
AOMWHUCTRALUMA 15 3 12
[azoBa cTepuavsaLua 2 2 -
Hanpaen.Tepr. n MapkeTuur 11 g Z
Hanpaen.A-3 vt K-n 5 5
Oxpana 9 8 i
150 45 105

PaspaoTenn ca M ca NpHeTH NPHHIMIH, CEEP3AHH ¢ MOA60pa, 06YIeHNeT0, OLEHKATA M BE3HATPaKICHHETO HA
TIepCOHANA:

. H360p Ha KAHTWJATH 38 pa60’1‘a BE3 OCHOBA HA TCXHUTE MTHYHH KAYECTRA, ITOIHAHHAA, OIMT H KOMIIETCHTHOCT,
OCHOBAHH HA BHAMATC/IHA OLICHKA HA TCXHHUTES 3HAHHA H KBﬂJ]IIq)HI(&IHfIPI;

»  OcurypdBaHe Ha PABHM BB3MOKHOCTH 32 00yJeHHE W KApMEPHO PA3BHUTHE 32 BCHUKM CIY)KHTEIIH;
o  Ceajarane na paboTHa cpefia, KOATO OLIEHARA, IPM3HABA M BE3HATPAK/ARA YCHIUATA M NOCTIDKCHHATA,

B Erpoman ce npunara HeAMCKPHMHHAITHOHHA NONKTHKA, KOSTO CE CTPEMH Ja OCHIypH paGoTHa cpeaa, IPH KOATO
HaMa (opMa Ha TOPMO3, H3HYABAHE KU JUCKPUMHHAIS (0COGEHO HA ETHUMECKA IIPUHANIEKHOCT, TIOM, PEIMTHS,
9IICHCTBO B HAIMOHAHATE MAIAHCTBA, CHHAVKATH | T.H.).

3apasocioBua u GeonacHa cpena.

Etponan ce cipeMH fa ocHTypaBa Had-noOpH 1 Ge30lacHH YCIOBHA HA TPYA. 3a Ja [IOCTHTHE TOBA C& CIa3BaT
BCHYKH 3aKOHOBM paslopeA0H, CEBP3AHH ¢ OmasBaHe Ha 3APaBeTO W (Ge30MACHOCTTA Ha CIY)KHTSIHMTE KATO 33
IenTa NOIABPKAT NPOUEAYPH M NCAWTHKA. PLKOBOACTBAETA NOOIIPABAT CIYAHTENHTE B NPOaKTHBHOTO
OTHOLICHKETO OTHOCHO OlazBaHe Ha Oe3omacEOCTTa M IOATLPAKAHETO Ha 3APABOCIOBHA pafoTHA cpexa. B
[OJIKpela Ha TOBA ca CIeqHHTE (JaKTH:

o IIpes 2017 romuna Ha HUBO I'pyTia HAMa YEONHEHH CILY/KHTENH, TIOPATH KOPYILLMA HIIH OPYIH
3A0YHOTPEDH.

¢ He ca peTHCTPHpaHH TPYAOEH 3IOTOIYKH.
¢ Hama nocTenun® %anfu n¢ Tpya0B0-IpaBHH BHEIPOCH.

1.8 A0CTABYHIIH

Kommnamuure B cTpykTypaTa Ha ETponan m3pspmIBaT GH3HEC ONEpamdH ¢ MHOro Ha Gpoii m pasHooOGpasHm
IocTapymiiy. B nponenyprTe 3a m300p Ha IApTHLROPH, kouTo I'pynara Ipuiara, ca BOJEHH OT OCHOBHHTE MY
NPHHITHITA 32 3ECTHOCT, NMPO3PavyBoCT H pasdupa ce, o0eKTHBHM KPHTEPHH 3a OLEHKA KATO LEHA, KAUECTRO,
PENOBHH IOCTABKH, IPESIHINEH ONKT H T.H.

HPH H360p Ha JOCTABYHITH, IMPHOPHECT CC JABA HAa TE3M, KOHTO CHA3BAT NMPHETHTS OT IpymarTa NPHHIOHEOH 1O
OTHOWICHHE HA OKOIHATA Cpeda H CONHATHATA OTTOBOPHOCT.

1.9.3AIMWTA HA OKOJHATA CPEJA

Creapaiikn WHBECTULHOHHATA TIONMTHKA 3a HaMandeaHe ceGecToMHOCTTA Ha MPOM3BEKAAHATA OPOAYKIHA H
TMONHTHEKATA OO OMA3BaHe HA OKONHaTa cpeda, mpe3 2015 r. Erpoman AJl peanmsmpa TIpoekT 3a Maposa
CTEPHIA3AIEA HA TOTOBHTE NMPOAXYKTH. MHReCTHIIAATA BE3IIM3a HA 900 XH.1s.
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Cnex BLBeXIaHeTo B CKCTINOAaTanMAd HAa HHCTANAUHEATA 3d IApoBa CTEPUIH3IAIMA 34 BCEKH CSIHH I[IPOAYKT
OTliafHaxa NOMLIHUTEIHHTE PasXoAd 33 TPAHCIOPT H CTOMHOCTTA Ha CTOPHITH3AMOEHAA MPOLCC ¢¢ HAMAIH C
6%.

