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Cuntetnka AJl
MexanHeH (UHAHCOB OTYET
3a nepuoza 01.01. 2012r. — 30.06.2012r.

CUHTETHUKA AL

HexoHcoamaupaH oT4yeT 32 BCe0OXBATHHS 10XO0/1
3a mepuona 01.01.2012r. — 30.06.2012r.

IIpuxoau oT omepaTuBHA JEHHOCT

IIpuxonu oT onepanyy ¢ THBECTULINU

[Ipuxoau ot MMXBH U IPpYyTH QUHAHCOBHU MPHUXOIH
IIpuxonn oT AUBUIEHTH

ITonoxuteanu Pa3jIMK1 OT IpOMAHA Ha BaTyTHHU KYpCOBC

Pa3xoau 3a onepaTuBHa JeiiHOCT

Pa3xoau 3a onepauuu ¢ MHBECTULIUA

Pasxoau 3a nmuxBu U Ipyru GUHAHCOBH Pa3xonu
Pa3xonu 3a nepconan

Pazxoau 3a amopTu3anus

Pa3xoau 3a yciiyru U Apyru pa3xonu

ITewas0a/ 3ary6a oT onepaTuBHA JeHHOCT
ITeuan0a/ 3ary6a 3a nmepuoaa npeau JaHbUH
Pa3xoau 3a nanbuu

Ileuan6a/ 3ary6a 3a nepuoaa cjiea IaHbUH

JApyr BceoOGXBaTeH 10X0/

OO0u1 BceoOXBaTEH A0X0/1 32 MepPUOIA

Jloxon Ha akius

Benexxku  30.06.2012  30.06.2011
XWJI. JIB. XWJI. JIB.

3
3.1 - 7718
3.2 106 51
1 100
11 2
118 7871
4 ) (125)
5 (348) (4521)
6 (109) (76)
7 (16) (15)
8 (133) (738)
(606) (5475)
(488) 2396
(488) 2396
(488) 2396
(488) 2396

benexxkure xbM MCKAWNHHUA HCKOHCOJIMAUPAH (I)I/IHaHCOB OTUCT NPCACTABJISIBAT HEPA3ACIIHA YaCT OT HCTO.

CocTaBuir:
/C.I1lerxoBa/

Hara: 15.07.2012roauna

IToamucanu ot umeTo Ha CJI;

/WBa I'apBancka Codusiackal/



Cuntetnka AJl
MexanHeH (UHAHCOB OTYET
3a nepuoza 01.01. 2012r. — 30.06.2012r.

CUHTETHUKA AL

Hexonconnnnpan oT4eT 3a (l)I/IHaHCOBOTO CbCTOAHUE

3a mepuona 01.01.2012r. — 30.06.2012r.

AKTHUBH

Herexymu akTuBH

HMoTH, MalliiHu U ChOPBKEHUS

AKTHUBU TI0O OTCPOYCHU JAHBIU

MuBecTuiiny B IBbIIEPHU U aCOLIMUPAHU MPEATPUATUSA
DUHAHCOBY aKTHBY Ha PA3IOJIOKCHHE 32 TIPOIax0a
B3emanus o npeocTaBeHU 3a€MU

Tekymu akTUBH
Bsemanus no npegoctaBeHd 3aeMu

B3emanus oT cBBbp3aHU JIMLA
TBHProBekH U Ipyru B3€MaHUs

HapH 1 Mapu4YHU CKBUBAJICHTU

duHAHCOBU AKTUBH, OTUYUTAHU I10 CIIpaBE€AJINBa CTOMHOCT B

nevanbara u 3arybara

OBINO AKTUBH
COBCTBEH KAIIUTAJI 1 ITACUBHA

Co0cTBeH KanuTasl

OCHOBEH KamnuTall

Hemnokpura 3ary6a

Hepasnpenenena nmevanba

Tekyma nevanda

O0110 cOOCTBEH KAIIMTAJ

Hertexkyuu nacuu

JbrrocpodeH OaHKOB 3aeM

3aZ[BJ'I)KeHI/IH KbM CB’LpSaHI/I Jiina
3aIbIDKEHYS 110 TIOTYY€HH THPTOBCKH 3aeMU
Hpyru Aparocpodny 3abKEHUSB.T. 4. (PUHAHCOB JIN3UHT

Tekylu nacuBu

Tekyia 9acT OT IBJITOCPOUYCH OAaHKOB 3aeM
3abIDKEHHSI KbM CBbP3aHHM JIMIIA
3aIbIDKEHYS TI0 THPTOBCKHU 3aEMHU
3abIKeHMs 10 PUHAHCOB JTU3UHT

TBProBCKU U APYTH 3a4bIHKCHUS

0010 macuBu
OBIIO MTACUBHU U COBCTBEH KAIIUTAJ

Benesinr  30.06.2012 31.12.2011
XWUJI. JIB. XWUJI. JIB.
7 73 89
9 31 31
10 15498 15912
10 884 884
11 3637 879
20 123 17 795
12 - 2062
12 1370 664
13 2730 1961
14 60 76
16 700 25
4 860 4788
24983 22583
15 3000 3000
16 (336) (336)
16 283
16 (488) 283
2 459 2947
17 7753 7632
19 - ]
20 5000 ;
18 9219 7603
21972 15 235
19 1408
19.1 420 1755
21 - 25
20 132 1213
552 4401
22524 19 636
24983 22583

benexkure xbM MCKAWNHHUA HCKOHCOJIMAUPAH (bHHaHCOB OTUYCT NPCACTABJIABAT HEPA3ACIIHA YaCT OT HCTO.

CbCTaBuUI:
/C.IlerkoBal

JHara: 15.07.2012 roguna

IToamucanu ot umeto Ha CJI;
/WBa TapBancka Codustacka/



Cuntetnka AJl
MexanHeH (UHAHCOB OTYET
3a nepuoza 01.01. 2012r. — 30.06.2012r.

Cunrernka AJ{

HexoHcommaupaH oT4yeT 32 IPOMEHUTE B COOCTBEHUSI KANTUTAJ
3a mepuona 01.01.2012r. — 30.06.2012r.

Ha 31 nexemBpu 2010 r.
[euan6a 3a nepuonaa
Emucust Ha OOMKHOBEHHHU aKIIMU

3ary0a 3a nepuojaa
Jpyr BceoOXxBaTeH 10X0A 3a
nepuoja

Ha 30 roum 2011r.

Ha 01 snyapu 2011 r.
[Tewan6a 3a mepuoaa
Emucust Ha OOMKHOBEHHHU aKIIUU

3ary0a 3a mepuoaa
Hpyr BceoOXBaTeH NOXO1 32
nepuona

Ha 31 nexemBpu 2011 r.

Ha 01 smyapu 2012 r.
[levanba 3a nepuona

3ary0a 3a mepuoja
Jlpyr BceoOXBaTeH JOXOJ 32
nepuoja

Ha 30 roun 2012 1.

OcHoOBeH OO6mu [Mpemuen Hepasnpenenena 0060
KaluTal  Pe3epBH pes3eps neyanba/Hemokputa coOCTBeH
3ary0a KaImnTal
XL JIB. XL JIB. XHJL. JIB. XHJL. JIB. XHIL. JIB.
3000 - - (336) 2664
- - - 2396 2396
3000 - - 2060 5060
3000 - - (336) 2664
- - - 283 283
3000 - - (53) 2947
3000 - - (53) 2947
(488) (488)
3,000 - - (541) 2459

benexkure KpM MCXKAVMHHUA HEKOHCOJIMAUPaH (1)I/IHaHCOB OTYET NPCACTABJIABAT HEPA3ACTIHA YAaCT OT HETO.

CpCTaBuII:

/C.IletkoBal

Hara: 15.07.2012 romuna

IToamucanu ot umeto Ha CJI;

//WBa I'apBancka Codusiackal/



Cuntetnka AJl
MexanHeH (UHAHCOB OTYET
3a nepuoza 01.01. 2012r. — 30.06.2012r.

CUHTETHUKA AL

HexoHcomaupaH oT4yeT 32 NAPUYHUTE OTOLHU
3a mepuoaa 01.01.2012r. — 30.06.2012r.

MAPAYHU MOTOLUA OT OITEPATUBHA JIEMHOCT

[Inamanus Ha JOCTaBYULIA

[Inamanus, CBbp3aHy ¢ Bb3HAIPAXKICHUSA

[Inarenn/Bp3cTaHOBeHN AaHBIN(0€3 KOPIIOPATUBEH NaHBK B/y Ied.)
[TnaTenn KOpHOpaTUBHM AaHBLIK B/y medandarta

Jpyryu nocThIUieHns/TUTalIaHMSI OT OTIEpaTUBHA AEHHOCT

HeTen napuyeH noToK oOT oONepaTUBHA JeHHOCT :

IMAPUYHMU IMOTOIMA OT UHBECTULIMOHHA )IEFIHOCT
[IpunobuBane/yBennyeHne Ha 7I0BE B AbIICPHU TPEATPUITHS
[MocThIuieHUs OT IpoAaKOa Ha MHBECTUILIUN

IIpenocraBenu 3aeMu

ITocThnneHus OT IPEIOCTABEHU 3a€MU B T.4. JIUXBU

ITokyrnka Ha UHBECTULIUH

[IpunobuBane HAa UIMOTH, MAIIMHU ¥ CHOPAKEHUS

[TapuuHu moTonM, CBBP3aHu ¢ MpuI0ONBaHe (GPUHAHCOBH aKTHBH
[Tapuunu noTouy ot npoaakda Ha (PUHAHCOBU aKTHBHU

KypcoBu paznuku

HeTen napuyeH NOTOK 0T MHBECTHLIMOHHA JIEHIHOCT

MMAPUYHHU MMOTOIM OT ®PUHAHCOBA JIEWHOCT
ITocThIUTeHHS OT EMUTHPAHE HA IIEHHU KHIKA

Ilonmydyenu 3aemu

[Inamanus Mo NOJIyYeHH 3a€MU B T.Y. JTUXBU

W3nnaniane Ha TUXBU U KOMUCHOHHM 110 OAaHKOBH 3a€MH U JIN3UHT
[Inamanus mo GUHAHCOB JIN3UHT

[TapuyuHu MOTOLM OT IIECHH U pera, HETO
Hpyru nocrbiiienns/ miamanus ot GUHAHCOBA IEHHOCT
Heten napuyeH noTok ot (puHAHCOBA 1eHHOCT

HeTHo HamaJsieHne/ yBeJIMYeHHE HA MAPUYHHUTE CpecTBa
W MMAPUYHHUTE eKBHBAJICHTH

IlapuyHu cpeAcTBa M MAPUYHU €KBMBAJEHTH B HA4YAJI0TO
Ha 01 sHyapu

ITapuyHu cpeAcTBa M NapUMYHH €KBHBAJICHTH HA

30 ronm 2012r

30.06.2012  30.06.2011
XNUJI. JIB. XHJI. JIB.
(197) (41)
(121) (90)

60

(25)

@) ©)
(290) (140)
4135 25483

(1637) (16714)
1753 12676
(3666) (10553)
- 1)

585 10 891
5000 -
2149 420

(7225) (10463)
(280) (595)
(311) (10 638)

(16) 113
76 97
60 210

benexxkure xbM MCKAWNHHUA HCKOHCOJIMAUPAH (I)I/IHaHCOB OTUYCT NPCACTABJIAIBAT HEPA3ACTIHA YaCT OT HETO.

CobcTaBwi: ITognmucanu ot umeto Ha CJI:

/C.IlerkoBal

JHata: 15.07.2012 roguna

/Ba I'apBancka Codusacka/



CHUHTETHUKA AJ]
[NOACHUTEJIHU BEJIEXKKU
32 01.01.2012 - 30.06.2012 r.

IHOACHMTEJIHN BEJIEZKKHN KbM HUHAUBUIAYAJTHUA MEXINHEH
HEKOHCOJINAUPAH ®UHAHAHCOB OTUHET HA CUHTETHUKA A/l

3a nepuoaa, 01.01.2012r. - 30.06.2012r.

(mpeacTaBasiBaT HePa3aeJHA YaCT OT HEKOHCOJMIUPAHUS MeKINHEeH (PUHAHCOB 0TYeT)

1.0BIIIA TH®OPMAIIUSA 3A IPYKECTBOTO U IEMHOCTTA MY

~CUHTETHKA”AJl e akuHOHEpHO APYKECTBO, ChC CEIAINILE U aJPEC HA yNpPaBICHHE rp.Codusi,
paiion Jlozenemn, Oym. ,,H.M.Banmapos” 47, EMK 201188219.

Opranu Ha ympaBleHHE Ha JIPYXKECTBOTO ca: OOMIOTO ChOpaHHME Ha aKIMOHEPUTE U CHBET Ha
JTUPEKTOPUTE.

Heminocrra Ha ,,CUHTETHUKA” AJl e cBbp3aHa ¢ ympaBi€HHUE HAa UHAYCTPUAIHH TPEANPHUATHS,
KOHCYJITAaHTCKa JEHHOCT, THPTOBCKO MPEICTABUTEIICTBO U TOCPEIHUYECTBO M BCIKaKBa Jpyra
CTOIaHCKa JeHHOCT, He3a0paHeHa U3PUYHO OT 3aKOHA.

WNuBectuimonnusatr noptdein Ha “Cuntrernka” AJl oOxBama Tpu HWKOHOMHYECKH CEKTOpa:
HEJBUXHUMH UMOTH , TPOU3BOJCTBO U THPTOBHSL.

JpyXecTBOTO € C eJHOCTEIICHHA CHCTeMa Ha yIpaBJlieHHue U ce ynpasisiBa oOT ChbBET Ha IUPEKTOPUTE B ChCTAB:
1. Usa I'apBancka Codusiacka — [Ipencenaren Ha ChBeTa Ha AUPEKTOPUTE U M3MBITHUTENIEH TUPEKTOP

2. CeerociniaB bornaHoB AHTOHOB — 3aMECTHUK TIpeICceIaTel

3. Crosnka Jlonuesa [letkoBa — YUnen Ha ChBeTa Ha TUPEKTOPUTE

HpyxecTBoTO ce mpencrasmsapa oT 3mbaautennus qupektop — MBa ['apBancka Codusiacka

Axuuute Ha [IpyXecTBOTO HE ce ThPryBar Ha bhirapckara ¢poHoBa 6opca.

OcHoBen akmmoHep B Cumaretnka A/l xpm 30.06.2012r. e Kamammusa Tpeivimuar Jlumurug AJl ¢ 99,99%
aKIUOHEPEH JISUI.

CpenHocnuchYHHAT Opoit Ha ciykutenute B Cunreruka AJl koM 30.06.2012r. e 7 nuiia, B T.4. 5 jkeHU.
Hacrosimure ¢puHaHcoBH OTYETH ca MHAMBUIYAIHU MEXIMHHA (PMHAHCOBU OTYETH.