Tlapopara crepuinzamyd € Haifi-Ge3Bpeinns 33 NAUESHTATE METOM KATO B CHIIOTO BpEME € U Hali-eKOJOTIYeH.
Hopaxe ToBa HAKOH GONHMITH NOCTABAT M3PHUYEO YCIOBHE MEAUIMHECKHTE NPOIYKTH A8 GhAAT CTepHIM3HpaHH
HMMEHHO YPE3 NapoB mpoLec.

"Etponian” AJ] iMa paspaGoTena nporpama 3a onaspaHe Ha OKOJTHATA cpena. [Ipom3BOACTEOTO € OpPTaHU3HPAaHO B
CBOTBCTCTBHE ¢ HOPMATUBHHATE M3ACKBAHKA, KACASIM CKOJIOTHATA H OTIA3BAHETO HA OKOIHATA cpea. OCHOBHHTE
TEXHONOTHYHM NMPOLIECH, IPATATaHH B IPEANPUATHETO KaTO eKCTPY3HA N IINPHIBAHE HA JACTAHAH OT NOJMMEDHH
MaTepHalt He 3aMbPCABAT OKOIHATA CPEA.

Ilpmnarar ce MepKd 3a pa3aenHo cx6HMpane Ha NMPOM3BOATEEHHTE U GUTORH OTHAZbIM, CTPHKTHO Ce H3IMbIHABAT
aHT&)XAMEHTHTE, CBEP3AHH ¢ H3MBIHEHWE Ha M3MCKBAaHMATA Ha Hapemfara 3a OMaKoBKMTE M OTEIBAHETO HA
OKONHATA Cpeja.

"Etponan” AJl wma cxmoden norosop ¢ EKOIIAK 3a paznenso ch6upaHe M ONOT30TBOPABAHE Ha OTHAIBINM OT
OTIaKOBKH,

25H3IHEC CPENA CEKTOP TPAHCHOPT

2.1. KpaTio onucanne Ha xeiinocrTa

¥0u¥on Mekorn OO/l crapTHpa cROSTA AEiHOCT Opes 1992 I. M AHEC € €HA OT BOJEIIATE KOMIAHAH B CBOS
Opasm. Crienmannzapana 8 a8TOOYCHAA TPAHCIOPT, KOMNAHAATA IPEJUIAra eXeMHEBEH ABTO6YCEH TPaHCIOPT 1O
Hax 100 rpana B Brarapus u o vap 150 rpaja 8 Esporna (ABctpus, T'epmaras, Mranus, Henanmsa, Iopryramms,
Croperms, Xonanmmsa, Opannad, Hsetinapus, Benrus, BemuxoSpuranms, Yexus, T'spoan).

MHpecTHIHOHHHE AKICHTH

= Ilopede 0T 25 rofMHH ONMT B OPEBO3a HA THTHUIM

*  Haii-MHOr0 00¢/TyXBaHH IMHAA B CTpaRaTa - 30% mazapeH man

* Han 50 xypca cemmaano ot Codua 3a Ientpansa u 3anagaa Espona, ['sprma

* Hax 100 xypca gaesHO ot Codua 32 BETPEITHOCTTA Ha CTpaHaTa

¢ IlommbprkaHe Ha IPafCKa TPAHCTIOPTA MpeXa B Ip. AMGON B MeXXycenrHR munun rp. [lasapmKax

* HapacTeam u OpHeHTHpaH KbM NEYaNfHTe MEHHKBPCKE SKIII

» IlasapHo opueHTHpan 6H3Hec MOAEN, ONTHMH3ApPAHE Ha ONEPATHBHATE PA3XOAH ¥ MAPIIPYTH 3a MOCTHTAHE
Ha [10-BHCOKA PEHTA0MIHOCT, POMYKTORH MHOBAIINY, CEBpEMEHEH aBToOyCeH dmoT

TepHTOPHANHO MOKPHTHE

» Hap 70 oduca B manata cTpana u Haj 50 oduca IAPTHEOPCKA Mpeska M3EHH CTpaHATd

¢ IlTpoxa u pasaoobpa3Ha Mpexa 33 MpoNaKGH Ha MPOTYKTH

¢ borara raMa OT DApTHLOPCTEA ¢ GIIIETHH NETPOBE, TYPHCTHYECKH areHOUA M ApYrH KaHATH 33 MpofaxGa,
KOHTO OCHTYPABAT Al THBHA H THHAMWYIHA CTPATEr WA 33 poJax6m.

OpraHuzanonHa ¢CTPYKTYPa - MEHHINKEPCKM CHCTAB B YETUPH AADPEKIHK

¢  Jlapexnma "ApMuHECTpALAL"
o Jlupexums "Excnnoaranms"
o Jlvpexnus "BeTpeniEn THEAK"

o Jupexurs "MexayHapo Hu THHMA"

ApToba3n
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KommanwuaTa pastonara ck¢ cofcTRena aBTobasa, pasnolokeHa Ha B4 TEPEeHa HA OTCTOSHUE OKONO 500 M. eauH
OT APYT, KATO B €JIHATA OT TAX ¢4 Pa3IIeI0KeHN CEPRH3HUTE MOMEIICHAS.