2.0BXBAT HA CYHETOBO/JHATA INIOJIUTUKA HA CUHTETHUKA Al

2.1. O01M MoJI0KeHUs

Jpy>XecTBOTO mpwiara CIEAHUTE HOBU CTaHIApTH, W3MEHEHUs M pasdcHeHus keM MCOO,
pazpaboTteHu U myOauKyBaHH OT ChbBeTa MO MEXIYHAPOIHU CUYETOBOJHU CTAHIAPTH, KOUTO MMAT
epeKT BbpXY (UHAHCOBHMS OTUET M ca 3aJbJDKUTENIHM 3a IpWiIaraHe OT TOTUIIHUS TEepHOJ,
3anoyBail Ha 1 ssHyapu 2011 r.

o ['ogumrau mogo6penus 2009r., mpuetu ot EC Ha 23 mapt 2010 1.

e MC®O 3 , buznec kombunaammu” (pesusupan 2008 r.), npuet ot EC Ha 12 rorm 2009 1.;

e MCC 27 , Korconuanpanu 1 MHIMBUAyatHu GuHancoBu otyetn’” (peBusupad 2008 r.), mpuet ot EC Ha 12
rouu 2009 1.;

CrenHure Ho6u cmanOapmu, U3MeHeHUus U Pa3saCHeHus He ¢a C8bp3anu ¢ oeunocmma Ha [pysjcecmeomo u
HAMam eghexm 8bpxy (DUHAHCOBUL OMUE.!

e MC®DO 1 “llpwnarane 3a mbpBH HBT Ha MEXIyHapoJHHTE CTaHAApPTH 3a (PUHAHCOBO OTYHTaHE”
(u3meHeH) — JlombIHUTENHN OCBOOOXKIABAHNUS 32 MPEANIPUATHS, puiaramy 3a nspeu 1bT MCDO, npuer ot
EC na 25 roum 2010 1.;



CUHTETUKA A]]
TTOSJCHUTEJIHU BEJIEXXKM
3a mepuozaa 01.01.2012 — 30.06.2012 r.

e MC®O 1 “Ilpumarane 3a IbpBH IBT Ha MEXAyHapOJHWTE CTaHAAPTH 3a ()MHAHCOBO OTYHUTaHE”
(pemsupan 2008 1.), mpuet ot EC Ha 25 HoemBpu 2009 1.;

e MC®O 2 ,[lnamane Ha O6a3ata Ha akuuu’ (W3MeHeH) - CHENKM B paMKWUTE Ha rpynara C IUlaljaHe Ha
0azara Ha akiuu, npuet oT EC na 23 mapt 2010 r.;

e MCC 39 ,,®OuHaHCcOBM MHCTPYMEHTHU: MPU3HABAHE U OleHsBaHe” (M3MeHeH) - OTroBapsIy Ha YCIOBHATA
xemkupanu no3uruy, npret ot EC Ha 16 cerrremBpu 2009 1.5

e KPMC®O 15 ,,Cnopa3zyMeHusi 3a CTPOUTEIICTBO HAa HEABMXHMH UMOTH B cmia oT 1 sHyapm 2009 r.,
mpuet ot EC Ha 23 tomu 2009 r. 3a mepuoan kM unu cieq 1 ssayapu 2010 1.5

o KPMC®O 16 “XemxupaHe Ha HETHa MHBECTHULIMS B YyXJECTpaHHA Oonepauus’ B CHJa OT 1 OKTOMBpHU
2009 r., npuet ot EC 3a nepuoau xpM unu cien 1 roam 2009 r.;

e KPMC®O 17 , Pa3npenencHue Ha HEMapu4yHHU aKTHBU Ha cobcTBeHuuuTe”, mpueT ot EC Ha 25 HoeMBpH
2009 r.;

o KPMC®O 18 ,IlpexBbpissHe Ha aKTUBH OT KimeHTH , ipueT oTr EC Ha 27 moemBpu 2009 r. B cmia 3a
riepuoan KeM wiu ciren 31 okromBpu 2009 1.,

e [omumnu nogodpenus 2008r. — MCOO 5 , Herekymy akTUBH, IbpKaHU 3a MpoJax0a, U MpeycTaHOBEHH
nerHoct”, npuet ot EC;

2.2.HsaMa cranjgapTH, U3MEHEHHsI M Pa3siCHeHHsl, KOMTO BCe Ollle He €A BJIe3JIH B CHJIAa, HO ce IPuJiarar
Ha II0 - paHHa JaTa oT JIpyskecTBoOTO.

2.3.CTanaapTH, N3MeHEeHUsI U Pa3siCHEHHs, KOUTO Bce Olle He ca BJe3JIH B CHJIAa H He ce MPWJIarat ot
Mo-paHHa AaTa oT JIpy:KecTBOTO.

CienHuTe HOBH CTAHAAPTH, M3MEHEHHSI M PAa3siCHEHHs KbM CbIIeCTBYBAIIM Bede CTAHAApTH ca
ny0JIMKyBaHHM, HO He ca BJe3JIM B CWJIa 3a (JMHAHCOBATa roiMHa, 3anouBama Ha 1 sayapu 2010 r. u He
ca OMJIM MPWIOKEHH OT MO0-paHHa AaTta ot [{pyxecTBOTO:

MC®O 7 ,,OuHaHCcOBH HHCTPYMEHTH: OMOBECTSBaHE — OTNHCBaHe — B cuia oT 1 ronu 2011 r., Bce owie He €
npuet ot EC.

Uzmenennero Ha MC®O 7 Boxu 10 mo-rossiMa Mpo3pavHoOCT MPH OTYUTAHETO Ha CHENKU C IIPEXBbPIISTHE Ha
(MHAHCOBM HMHCTPYMEHTH M YJECHsBa pa3OMpaHETO Ha MOI3BAaTENMTe Ha (PMHAHCOBUTE OTYETH OTHOCHO
W3JIaraHeToO Ha PUCKOBE TPU MPEXBBbPJsIHE Ha (UHAHCOBH aKTUBH U €PeKTa OT TAX BbPXY (HHAHCOBOTO
CBCTOSIHUE HA JIPY’KECTBOTO, OCOOCHO B CITydYail Ha CEKIOPUTHU3UPaHE Ha (PUHAHCOBU aKTHBH.

MC®O 9 ,,dunancoBr HHCTpyMEHTH B cuiia ot 1 ssHyapu 2013 r., Bce omie He e npuet oT EC

MC®O 9 mpencraisiBa IbpBaTa 4acT OT mpoekTa Ha ChBeTa MO MEXIYHAPOTHU CUCTOBOJHU CTAaHIAAPTH
(CMCC) 3a 3amsanra vHa MCC 39 , ®uHaHCOBU MHCTPYMEHTH: MPU3HABAHE M OIeHsIBaHe™ g0 Kpas Ha 2010 r.
Toli 3aMeHs1 YeTHpUTE KaTeropuy (PMHAHCOBU aKTHBU NpH TAXHOTO oueHsiBane B MCC 39 ¢ knacudukanus
Ha 0a3ara Ha eauH eauHcTBeH npuHIUI. MC®PO 9 n3nckBa BcHikM (PMHAHCOBU aKTHUBH J1a C€ OLIEHSABAT MIIH
[0 aMOpTHU3HWpaHa CTOWHOCT WM IO CHpaBeAJIMBa CTOWHOCT. AMOpTH3MpaHaTa CTOHHOCT MpPEeaoCTaBs
nHOpMAaLUs, KOATO € IOJIe3Ha PU B3EMaHETO Ha PelleHHs], OTHOCHO ()MHAHCOBU aKTUBH, KOMTO CE IbpHKaT
OCHOBHO C IIeJI ITOJy4aBaHETO Ha MapUyYHH IOTOLHM, CHCTOSIM C€ OT IUIAIlaHe Ha IJIaBHUIA W JIUXBa. 3a
BCUYKH JPYr¥ (PMHAHCOBHM aKTHBH BKIIOYUTEIHO TE3W, JBPXKAHU 32 THPryBaHe, CIIpaBelIMBaTa CTOWHOCT
MpencTaBiIsiBa Hail-moaxojsmara 0a3a 3a omensBane. MCDO 9 mpemaxBa HEOOXOAMMOCTTa OT HSAKOJKO
MeTOAa 3a 00e3IeHKa, KaTo MPEeIBIKAa METO 3a 00e3leHKa CaMo 3a aKTUBHUTE, OTYUTAHU 110 aMOPTU3UpaHa
CTOWHOCT.

MCC 12 ,,Jlanbiu BbpXY I0XOAU — OTCPOYEHH JaHBIU — B cuia ot 1 siuyapu 2012 r., Bce olie He € MpUeT
ot EC.