IIspeara agT00a3a ce NpOCTHpA BEPXY OCEM JIeKapa, KATO BKIIOYBA PasCbHATA 3aCTPOSHA IUION (CEPBHIHH
NIOMEeenn) B pasmep Ha 800M2.

TloMemennATa BRIFOUBAT:

* 4 xaneTa ¢ 3 kaHaNa, eAWHUAT OT KOHTO C ANAPATypa 3a TECTBAHS M PErNax HA XOA0Ba 4acT

*  Xane 33 MOHTaX, JEMOHTaX H OaIaHC HA TYMH;

e  Xaie 3a TeHeKeHKUHCKA U OoAMKMACKH YCIYIH;

*  Xane 3a MOHTBOPCKA ASHHOCT;

®  AAMHUHMCTPATHBHH OOCTpOHKH;

*  CKIaf0BM IIOMEMEHAs
Bropara aeTo0asa ce mpocTHpa BBPXyY TIOMI OT YETHPHHANECET JeKapa, KbIETO & CHTYHpaHa ¢rpana ¢ pasrbHaTa
3aCTPOEHA IUIOIL B pasMep Ha 1200m2

2.2. ToauTHKA 10 KAYECTBO

Komnanuara mma paspaGoTeHa, BHEApeHa H ceprTUduIMpaHa HHTETPHpAaHA CHCTEMA 33 YIpABICHHE HA
Ka4eCcTBOTO, OTTOBApAIIA Ha MinckeannaTa Ha ISO 9001:2015.

Crcremara 3a ynpapleHHe HA Ka4eCTBOTO HY IOMara Ja peami3HpaMe HAlaTa MECHS A3 TOCPeIHeM HYKIHTE 1
Aa OTTOBOPHM H4 OUAKBAHMATA Ha KIIHEHTHTE, KATO OCHIYPHM TPAHCTIOPTHH M TYPHCTHIECKH YCIyTH, KOHTO Ja
YAORIETBOPAT H3MCKBaHWATa HM. Jla pedocTaBsMe CHTypHO, Oe30macHo H koMOPTHO TBTYBAHE, Ipe3 CEPRAZHO
olcmyKBaHe 10 BACOKH CTaHTapTH. CTpeMHEM ce A3 IOCTHTHEM TOBA Jpe3 HHOBATHBHY DEINeHHA, MPOrpaMH 3a
ABATOCPOYHH OTHOIISHMS, ITEPBOKAYECTBEHA IPIDKA 38 KIMEHTHTE M OTTOBOPHO OTHOWICHHE KBM BCHOKM
3aWHTEPSCOBAHH CTPAHH.

Vupaamme IOpolecHTe CH 4Ypeé3 HOB HAYWH HA MUCIEHE, OTYHTANKH PHCKOBETE H BBEIMOKHOCTHUTE, 34 ma
rapaHTHpaMe Ka4eCTROTO Ha NPSIOCTABAHHUTE YCIYTH.

[lon ,,kavecTE0” HHe pa3bupame:

»  TloCTOSHEH aHTKHUMEHT A4 MO3HABAME H IIOKPHBAME H3UCKEAHHITA HA KIHEHTHTE ¥ BCUYKH 3AMHTEPECOBAHH
CTpPAHIL.

¢  TouHO H3NLIHEHAE HA HOPMHATE Ha NPWIOKHMUTE B GpaHilIa BEOPMATHBHE AKTORE,

Townn ¥ KOPeKTHA OTHOIIEHNA ¢ IAPTHROPH M JOCTABIMIIH,

= CrenpaHe Ha IPaBHNA 34 MOCTOSHHO MOAOGPEHNE Ha YCIYTHTE.

CTpeMexk 3a MOBHIIABAHE Ha KBATHQHKAMATE M KOMIIETEHTHOCTTA HA CITYXHTEHATE.

XapMOHWYHH KOJIErHaIHH OTHOUIECHAA ¥ KIHMAT Ha B3AMMONOMONI.

C npuinaraHe #Ha CHcTeMaTa 3a YOpas/ieHde HA KAYEeCTBOTO HHE LIEJIHM:

s Jla oTKpHBaMe H YJOBIETBOPABAME KENAHHATA Ha KINEHTHTE CH.

o Jla ocHrypABaMe OTrOBOPHO H aJ€KBATHO ABDKAHWE B TETHATA O0CTAHOBKA.

e Jla MOBMIIMM KAYECTBOTO Ha IPENOCTABAHHTE YCIYTH Upe3 HYNEEA TONEPAHTHOCT KBM HAPYINSHWATA,
TIpEABMAKIaHEe Ha PHCKOEETE H YIABAHE HA BE3MOKHOCTHTE,

o Jla mopabpxamMe KyaTypa Ha HEMPeCTaHHO MoAeOpeHne Ha MPOLleCHTE B OPTAHHU3ALIATA,

¢ Jla mogoGpaBaMe BETPeIHATA KOMYHHKAITMA F aHTKHAPAHOCTTA Ha IIEPCOHATA.