CranmapThT M3UCKBA JPY>KECTBATa Ja OLEHSIBAT OTCPOUYCHHUTE JAHBIIM, CBHP3aHH C aKTUBH, B 3aBHCHMOCT OT
Ha4yMHA, 10 KOWTO ce Oo4YakBa Ja Ob/ie BH3CTAHOBEHA TAXHATAa OaJaHCOBAa CTOWHOCT 4Upe3 HM3IOJ3BaHE WU
npoaaxOa. Thi KaTO NPU WHBECTULIMOHHA UMOTH, OTYUTAHU IO CIpaBeyinBa cToiHOCT chriacio MCC 40



CUHTETUKA A]]
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3a mepuozaa 01.01.2012 — 30.06.2012 r.

,,JIHBECTULIMOHHU UMOTH”, € TPYAHO M CYOEKTHBHO Jla C€ OINpPEJEeNId KaKBa 4acT OT Bb3CTaHOBSBAHETO LIE CE
W3BBPIIN Ype3 MOCIeABAII0 M3MON3BaHE WM NPoJak0a, ce BbBEXIa N3KIIOUEHHE OT MOCOUCHHS IPUHIIUT -
OIIPOBEPKUMOTO IPEAIOJIOKEHNE, Y€ OajJaHcoBaTa CTOMHOCT HAa MOCOYCHWTE MHBECTHLIMOHHU MMOTH IIe
ObZic BB3CTAHOBEHA €AMHCTBEHO uYpe3 mpoaaxda. B pe3ynaraT Ha M3MEHEHHETO B CTaHAAPTA Ca BKIIOUCHU
ykazanusata Ha [IKP 21 ,Jlanbum BBpXy [10X0Ja — BB3CTAHOBSABAaHE Ha IMPEOLIEHEHUTE HEAMOPTH3yeMHU
aKTUBU~ U Pa3sCHEHHETO € OTMEHEHO.

MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHu Jtuna” (u3MeHeH) B cuia ot 1 sayapu 2011 1., nmpuet ot EC Ha 19 romm
2010 .

W3MeHeHneTo OTMEHs M3UCKBAaHETO 3a NPEANPHUATHS OT IyOJUYHUS CEKTOP Jla OMOBECTSBAT B JIeTailyin
BCUYKH TPaH3aKIUU C TIPABUTEICTBOTO M JPYTU MpeanpusTHs oT mybnmuynus cexrop. He ce wm3mckma
OIIOBECTSBAHE HA TPAH3AKIUUTE MEXAY MPEANpPUATHS OT MYOIUYHUS CEKTOp M MPAaBUTEICTBOTO, KAKTO W
BCUYKH JIPYTH MPEANPUATHS OT MyOJUYHUS CeKTOp. BMecTo ToBa € HEOOXOAMMO OMOBECTIBAHE HA UMETO Ha
MPaBUTEIICTBOTO, XapaKTepa Ha BPh3KaTa, BHJA U pa3Mepa Ha BCSKA OTJICIHO 3HAUYMMa CHIENKa ¥ Ka4eCTBEHO
M KOJIMYECTBEHO ONpEe/IeIITHEe Ha pa3Mepa Ha OO0 3HAYUMH C/ICIKH.

lNopuan nopo6penns 2010 . B cuma ot 1 stHyapu 2011 1., ocBeH ako He € mocoveHa apyra JiaTa:
-U3zmenennero Ha MCOO 7 mosicHSIBAa W3MKBAHUATA 3a OIOBECTSIBAHE HA CTaHAApTa, KaTo OTCTpPaHSBA
HECHOTBETCTBUSI, TOBTApPAIIM CE€ W3UCKBAHUS ¥ OTACITHU OIOBECTSBAHHUA, KOHUTO MOTaT JAa ObaaT
IO/IBEKAAIIH.

-M3menennero Ha MCC 1 nosicHsIBa, e NpeANpUATHATa MOTaT Ja MPeACTaBsIT U3MCKBAHUTE HW3PaBHEHHUS 3a
BCEKH KOMITOHEHT OT JpyTHus BCEOOXBAaTeH IOXOJI B OTUYETa 3a MPOMEHHTE B COOCTBEHUS KamuTal WIA B
MOSICHEHUATA KbM (DHHAHCOBHS OTUET.

2.4. ba3a 3a U3roTBsiHe HA MEKIUHHUS (PUHAHCOBUS OTYET

OUHAHCOBHUAT OTUYET HA JIPYKECTBOTO CE M3TOTBS B CHOTBETCTBHE ¢ MEXIyHAPOAHUTE CTAaHAAPTH 32
¢unancoBo oruutane (MC®DO), paspaborenn u mybnaukyBaHu oT CbBeTa MO MEXKIyHAPOIHU
cueroBouu ctannaptu (CMCC) u npuetu ot EBponeiickus cpro3 (EC).

DUHAHCOBUATE OTUETH CE M3TOTBAT U MpEACTaBAT B 6T>HFapCKI/I JIEBA, 3aKPBIJICHHU OO0 XWJIsAJa. Te ce M3roTBAT

MIpU clia3BaHe Ha MPHUHIUIIA HA UCTOpUYECKaTa 1eHa, MOAH(UIpaH B ONpe/eNiCHH CIy4au ¢ MpeoleHKaTa Ha
HSKOW aKTHBU W MAaCHBHU IO TSXHATa CIpPaBEIMBA CTOMHOCT. PUHAHCOBUAT OTYET € M3TOTBEH B OBJITapCKu
JIeBa, KOSITO € pyHKIMOHANIHaTa BayryTa Ha CuHTeTnka A/l

2.5.IIpencraBsine Ha puHAHCOBUS 0TYeT. CPAaBHUTEIHU TaHHU

dunancorusaT oryetr Ha Cunreruka A/l npencrasen B chorBercTBUE ¢ MCC 1 IIpencraBsHe Ha (pUHAHCOBU
ordyetn” (pesmzupan 2007 1.). JpykecTBOTO mpreMa Jja IPEICTaBs OTYETa 32 BCEOOXBATHUSI I0XO/] B €INHEH
OTYeT.

B otuera 3a ()UHAHCOBOTO CBHCTOSHHE C€ NPEACTAaBAT JBa CPAaBHUTEIHH IepHOJa, KOraro
JPY’KECTBOTO:

e [Ipwjiara CYETOBOJHA IOJIUTUKA PETPOCIIEKTUBHO;

® [IPEU3YHCIIABA PETPOCIEKTUBHO MO3UIIUU BbB (UHAHCOBUS OTUET; WIN

e mpekjacu(UIMpa NO3UIUH BbB (PUHAHCOBUS OTYET.

DOUHAHCOBUSIT OTUET € ChCTABECH IIpU CIIa3BaHEC Ha ITPUHIMIIA Ha HeﬁCTBaHIO MpEAIpUATUC.
OT4eThT 32 Napru4HUA IOTOK € U3IrOTBCH HA 0a3a Ha OpeKUd METOA.

CpaBHuTenHara nHGOpMaIHs ce pekiacuuIpa ¢ Mel JIa Ce OCHTYPH CPABHUMOCT CIIPSIMO TEKYIIUS TIEPUOJI,
KaTo XapakTepbT, pa3MepbT M NPUUMHHUTE 3a pekiacuduuupaHero ce onosecTsBaT. Korato e mpakTuuecKku
HEBB3MOXKHO J1a C€ peKiIacupUUUpaT CpaBHUTETHUTE JaHHH, J[pyKECTBOTO OMOBECTSBA NPUYMHATA 32 TOBA U
KaKBa € CBHIIIHOCTTA Ha MPOMEHHUTE, KOUTO Orxa OMIIM HANPpaBEHH, aKO CyMHTE 0sXa peKiiacuUIpaHH.
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2.6. CneJku B 4yKIeCTPaHHA BaJyTa

@OyHKIMOHANHATAa U OTYETHA BaylyTa Ha J[pyXecTBOTO € OBJrapckusAT JieB. /laHHMTe B oTdera M
IIPUJIOKEHUATA KbM HETO Ca IIPEJICTABEHU B XUJISAU JIEBA.

Ot 01 sayapu 1999 roauHa OBATApCKUSAT JIeB € ¢ (PUKCHUpaH Kypc KbM eBpoTo: 1,95583 nesa 3a 1
€BO.