s Jla MOTHBHUpaMe CTYXHTEJIHTE CH H /]a MHBECTHPAME B TAXHOTO YCHEBPILCHCTRAHE H H3PACTBAHE B KapHepaTa,

» Jla momoGpsaBaMe B3aNMONEHCTEUATA ¢ HALIKTE [IAPTHEOPH B AOCTABRYHILL

¢ Jla mocTHraMe BHCOKH OH3HEC IOKA3aTElH.
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2.3. Hamierre venyra u aefimoer

KommanusTa 0ChmecTBABA exeIHEBHH KypcoBe A0 Haa 100 rpaga B beirapes u max 150 rpama 8 LlerTpanna 1
3anagsa Eepona, I'spriaa. Ot 2004 rognea W3IBIHABA 0O KOHIECHOHHH JOTOBOPH IPajCckH JTHEAH B rp. SIMGon 1
MEATYCEIFHITIHM JINHEH B 1p. [Tazsapxkuk.

Otme oT caMOTO CH Ch3/iaBaHe KOMITAHHMATA Pa3BHEA ACIGIHATENHA ACHHOCT —~ OTIaBAHE HA aBTOOYCH O HaeM.
Ilpepnaranmre aBT00yCH Ca B pasnrruen Kinac — Class A, Class B, Class VIP u TIPEANAraT BCHYKO HeoOX0IEMO 3a
€IHO KOM{(OPTHO MBTYBaHE.

Or 2006 r. HacaM KOMIIaHHATA MMa CBOS TyPHCTHYECKA Mapka — “Vum Xomupeic”, KoaTo Mpelara Ha CBOHTE
KIHEHTH PasHOO0pasHe OT IOYHBKH, EKCKYP3HH M BAKAHIHY B B H3BBH cTpaHara. CHIIO Taka e nuueHsupana JATA
— areHnEd H Opeanara CaMONSTHH GUNeTH 33 BCHIKHA JECTHHALMH HA BCHYKE PEIOBHH ABHOKOMITAHHAH, B T.4, 1
HUCKOTapu(HATe TakHBa — Wizz Air, Fly Niki, Ryan Air.

24. Cnyxutenan

VenexsT Ha KOMIAHMATA € IPAKO CBBP3aH M 3aBHCH OT CTAPAHHETO, MOTHBALHATA, AHrKUPAHOCTTA U
npopecHoOHAMIMA Ha HEMHHTE CITY)XKUTENW, 3HAHHATA, YMEHHMATA M aMGHUEATA 38 passaTre. CIyXHUTEANTe ca
JHUETO Ha BCAKa kommanEd. Ilopaau ToBa rpynara NpogbiikaBa fa HHBECTUPA B OPO(eCHORATHOTO i THYHOCTHO
Pa3BUTHE Ha CBOMTE CITYXMTEIH, KATO CE CTapae Aa 3a(bPKHA W NPHUBNEUE KaYeCTBEHH H €KMIHO OpPHEHTHPAHH
CIyXUTeNH.

PaspaGoTenn ca i ca NpHeTH MPUHLHNY, CBLP3AHHE ¢ NOAO0Pa, 06YIEHHETO, OEHKATA H BE3HATPAXICHUETO HA
nepconana. IIponenypara no noaGop Ha Kaupl aKIEHTHPA BHPXY OGEKTHEHOCTTA, JIHIHHETE 3ACTYTH U KA9eCTBa
Ha KaHHAATHTE, M C€ OCHOBABA Ha NPEIBAPMTENHO pa3paboTeHH KPHTEPHH, KOHTO OTTOBAPAT HA BH3MATA M
LEHHOCTATE Ha KOMIIAHHATA.

B xoMmanmaTa ce IpHTara HeAMCKPHMHMHAIHOHHA TIONHTHKE, KOATO CE CTPEMM Ja OCUTYPH paGoTHA cpepa, 1IpH
KOSATO HAMA (OpMa Ha TOPMO3, H3HYIRAHE HIIM NMCKPUMHHALES (0COGEHO Ha €THHYECKA MPHHANIEKHOCT, TION,
PETHT B, WICHCTBO B HALMOHANHHTE MAIHACTBA, CHEAMKATH | T.H.),

KommanmsaTa ce ¢TpeMu na 3ambpika KaueCTBEHHTE CIyXKHTEH, TOPAjH KOETO €& ¢TapaeM jaa OpunaraMe
ajcKBaTHA M HABPEMCHHA OleHKa. M3monseame paGoTemu HHCTPYMEHTH, ¢ KOHTO A2 HACHTH(MUMpaMe
OYaKBAHWATA HA CIYXHTEIMTC IO OTHOWICHWE Ha (AKTOPHIE, KOHTO M MOTMEHMpar. OCeeH IoGpoTo
BE3HATPKACHNE 32 CTYAHTENHTE, MCHH/UKEMBHTa BUHAIH [I0Ka3Ba CBOSTO 000pEHHAE Ha ClTyKHTEITHTE 32 Ao6pe
CBLpineHaTa paGora. KomnanmaTa ce crapae Aa HOLTBPKA YCOIAHE Y CAYKHATEIIITE, e ¢4 BAKHHA U IOPHHAIEHAT
KBM €AHa 00IHOCT ¢ 00ma ey,

KBM HaCTOAMEAAT MOMEHT CIly)KHTEIHTe Ha KOMITAHUsTA HaGposBaT Gamso 700 OyInH, pasnpeacaenu B 200 aymm
aaMAHHCTpakA K 500 Rymy modbopH M0 MEIyHAPOAHH H MEXITYTDANCKH HATPABICHHA.

2.5, locTapynuu

Kommannsta nojutspxa 1 H3BpIIBa 6A3HeC ONepalliy ¢ pasHOOGPA3HE OCTARYHIE | NapTHEopH. Ilpu m360p Ha
HapTHBOPH, KOMIOAHWATA NMPHNAra OCHOBHHTE NPHHIMITM 33 YECTHOCT, TPO3PAYHOCT M pasbupa ce, 06eKTUBHY
KPHTePIH 3a OLIEHKA KATO LieAa, KAYECTEO, PENOBHY A0CTABKH, NPEIEIICH ONAT H T.H.

IIpuern ca 1 ce cnassat [Ipasuia 3a omeHKa, CKIIOYBAHE, PETHCTPALHA, CHXPAHERHE M KOHTPON Ha AOTOBODHL.
Tesu ompezemar pesa ¥ ycnoBmMSTa 33 CKIIOUBAaHe, HAMMHA 34 PerucTpamys, ChXpaHeHHe, KOHTPOJ BLPXY
H3MBITHEHACTO W OLEHKA HA JOTOBOPHMTE 332 NOCTEBKH HA BHHLIHM YCIYTH 32 TAXHATA KBATH(HKAHUA KaTO
AOrOBOPH 10 NPEXBHPIAHE HA ACHHOCTH, ¢ OLNEA CNIA3BANE M NpHiaraHe Ha ,JIONHTHKA 33 MpEeXBLPISHE Ha
IeHfHOCTH Ha BHbHIOHHE IBITEITHUTEIH".

Tpouemyprre npr w360p ¥ OlEHKA Ha AOCTABYMUHTE Ce M3BBDIIBA TIPH IHIHA TPO3PAYHOCT ¥ OT OGEKTUBHE
KPHIEPHM — II€Ha, Ka4ecTBO, PeAOBHHM OCTaBKH, IPeIWINEH ONHT M Ip. OpH ChOIIOJaBaHe H COA3BaHE HA
MECTHHTE W eBPONSHCKH PETyIAIE OTHOCHO NPEXBEPILEE Ha HefiHOCT.
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Hpn HBGOP Ha NOCTaBIHLH, IPHOPHTET C€ aBa Ha TE3H, KOMTO CIIA3BAT ONPHETHTE OT KOMNAHHUATA NPUHIHITN OO
OTHOLIEHHE HA BHCOKO KAa9eCTBO M BPEME 34 JOCTaBKa.

2.6, O6mecTBe NN HHHITHATHRH

e Komnanwara ¢ OCHOBEH CIOHCOP H NOANOMAra MOYTH M3IUUIC JeHHOCTTA HA BoaelGoneH kiyé "MAPEK
FOumon MBkoHHM";

o Iloamppka TBITOTONHITHG MOMBOTBOPHO CETPYAHM4ecTBC ¢ HapogeH Tearsp "Hpan Baios" ¥ moamoMara
OPTaHH3HPAHKTE OT HETO NEPHOANYHO NPe3 TOAMHATA aKTUBHOCTH,

» KoMpmagmira ce BKIFOYH AKTHBHO B OPraHHM3MpAHA €JHOTOJMIIHA KAMNAHKA B MOMOIN HA AcOIHAIHA
MykoBHCLII034, IO Hagcnok "IIsTyBaii ¢ IOaROH HBKOHM...n JOBABH XHBOT!";

= KowmmanwiTa B3eMa Y4acTHE M MOANOMATa pasiIMUHE WHIAATHBH, OPraHM3MpaHH [Ipe3 TOOHHATA OT
Capyxerne "Cnopre MeaumicoupaT Beirapua” u Ot6opsT Ha Hagexmara.

23.04.2018r.
Codma
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AEKJIAPALMA 3A HESABUCMMOCT

CbrnacHo MsMckBaHMATa Ha 4.6, naparpad 2, 6yKBa ,,a“ oT PernameHT (EQ)
537/2014 otHOCHO cneyubUyHUTE NPaBMAa 3a 3abIKUTENEH HE3aBMCUM 04MT Ha
NpeAnpuATMA OT OBLLECTBEH MHTEPEC

Adonynodnucanume:

1. CrosHka MopaaHoBa AMoCToNOBa B KayecTBOTO CM Ha Ynpasuten Ha
oauTopcko ApyxectBo b0 Buarapua OO/, ¢ EUK 831255576, cbe cepanmwie u aapec
Ha ynpaenexwe: rp. Cocua, 6yn. Bbarapus Ne 51B, eT. 4 u agpec 3a KopecnoHAEHUMA:
rp. Cous, 6yn. bvarapus Ne 51B, eT. 4, u