[lapuunuTe CpencTBa, B3€MaHHMA M 3aAbJDKCHHS, JCHOMMHHMPAHU B 4YyXKIECTpaHHA BalyTa ce
OTYMTAT B JICBOBA PaBHOCTOMHOCT Ha 0a3a BaJIyTHUSA Kypc KbM JaTaTa Ha oOIepaunusra U ce
MPEOIICHsABAT Ha ToAMIIHAa 0a3a Karto ce u3noi3Ba oduumanHusaT kKypc Ha BHB Ha mocnennus
paboTeH A€H OT TOAMHATA.

HenaquHHTe Oo3uIMU, OUCHABAHU IO UCTOPUUCCKA IICHA B YYKACCTpAHHA BajlyTd, C€ OTYUTAT I10
0OMEHHUS KYpC KbM JaTaTa Ha CACJIKATa (He ca HpeOHGHeHI/I). HeHapI/I‘IHI/ITe IIO3MIINH, OLICHSABaHU
110 CrpaBcIJIMBa CTOMHOCT B JyKACCTpaHHa BaJIyTa, CC OTUMATAT 11O 0OMCHHHMS KypC KbM JiaTaTa, Ha
KOATO € OoIIpCAciiCHa CIIpaBCaJIMBaTa CTOMHOCT.

2.7.C4eTOBOIHYU NMPEANOJI0KEHHsI U MPUOJIU3UTETHH CUETOBOTHU OLIEHKH.

WsrorBsiHe Ha ¢uHaHCOBHs oT4eT B choTBeTCcTBUE ¢ MCC WM3HCKBa PBHKOBOJICTBOTO Ja TpHiIara
MPUOTU3UTEHNA CYETOBOIHU OIICHKH U MPEATNOI0KEHHS, KOUTO OKa3BaT BIUSHHUE BbPXY OTUETEHUTE
AaKTUBU W TACHBHU, U OIMOBECTSBAHETO HA YCIOBHUTE AKTUBU M TACHMBM KBbM JlaTaTa Ha OajaHca.
Brompeku, ye oueHkutre ca Oa3upaHM Ha 3HAHUETO HAa PBKOBOACTBOTO 3a TEKYIIM CHOUTHS,
JNEHCTBUTEITHUTE PE3YJITATH MOXKE /1a CE€ pa3audaBaT OT U3MOJI3BAHUTE CYETOBOIHU OIICHKH.

2.8. lTpuxoam
[Tpuxomaure B JIpykecTBOTO ce MpHU3HABAT Ha 0a3a NMPUHIIKIIA HA HAYMCIISIBAHETO U JIO CTEIICHTA, JI0

KOATO CTOIIAHCKHTEC HM3roJnu cCc€ HpI/II[O6I/IBaT oT I[I)Y)KCCTBOTO U JOKOJIKOTO MNPUXOAWUTC MOrat
HaJICXKIHO Aa CC U3MCPAT.

HpI/I nponan<6a Ha CTOKH IMPHUXOAUTC CC MPU3HABAT, KOIaTO BCUYKU CHUICCTBCHU PUCKOBC U IIOJI3HU
OT COOCTBEHOCTTA Ha CTOKHUTE IMpeMHHABAaT B KyIlyBaya.

[Ipu mpenocTraBsHETO HA YCIYrH, MPUXOJUTE CE€ MPU3HABAT OTYMTANKM €Tarna Ha 3aBbPIICHOCT Ha
clelkaTa KbM JaTaTa Ha OajlaHca, akO TO3HM €Tall MOXK€ HAAeKIHO Ja ObJe U3MEPEeH, KaKTO U
pa3XxoauTe, U3BBPILICHHU 10 CAENIKaTa.
[IpuxonuTe OT IMBUAECHTH C€ MTPU3HABAT, KOTATO CE YCTAHOBHU MPABOTO HA TAXHOTO MOTydaBaHe.
Cunreruka AJl, reHepupa OCHOBHO (PMHAHCOBH MPUXOAU OT CIEAHUTE ACHHOCTH:

e [lpuxoau oT omepamy C UHBECTUITUU

e [lpuxoau OoT AUBUIECHTH

o [Ipuxoau OT JIMXBHU MO NPEIOCTABEHU 3a€MHU

e [lpuxomu ot yciyru

2.9. Pa3xonu
OHepaTI/IBHl/ITe pa3x0;m CC€ Ha4YHCIIABAT B MOMCHTA Ha TIAXHOTO BBb3HUKBAHC, HpI/I CIIa3BaHEC Ha HpI/IHIII/IHa 3a

CbIIOCTABUMOCT C IPUXOOUTE.

AZIMMHHCTPAaTHBHHUTE Pa3X0AH C€ NPU3HABAT KAaTO Pa3Xxo/]y, HAIIpaBEHU IIPe3 roJlMHaTa, KOUTO ca
CBBP3aHHU C YIPABJICHUETO U aIMUHUCTPUPAHETO HA JIPYKECTBOTO, BKIFOUUTEIIHO Pa3X0au, KOUTO Ce
OTHACAT /10 aAMUHUCTPATHUBHMS MEPCOHAN, PHKOBOJHUTE CIIY>KUTENIH, Pa3Xxoau 3a oduca U Apyru
BBHIIIHH YCIIYTH.
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Pa3xoaure 3a Obaemy nepuoau (IpeANaTeHU Pa3XxoJy) ce OTJarar 3a MpU3HABaHE KATO TEKYIIL
pasxoJ 3a IepHUOAa, IPE3 KOUTO JOrOBOPUTE 32 KOUTO CE€ OTHACAT, CE U3IIBIHABAT.

Jlpyru omnepatMBHM IPUXOAM M PAa3XOAW BKIIOYBAT IO3MLMHM OT BTOPOCTENEHEH XapakTep II0
OTHOILLIEHUE OCHOBHATA IEUHOCT Ha J[pyKeCTBOTO.

2.10. Pa3xoau 3a JJUXBH M PA3X01H 110 3a€MH

JInxBeHHUTE MPUXOIU U Pa3Xxoau ca npuszHatu B OTyeTa 3a BCEOOXBATHUS JOXOJ] UYpe3 MPUIATaHETO
Ha METOJIa Ha €(PCKTUBHUS JUXBEH MPOLEHT. EQPEKTUBHUAT JIMXBEH MPOIECHT € TO3H, KOWTO TOYHO
[[I/ICKOHTI/Ipa O4YaKBAHUTC 6'[:[[6].[11/[ HapI/I‘-IHI/I I1almaHus U IIOCTBIIJICHUS Hp63 chKa Ha (I)I/IHaHCOBI/ISI
aKTHB WJIM MacUB JI0 OaJlaHCOBaTa CTOMHOCT HAa aKTUBA MJIM NacuBa. EQEKTUBHUAT JIMXBEH MPOIECHT
ce OHpeI[eJISI HpI/I H’prOHa‘-IaHHOTO HpI/I3HaBaHe Ha (bI/IHaHCOBI/ISI AKTHUB WJIN ITAaCHUB U BIIOCJICACTBUC
HE Ce KOpHUTHpa.

I/IB‘-II/ICJI?IBaHeTO Ha GCI)CKTI/IBGHI/UI JINXBCH HpOHeHT BKJIFOYUBAa BCHUYKHW KOMHUCHUOHHH, HOJIy‘IeHI/I NN
IUIATCHH, TPAH3aKIMOHHU Pa3XOH, KAKTO W OTCTBIIKM WM IPEMHH, KOUTO Ca HepasJeiaHa 4acT OT
e(pEeKTHUBHHS JIMXBEH TPOLEHT. TpaH3aKIMOHHUTE pa3XOIW ca BBTPEIIHO MPUCHINU Pa3Xxoju,
JUPEKTHO OTHACSIIM C€ KbM MPHI00MBAHETO, EMUTHPAHETO MIIM OTIIMCBAHETO HA (DMHAHCOB aKTHUB
HJIM TIACHB.

JIuxBeHuTe MNpUXoau U pa3xou MpcaACTaBCHU B OrueTa 3a BCEOOXBATHUSA J0XO0/J BKJIFOYBAT:

o JluxBm IMPU3HATH Ha Oa3ara Ha e(i)CKTI/IBeH JIMXBCH MPOLCHT 11O (1)I/IHaHCOBI/I AKTHUBH U ITaCUBH
OTYHUTAHU 110 aMOPTU3HpPAHA CTOMHOCT .

Pazxonute 1mo 3aeMuM OCHOBHO NPEICTaBJISBAT JUXBU IO 3a€MUTE Ha MPEANPUATHETO. BcHdku
pa3xoJu Mo 3aeMH, KOUTO TUPEKTHO MOTaT Jia ObJIaT OTHECEHU KbM 3aKyITyBaHETO, CTPOUTEICTBOTO
WJIM TIPOU3BOJICTBOTO HA €UH OTTOBApSIIl Ha YCIOBHSTA aKTUB, C€ KalmUTaIu3UpaT mpe3 nepuoja, B
KOWTO C€ OdYaKBa aKTHBBT Ja ObJe 3aBBPIICH W NPUBEICH B TOTOBHOCT 3a W3IMOJ3BaHE WITU
npogaxba. OcTaHanmuTe pa3xoAu MO 3aeMH Ce MPU3HABAT KaTO Pa3xo]l 3a Mepuoja, B KOWTO ca
BB3HUKHAJIM, B OTYETA 3a IOXOJIUTE Ha pell ,,dDuHaHCOBU pa3xoan’.

Koraro ca IMOJIYUYCHH 3aEMHU 0e3 KOHKPETHO NECJICBO NPCAHA3HAUYCHUC W TC Ca HU3IOJ3BAaHU 3a
HpI/I)IO6I/IBaH€TO Ha CIUH OTTOBApsIl Ha YCJIOBUATA aKTUB, PasMEPBHT HAa pasxXoaUTE MO 3aCMU, KOUTO
MOTaT Jda C€ KalluTaJlu3upar, C€ OHNpCACd Ype3 NMpHJIaraHe Ha MPOLCHT Ha KallUTAJIU3allusad KbM
pasxoauTe 1O TO3W AKTHUB. HpOHeHT'I)T Ha KanuTajaus3anusa € CpCAHOIPETCIIICHATa BCIMYMHA Ha
Pa3sxoauTe 1o 3a€MU, OTHECCHU KbM 3a€MHUTC Ha prnaTa, KOHTO Ca HENIOIraCCHU IIPE3 Nnepruoaa, Kato
CC HM3KJIYAT 3a€MUTEC, IOJYUYCHU CIICHHUATIHO 3a HCIUTC Ha HpI/IZ[06I/IBaH€ Ha CAWH OTroBapsll Ha
YCJIOBUATA aKTUB.

2.11.Takcyn 1 KOMHMCHOHH

HpI/IXOJII/ITe n pasxolmTe OT TaKCH U KOMUCHOHH, KOUTO Ca Hepa3)1eJIHa qacT OoT ereKTI/IBHI/IH JINXBCH
MPOLIEHT 32 (PMHAHCOB aKTHUB WIIM MACHB C€ BKIIIOYBAT B M3YHCIEHHUETO Ha €(DEKTHUBHHUSA JTUXBEH
MIPOIICHT.

Jlpyrute pa3xou 3a TaKCH U KOMHUCHOHH, CBbP3aHH OCHOBHO ¢ 0aHKOBU YCIIYTH, C€ MPHU3HABAT C
MOJTy94aBaHETO Ha ChOTBETHUTE YCITYTH.

2.12. MuBecTHIINN B IBINEPHH M ACONMHMPAHN PEIIPUATHS




CUHTETUKA A]]
TTOSJCHUTEJIHU BEJIEXXKM
3a mepuozaa 01.01.2012 — 30.06.2012 r.

NHBecTHIIMUTE B IBIATOCPOYHH (PUHAHCOBU AaKTHBU C€ MPEJCTABAT B MHAUBUAYATHHUS (PUHAHCOB
OTYeT MO CeOECTOMHOCTEH METOoa T.€¢ MO IeHa 3a mpuaoOuBane. Ilpuxom oT TIX ce oTdMTa
JIOTOJIKOBA, JOKOJKOTO C€ IMOoJIy4aBa Jsl OT paslpe/eiCcHHe Ha HEeTHUSA (UHAHCOB PE3YJNITAT CIe]
JaTaTa Ha MpUI00MBaHe.

[IpennpusTus, B KOUTO OPYKECTBOTO — Maiika abpxku Mexay 20% u 50% ot mpaBara Ha riac u
MOJKE Jla OKa3Ba 3HAUUTEIHO BIUSHUE, HO HE U JIa YNPaXHSIBA KOHTPOJIHU (YHKIMH, CE€ CMATAT 3a
acCOLIMHpPaHM JIpYXKeECTBaA.

[IpeanpusTus, B KOUTO IPYyKECTBOTO — Maiika Abpxku mMexay 20% u 50% ot npaBaTta Ha riac u
MOXKE J]a OKa3Ba 3HAYUTEIHO BIUSHHE M Ja YIPaXHSIBA KOHTPOJIHM (YHKLIMH, CE€ CMATAT 3a
IBIIEPHU JPYKECTBA.

2.13. Jlaubl¥ BbPXY A0X012

Pa3x0;11/1Te 3a JaHblH, [IPU3HATH B rnevandara Uin 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOUYCHUTC U
TCKYIIHU NaHbIH, KOUTO HC Ca IIPHU3HATHU B APYI'Usd BCeoOXBaTeH A0X0d UK JUPEKTHO B CcOOCTBEHHS
Kamnurall.

TexymuTe TaHbUYHU aKTUBU U/UITU MMaCUBU MPECTABIABAT T€3U 3aAbKCHUS KbM WU B3€MaHUS OT
JTAHBYHUTE UHCTUTYIIMU, OTHACSIIN CE 3a TEKYIIH WM MPEAXOAHN OTYETHU NMEPHUOU, KOUTO HE ca
IJIATeHU KbM J1aTaTa Ha (UHAHCOBHS O0T4YeT. TeKyIIHsIT JaHbK € IBKUM BbpXY oOiaraeMusi JOXO/I,
KOWTO C€ pas3iu4aBa OT Iedandara wid 3arybata BB (PMHAHCOBUTE OTUYeTH. M3dmcisBaHeTo Ha
TEeKyIIHs JaHbK € 0a3upaH Ha JAHbYHHUTE CTaBKU U HA JaHBYHHUTE 3aKOHH, KOMTO Ca B CHJIa KbM
Kpast Ha OTYETHHS TIEPHUOJI.

OTCpO‘IeHI/ITC AaHBIIK CC€ HU3YUCIIABAT IO IMACUBHUA MCTOH 3a BCUYKH BPEMCHHU PA3JIMKHU MCKAY
OajlaHCcOBaTa CTOMHOCT HA aKTUBHUTE U ITACHBHUTE U TAXHATA JaHb4YHa OCHOBA. OTCpOLICH JaHBbK HE CC
npeaBuiKaa IIPpU IIbPBOHAYAJIHOTO NPHU3HABAHC HA AKTHB HJIM IIACHUB, OCBCH 4aKO CBHOTBCTHATA
TPpaH3aKOWA HE 3aciara JaHbyHaTa UM CUHETOBOAHATA neyanoa.

OTCpO‘{eHI/ITe AaHBYHU AKTUBU H ITaCUBHU HE CC€ OUCKOHTHUPAT. HpI/I TAXHOTO H3YHCICHUEC CC
M310JI3BaT JaHbYHHU CTaBKH, KOUTO C€ O4YaKBa Ja 6”I)I[aT IMPUJIOKUMMU 3a MEpHUoaa Ha pcainu3anusaTa
UM, IIpHU YCJIOBHC Y€ TC Ca BJIC3JIM B CUJIa UJIK € CUTYPHO, Y€ IIC BJIC3HAT B CHUJIA, KbM Kpas Ha
OTUCTHUSA ICPUOA.