2. UetaHa Cnasosa CTedaHmHa, B Ka4eCTBOTO CH Ha perucTp1paH oguTop,
OTrOBOPEH 33 OAMT aHraXMMEHTa OT MMETO Ha OAMTOPCKO ApYecTBo BAO Bbarapus
004 (c per. Ne 016 ot peructbpa npu MAEC no yn. 20 oT 3aKoHa 3a HE3aBMCHMMS
¢urHaHcos ogut) npu MAEC, aeknapupame, ye

b0 bvarapua OO/ 6elue aHraKMpaHo Aa M3BbPLUM 3a4b/HKUTENEH (PMHAHCOB OAMT Ha
KOHCONMAMPaHUA drHaHcoB oTyeT Ha CUHTETUKA AJ (Tpynata) 3a 2017 r., cbCTaBeH
CbrnacHo MexayHaposHuTe cTaHaapTH 3a hMHAHCOBO OTUMTaHe, npueTy ot EC,

BbB Bpb3Ka C M3BBPLIEHNS 3a4b/KMTENEH OAMT HA KOHCONMAMPAHUA (MHAHCOB OTYeT
Ha CuHTeTuKa AJ

C HacmoAwamo dexnapupame nped 0dUMHuUA KomMumem Ha Jlpyxecmaomo maiika, ye:

1. lpeacTaBnABaHOTO OT HAC OAMTOPCKO APYKECTBO, KIOYOBMAT oauTop,
CBAPYKHULMTE MO 0AMTa, PKOBOAUTENIMTE M BUCLUMTE PBKOBOAMTENM M CAYKMUTENM,
yqacTBaly B M3MBLIHEHUETO Ha 334 b/IKUTE/IHMA OAWUT Ha KOHCOMMAMPAHUA PUHAHCOB
oT4eT Ha CHHTeTHKA A/l M3NBJHABAT M3MCKBAHWATA 33 HE3aBMCMMOCT CbI/IAaCHO Yn.6,
naparpa 2 Ha PernameHT 537/2014 1 npe3 nep1oga o6xBaHaT oT (PMHAHCOBMA OTYET
Ha l'pynata, npeAMeT Ha 3agb/KUTENHMA OAMT, KAaKTO M Npe3 Nepuoja B KOMTO ce
M3BBPLUBA 334DB/DKMTENEH OAWMT, Ca He3aBuCMMM OT pynara u He ca yyacTBa/u B
npoueca Ha B3eémaHe Ha peLIeHMA B Hero.

2. YneHoBeTe Ha eKkuna 3a 0guT Ha KOHCOmMaupaHua MHaAHCOB OTHYET Ha MarKaTa ca
AEKNapupanu NUCMEHO CBOATa HEe3aBMCMMOCT Npej PbKOBOACTBOTO HA OAMTOPCKOTO
APYXECTBO CBI/NIaCHO M3MCKBaHMATA Ha MexayHapogeH CTaHAapT 3a KOHTPO/ BbpXy
KayectBoTo 1 (MCKK1).

3. Mpu npomaHa Ha TaKa AeKnapupaHuMTe O6CTOATENCTBA ce 3ajb/KaBam Ja
uHpopmmpam OauTHMA KOMMTET Ha MalikaTta BegHara M ga npeanpuema Mepku B
M3NbAHEHUE M3UCKBaHMATA HAa 3HOO u B gyxa Ha MCCK 1 W ETMYHMA KOAeKC Ha

BAQ Evarapus 00/ e cneymanaupaHo 04MTOPCKO NPEANPHATHE, BKAKNEHO B CNMCBKA Ha MHCTUTYTa Ha AMNNOMHMPAHHTE BKCMEPT- CYETOBOAMTENH B Bwvarapua
noa Homep 16, uneH Ha BDO International. BAO Bwarapus 00/] e peructprpaHo B Thprosckua perucTep ¢ EMK 831255576 1 AAC Homep BGB31255576.

BAO Bvarapua 00/, APYKeCTBO C OrpaHMueHa OTFOBOPHOCT, & YNeH Ha BAO UHTepHewbHLA MMHTMA, PUAMHECKO MUE C HECTONAHCKA LeN B 06eauHeHoTo
Kpancreo u NpeacTaB/ABa HacT OT MEXAYHAPOAHATA MPEXA Ha HE3ABMCHMM PHpmu Ynenku Ha BA0.
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npodecMoHanH1Te CYETOBOAMTENM, M3AafeH OT MexagyHapogHata deaepaums Ha
CYETOBOAMTENUTE.

B0 Bb/IFAPUA 00/
COOMUA, 25.04.2018 .

Jexknapartop: g JexnapaTtop:

~ /
[ [ )

(I - j
Limdtane can'?
CrosHKa Anoctonosa,

Ynpasuten

Ligeta aHWHa,
Perucrpupan Oautop,
OTroBOp a oauTa

BA0 byarapua 00/] € cNeuManvaupaHo oAMTOPCKO NPEeANPHATHE, BKIYEHO B CNMCbKaA Ha MHCTHTYTa Ha AMMIOMHPAHKTE EKCNepT- CHETOBOAHTENN B
Bbarapua nog Homep 16, wne Ha BDO International. A0 Bvarapua 00/ e peructpupado B Tbproeckua perkcTsbp ¢ EMK 831255576 u AAC Homep
BGB31255576.