OTCpO‘{eHI/ITe JAaHBYHU MMACHUBU CC IIPU3HABAT B IIBJICH Pa3MEp.

OTcpoueHr JaHbYHU aKTUBU CE MPU3HABAT, CAMO aKO ChIIECTBYBA BEPOATHOCT T€ Jja ObJaT YCBOCHU
ype3 Obeny 06JaraeMu JOX0 1.

[IpomsinaTa B OTCpPOUYEHHUTE NaHBYHU AKTHUBU WJIM TACHBH CE€ NPHU3HABA KATO KOMITIOHEHT OT
JaHBbYHUS TPUXOJ WIM pazxo]l B MeyanbaTa WM 3ary0aTa, OCBEH ako T€ HE ca CBBHP3BaHU C
TTO3UIINH, TPU3HATH B JIPYTHsi BCEOOXBATEH M0XO (HAmMp. MPEoIleHKAa Ha 3eMs) WIH JUPEKTHO B
COOCTBEHUS KamMTal, MPU KOETO ChOTBETHUAT OTCPOYCH JIaHBK Ce MPU3HABA B IPYTHsl BCEOOXBATEH
IOXOJI I B COOCTBEHMS KaIlUTall.

2.14.Herekyu aKkTUBH

2.14.1 UmoTH, MAILIMHU U CHOPAKEHUS
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ITvpeonauanno npuoodueane
[TepBOHAYATHOTO OLICHSIBAaHE HA MIMOTH, MAIIMHH M CHOPAXKEHUS CE U3BHPIIBA:

e Ilo nena Ha mpuaOOMBaHe, KOSATO BKIIIOYBA: MTOKYITHATA IIEHA (BKJI. MUTAa U HEBH3CTAaHOBUMHU
JaHBIIN), BCHYKH MPEKU Pa3XOJM 3a MPHUBEXKIAHE Ha J1aJIeH aKTHB B pabOTHO CHCTOSHHUE B
CbOTBCTCTBHUC C IIPCAHA3ZHAYCHHUCTO MY - 34 aKTUBU HpI/II[O6I/ITI/I OT BbHIIIHU U3TOYHUIIH,

e [lo crpaBeIMBa CTOMHOCT: 3a MOJYYEHHTE B PE3yNTaT Ha O€3Bb3ME3/IHA CIICITKA,;

e Jlo omeHka: mpuera OT ChAA, M BCHYKU NPEKU Pa3XoAu 3a NMPHUBEXKJAaHE HA J1a/IeH aKTUB B
pabOTHO CHCTOSHUE B CHOTBETCTBHE C MPEAHA3HAYCHHUETO MY - 3a IOJIyYCHH aKTUBH KaTo
armopTHa BHOCKA.

AKTI/IBI/I, YHUATO IICHA Ha HpI/I,Z[O6I/IBaHe € CKBUBAJICHTHA WJIM HaJABHIIIaBa 700 JIB., CC KallUTAJIU3UpaT.

Ilocneosawio ouensneane

[locnenBamoTo oOLEHsBaHE Ha Ha MMOTH, MAIlMHU M ChOPAXEHUS C€ M3BbpLIBA M0 II€HAa Ha
npugoOMBaHe, HamalleHa C HAaTpyNaHUTE aMOpTH3aluuM M 3aryOum oT obesneHka. Hampasenure
00€31EHKH ce OTYUTAT KaTo pa3xo/]] U ce MPU3HABAT B OTYETA 32 JIOXOJUTE 32 CbOTBETHUS EPUO/L.

Ilocneoseawu pazxoou

[TocneaBamu pa3xoau 3a pEMOHT U MOJIPHKKA CE OTpa3siBaT B OTYETa 3a JOXOJAUTE KbM MOMEHTA
Ha U3BBPIIBAHETO UM, OCBEH aKO HsIMa SICHU JI0KA3aTEJICTBA, Y€ M3BBPIIBAHETO UM IIIE€ JOBEIE J10
YBEJIMYEHN HWKOHOMHUYECKHM H3TOAM OT U3MOJI3BAHETO HA akTHBa. ToraBa Te3uW pas3xoau ce
KanmuTaJIu3upaT KbM OTUETHATA CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHeTo Ha HAa WMOTH, MAIllMHU M ChOpPaKEHHUs OT OanaHca € MpH Mpojaxk0a MM KOorato
aKTUBBHT OKOHYATEITHO OBJIC M3BEJCH OT yrmoTpeda M Clie]] OTHUCBAHETO MY HE C€ OYaKBAaT HUKAKBH
JIPYTd UKOHOMHYECKH HU3TOJIH.

[leyanbara unu 3arybara oT mpoaakbara Ha UMOTH, MAllMHU U CHOPBHKEHUS C€ ONperelis KaTro
pas3iyKa MeXay MOCTBIUICHUATA OT Mpojaxbara U OanaHcoBaTa CTOMHOCT Ha aKTHUBA U c€ MPU3HABa
B OTYETa 3a JIOXOJIUTE Ha pen ,,I[leuanda/ 3aryda oT mpogax6a Ha HETEKYIIU aKTHUBHU .

2.14.2 MeToam Ha aMOpPTH3ALUS

JIpyKecTBOTO TIpHjiara JITHEEH METOJ Ha aMOpTH3als. AMOPTU3MPAHETO HAa aKTUBUTE 3ar0yYBa OT
Mecela cie/Balll Mecela Ha MpUJ00MBaHeTO UM. 3eMsTa U aKTUBUTE, B MIPOLIEC HAa U3TpakJaHe He ce
amoptusupar. llonesHust *KUBOT MO TpyNH aKTUBU € CbhoOpazeH c: (PU3MYECKOTO H3HOCBAHE,
crienudukara Ha 000pyJBaHETO, ObJCIINTE HAMEPEHHUS 3a yIoTpeda U ¢ MPeanonaraéMoTo MOPAIHO
OCTapsIBaHe.

Onpe)leneHI/m IMMOJIE3CH JXUBOT I10 I'PYIIK aKTUBU € KAKTO CJICABA:

MATEPUAJTHU AKTUBU MOJIEZEH XXUBOT
Crpamu 25-50 ronuHM
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Marnnu u ChbOpbKEHUS 3 —27 roguHU
TpaHcopTHU cpencTBa 4 — 10 ronunan
CTonaHCKy MHBEHTap 3 — 8 roguHu
Kommiotpu 2 — 3 roguHA

OcTtaTpbyHaTa CTOMHOCT M IOJIC3HUSAT KUBOT Ha HMOTH, MAllIMHU U CHOPAKCHHA CC IMMPCOLCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTUETHA AaTa.

2.14.3 Obe3uenka

banancoBute cTOMHOCTH Ha UMOTH, MAIIMHU M ChOPAXKEHUS MOAJIEKAT HA MpErie]] 3a 00e31eHKa,
KOraTo ca HajMile ChbOMTHS WIM NPOMEHH B OOCTOSITEICTBAaTa, KOMTO IOKa3Bar, uye OanaHcoBara
CTOMHOCT OM MOTJIa Jla C€ OTJIMYaBa TPAHO OT Bh3CTAHOBUMATa UM CTOMHOCT. AKO Ca HaJHIIe TaKWBa
WHAMKATOpH, Y€ MPHUOIM3UTEIHO OmpeiesieHaTa BBH3CTAHOBHMMA CTOWHOCT € MO-HUCKa OT TAXHATa
OaaHCcoBa CTOMHOCT, TO MOCIICHATA C€ KOPUTHPA JI0 Bh3CTAHOBUMATa CTOMHOCT Ha aKTHBHTE.
3aryoute oT 0Oe3IeHKa ce MPU3HABaT KaTo Pa3Xo[ B OTYETa 32 BCEOOXBATHUA JOXOJ B TOAMHATA HA
BB3HUKBAHCTO UM.