540 Bwvarapua 00/, APYWECTBO C OrpaHiyeHa OTroBOPHACT, € YneH Ha BA0 MHTepHewbHbA /IumMUTHA, I0PMANHECKO AMUE C HECTONAHCKa uen B O6eduHeHoTo
Kpancreo 1 NpeacTaBnABa YacT OT MENAYHAPOAHATA MDEXKA HA He3aBhCHmM QHpMM YneHkH Ha BAO.



hilo)
AKUMOHEPUTE Ha APYKECTBO MakMKa
CUHTETHKA AQ

JAEKNAPALMSA

no ya. 100nH, an. 4, m. 3 om
3akoHa 3a ny6auHHOMO npednazaHe HA UEHHU KHUXA

Aonynodnucanume:

1. CroaHka MopaaHoBa AMOCTON0BA B KauyeCTBOTO CM Ha YnpaButen Ha OWTOPCKO
Apyxecteo b0 bbarapua 00/, ¢ EMK 831255576, cbe ceganmwe 1 agpec Ha ynpasneHue: rp. Codus,
6yn. Bvarapua Ne 51B, eT. 4 1 agpec 3a KopecnorgeHuma: rp. Codusa, 6yn. bvarapmsa Ne 516, eT. 4, 1

2. UsetaHa Cnasosa CTedaHuHa, B Ka4eCTBOTO CU Ha PermcTpupan 0AMTOP, OTFOBOPEH 3a
OAMT aHra*MMEHTa OT UMETO Ha OAUTOPCKO ApyxecTso B0 buarapua 00/ (c per. Ne 016 ot permcTbpa
np1 MAEC no 4. 20 ot 3akoHa 3a HE3aBUCHMMMA BUHAHCOB OAMT) npu UAEC, peknapvpame, ye

BAO Bwvarapus 004 6ewe aHraxwpaHo Aa M3BBLPLWM 3a4bKMUTENEH (PUHAHCOB 0AMT Ha
KOHCONMAMPaHMA  (uHaHCOB oT4eT Ha CUHTETMKA A4 3a 2017 r., cbCTaBeH CbrAacHo
MexayHapoaH1Te CTaHAapTH 3a MHAHCOBO OTuMTaHe, npueTH ot EC, 06WOoNpMeTo HaMMeHoBaHUe Ha
c4etosoAHaTa Gasa, AeduHupaHa 8 m. 8 Ha [P Ha 3akoHa 3a c4emoBodCMBOMO N0 HaMMeHOBaHMe
»MEX/YHAPOAHN CUETOBOAHM CTaHAapTw”. B pesyntat Ha Hawwus 0AWT HMEe M3L3A0XME OAMTOPCKM
Aoknaa ot 25 anpun 2018 r.

C Hacmoawomo Y/AOCTOBEPABAME, YE kakmo e doknadsaHo 8 u3dadeHus om Hac
00umopcku doKAad OMHOCHO 200UWHUSA KOHCOUAUPAH uHaHcos omyem Ha CUHTETUKA A/ 3a
2017 200uHa, usdadeH Ha 25 anpun 2018 20duHa:

1. Ya. 100H, an. 4, m. 3, 6yksa ,a” 0Oumopcko mHeHue: Mo Hawe MHeHWe,
MPHAOKEHUAT KOHCONMAKMPAH MMHAHCOB OTYET Jasa BAPHA M YecTHa npejcTaBa 3a
(DMHAHCOBOTO CbCTOAHWE Ha JpPYMKECTBOTO Kbm 31 Aekemspr 2017 r. v HerosuTe
(PWHAHCOBM pe3ynTaT OT [EMHOCTTa W NapuyHUTe My NoTouM 3a rojuHara,
3aBbplIBallA Ha Ta3M faTta, B CbOTBETCTBME C MexAyHapoaHuTe CTaHgapTy 3a
(hrHaHcoBo oT4YMTaHE (MCDO), npueTk oT Eeponelickia cvio3 (EC) (cmp. 1 0dumopckusa
doknad);

2, Yn. 100H, an. 4, m. 3, 6yksa ,6" MHpopmayus, omHacswa ce do
cdenkume Ha CUHTETUKA A/l cbc cabp3anu auya. MHMOopmMaLma OTHOCHO CAeNKKUTE
CbC CBbP3aHK fiMUa e HaA/NeKHOo onosecTeHa B benewxka 24, 24.1, 24.2, 24.3 Kbm
KOHCONMMAMPAHMA (MHAHCOB OT4eT. Ha 6a3a Ha M3BLDWEHMTE OT Hac OAMTOPCKM
npouesypu BbDXY CAENKMTE CbC CBbP3aHM AMUa Kato YacT OT HawWa OoAMT Ha
(PMHAHCOBKMA OTHET KaTO UANO, HE Ca HWM CTaHaNM M3BECTHM akTh, 06CTOATENCTBA UK
Apyra MHMOpMaumMA, Ha 6a3a Ha KOUTO [a HANPaBMM 3aK/IOYEHME, Ye CAENKMTE CbC
CBBbP3aHM ML HE Ca ONOBECTEHM B NPUIOKEHWSA KOHCOMAMPaH (MMHAHCOB OTYeT 3a
rogvHara, 3asbplwsallia Ha 31 gekemepu 2017 r., BbB BCMYKM ChLECTBEHM acneKkTu, B
CbOTBETCTBME C M3WCKBaHMATa Ha MCC 24 OnosecmsasaHe Ha c8BP3aAHU Auya.
PesynTatiTe oT HalMTe OAMTOPCKM NPOUEAYPH BBPXY CAENKUTE ChbC CBBpP3aHKM NuLa
Ca pasrnefjlaHi OT Hac B KOHTEKCTa Ha (hOpPMMPaHETO Ha HALEeTO MHEHMe QTHOCHO



d)MHaHCOBMFI OTHET KaTo uAn0, a He C uen M3pasaBaHe Ha OTAENHO MHEHME BbpXY
CAe/IKHMTE CbC CBBbP3aHKn nnua.

3. 4Yn. 100H, an. 4, m. 3, 6yksa ,,8” HHPopmauus, omHdcawa ce do cbujecmaeHume
cdesiku. HawmTe OTroBOPHOCTU 3a OAMT Ha MHAHCOBMA OTYET KAaTO LUAO, ONMCaHW B
pasgena Ha HawwA goknaz ,OTrOBOPHOCTM Ha OAMTOpPa 3a 0AMTa Ha (hMHAHCOBMSA
oTyeT", BK/IIOYBAT OLUEHABaHEe AaNM KOHCONMAMPAHMAT (DMHAHCOB OTYeT NpeAcTaBs
CbLECTBEHNUTE CACNKM M CBOMTMA MO HAYMH, KOMTO NOCTHFA AOCTOBEPHO NpPeACTaBAHe,
Ha 6a3a Ha M3BbpLIEHKUTE OT HAaC OAUTOPCKM NPOLEAYPH BbPXY ChLLECTBEHMTE CAEKM,
OCHOBOMOMArawy 3a KOHCONMAUPaHMA (DMHAHCOB OTYET 3a roAMHaTa, 3aBbpliBalla Ha
31 pexemepu 2017 r., He Ca HWM CTaHa/M M3BECTHM (DaKTW, 0BCTOATENCTBA MAM Apyra
WHopmaLma, Ha 6a3a Ha KOMTO Jja HanpaBuM 3aKk/lO4eHUe, Ye Ca Haluue cnyyam Ha
CblIeCTBEHO HEAOCTOBEPHO MpeACTaBAHE W OMNOBECTABaHE B CbOTBETCTBME C
NPUNOKMMUTE M3MCKBaHWA Ha MCDO, npreTm oT EBponenckMA Cbio3. PesyntatmTe oT
HallMTe OAMTOPCKM NPOUEAYPH BbPXY CbLUECTBeHUTe 33 (PMHAHCOBMA OTHET CAE/KM M
CbOMTHA Ha JpyKecTBOTO Ca pasriefaHl 0T Hac B KOHTEKCTa Ha (opMMpEHETO Ha
HaleTo MHeHWe OTHOCHO (KMHAHCOBMA OTYET KaTo UANO, a He C uen v3pa3ssaHe Ha
OTAE/IHO MHEHMWE BbPXY Te3M CbLUECTBEHM COC/IKU.

Ydocmosgepsganuama, HanpaseHu ¢ HacmoAawama dJdekaapauyus, cnedsa da ce
pasznexkdam eduUHCMBEHO U CAMO 8 KOHMeKcma Ha u3dadeHus om HAc odumopcku doknad s
pe3y/imam Ha U38bpueHUs He3dsucum GUHAHCo8 odum HA 200UWHUA KOHCOMUBUPAH UHAHCO8
omyvem Ha CUMHTETUKA A/l 3a omyemHua nepuod, 3asbpweawy Ha 31 dekemspu 2017 2., ¢ dama
25 anpun 2018 20duHa. Hacmosawama deknapayus e npedHasHavyeHa eduHCMBEeHO 3a NOCOYeHUA
no-zope adpecam u e u32omseHa eJUHCMBEHO U CAMO 8 U3Nb/IHEHUe HA U3UCKBAHUAMA, KOUmo
ca nocmaseHu ¢ 4a. 1004, an. 4, m. 3 om 3akoHa 3a ny6a1u4HOMO npednazaHe Ha UeHHU KHUXKA
(3MMNUK) u He cnedsa da ce npuema KAmo 3amMecmadiya HaWume 3aKa4YeHus, cbadbprawu ce 8
u3dadeHus om Hac odumopcKu dokaad om 25 anpun 2018 zoduHa no omHoweHue Ha sbnpocume,
obxsaHamu om 4a. 1004, m. 3 om 3MMYK.

25 Anpun 2018 .
Ip. Cocmna
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