2.14.4. HemaTepuaJHH AKTUBH

HemarepuanHu axkTuBW (pasrpaHUYMMHU HEMAPUYHH aKTHBH) C€ IMPU3HABAT, KOTaTO € BEPOSTHO
MPEANPHUATHETO Ja MOJIyYd OYaKBaHUTE ObACUI HKOHOMUYECKU M3TOH, KOUTO Ca CBbP3aHU C TE3U
aKTUBHU U CTOMHOCTTA HAa aKTUBA MOXE Jia ObJie OnpeiesieHa HalexAHO. ToBa U3MCKBaHE ce Tpuiara
U KbM Pa3XOJUTE, HAIIPABEHU BITOCJIEACTBHUE 32 PA3LIMPSABAHETO, 3aMsHATAa HA YacT OT aKTUBA WJIU
MOJJPHKKATA MY.

I/I36paHI/I5[T Impar Ha CbIIECTBCHOCT 3a HCMATCPUAIITHUTC aKTUBU HaA I[I)Y)KCCTBOTO € B pa3M€p Ha 700
JIB.

HeMaTCpI/IaJ'IHI/ITe AaKTHUBH, HpI/II[O6I/ITI/I OT JOPYXKECTBOTO, C€ OTYUTAT IO IICHA Ha HpI/I,Z[O6I/IBaHe,
HaMaJICHA C HaTpylaHaTa aMOpTU3alusl U 3ary6H OoT O6C3I_ICHK3.

banancoBara cTOMHOCT Ha HeMaTEpUAIHUTE aKTHUBHU MOJUIEKH Ha Tperiien 3a o0e3lleHKa, Korato ca
HaJWIEe ChbOUTHSI WM MPOMEHH B OOCTOSATEJICTBAaTa, KOMTO IMOCOYBAT, Y€ OallaHcoBaTa CTOMHOCT O
MOTJIa Jia HaJBUIIIA BH3CTAHOBHMATa UM CTOMHOCT.

AMomeaum{Ta C€ NU34uncCiiiBa, KaTo C€ M3I10JI3Ba JIMHECHHUAT METO/] BbPXY OLHCHCHUA IMOJIE3CH CPOK
Ha TOJHOCT Ha OTACIHUTC aKTHBH, KaKTO CJICIBA:

HEMATEPUWAJIHU AKTUBU NOJNIE3EH XMUBOT
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Codryep 2-6 roguHu

Hpyru 5 - 7 roguHU

[ledanbaTta wnm 3arybara oT mpojakOara Ha HEeMaTEpUAIHW AaKTUBU CE OMpEIeNs KaTo pasjinka
MEXy MOCTBIUICHUSTa OT Tponaxkbata u OanaHcoBaTa CTOHHOCT Ha aKTHBHTE W CE OTpa3siBa B
oTYeTa 3a OXOAMTe Ha pef ,,Ileuanba/3aryda ot nponaxbda Ha HETEKYITH aKTHUBHU .

2.14.5 nBeCTHMOHHU UMOTH

VHBECTULIMOHHUAT UMOT € TAKbB UMOT, KOWTO Ce IIPUTEKaBa ¢ 11eJ1 JJOXOAU OT HaeMH WM KalluTajloBa
nevanda Wi W JBeTe, HO HE 3a mpojaxda mpu oOWyaiiHata neiHocT Ha J[pykecTBOoTO, WM 32
M3I0JI3BaHe HA YCIYTH WM AJAMUHHCTPAaTUBHU HYXIHU. VIHBECTMLIMOHHMTE MMOTH C€ OLEHSABAT IO
CIpaBeUIMBa CTOMHOCT.

VHBECTHIMOHHUTE MMOTH CE OLEHSBAT IIPBOHAYAIHO IO CE€OECTOMHOCT, BKIIOYBAIIA MMOKYITHATA
[IeHa M BCSKAaKBH Pa3XOJH, KOUTO Ca TPSKO CBBP3aHW C HMHBECTHIMOHHUS HMMOT, HalpHMEp
XOHOpapy 3a MPaBHU YCIIYTH, NaHBLU O NPEXBBPJSIHE HA UMOTA U JPYTH PAa3XOAM IO CJHENIKATa.
VHBeCTUIIMOHHUTE MMOTH C€ TpPEOLEHSBAaT Ha TOAWINHA 0a3a W ce BKIIOYBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHUE O Ma3apHUTE UM CTOMHOCTH. Te ce ompenensaT OT He3aBUCHMU OLCHUTEIH
¢ npodecronanHa kpanupuKanus U 3HAYUTEICH TPoPECHOHATICH OMUT B 3aBUCHUMOCT OT XapakTepa
Y MECTOHAXO0K/ICHHETO Ha MHBECTUIIOHHUTE UMOTH, Oa3HpaiiKy ce Ha JOKA3aTeJICTBA 3a MTa3apHUTE
YCIIOBHSL.

Bcesika nmevan6a uinm 3ary6a oT mpoMsiHa B CIIpaBeAJIMBaTa CTOMHOCT MM OT MpoJaxOa Ha JTaseH
MHBECTUIIMOHEH UMOT Cce MpH3HaBa He3a0aBHO B nevasnbara win 3aryoarta .

2.14.6 Tlon0kKUTETHA THPrOBCKA pemyTalus

Cren mbpBOHAYaIHO MpPU3HABaHE pENyTalUsATa ce OTYMTA IO I[eHa Ha MpHUA00MBaHE, HAMaJeHa ¢
HaTpyHaHUTE 3aryou oT 00e3IeHKa.

[TonoxutenHa penyTranus ce NpoBepsBa Ha roJuiHa 0asza 3a HaJaMuue Ha o0e3leHKa. 3arydara oT
00€e3IIeHKa Ha perTyTaIysl He TOJIe)KH Ha Bb3CTAaHOBSBAaHE B OB/ICIIN MIEPUOIH.

2.15. JIuzuur

B crorBercTtBHe ¢ m3nuckBanusTa Ha MCC 17 ,JIn3uHr” npasara 3a paslnopexaaHe ¢ aKTUBA Ce
NPEXBBPJIAT OT JIM3UHIOJATeNss BbpPXY JIM3UHIONONydYaredss B ClydyauTe, B  KOWUTO
JIM3UHTONONIyYaTeNAT MOHACS CBIIECTBEHUTE PUCKOBE M M3TOJH, MPOU3TUYALIM OT COOCTBEHOCTTA
BbPXY HA€TUS aKTUB.

HpI/I CKJIFOYBAHC Ha JOTrOBOp 3a (I)I/IHaHCOB JIN3UHI' aKTUBBT CC IPU3HABA B OTUCTA 34 (I)I/IHaHCOBOTO
CBbCTOAHUEC Ha MPEANPHUATHCTO IO IMO-HUCKATa OT ABETC CTOMHOCTH — CIipaBCajinBaTa CTOMHOCT Ha
HaeTus akKTHUB M HACTOAIlaTa CTOMHOCT Ha MHHMMAJIHHUTE JIM3WHIOBH IUIAIIAHMUSA ILIIOC
HCMIPCABUACHU IUIAIllaHWA, aKO UMa TaKHBa. B ortuera 3a (1)I/IHaHCOBOTO CLECTOAHUE CC€ OTpa3sdBa U
CBHOTBCTHOTO 3aJBbJIDKCHHUC I10 (1)I/IH3.HCOB JIU3UHI', HE3aBUCUMO OT TOBaA JaJIkM 4acCT OT JIM3WHI'OBUTC
ITaladysa €€ AbJHKAT aBaHCOBO IMPU CKIIFOYBAHEC HA JJOrOBOpa 3a q)HHaHCOB JIU3HHT.
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BriocnencTBue TM3MHIOBHUTE IUIAIAHUS C€ Pa3sHpeAesaT MEXIy (MHAHCOB pa3xoja U HaMalleHHe Ha
HEIUIATeHOTO 33IbJDKEHHE 110 (PUHAHCOB JIM3UHT.

AKTHBHUTE, IPUIOOUTH TPU YCIOBHITA HA ()MHAHCOB JIU3HMHT, C€ aMOPTU3UPAT B CHOTBETCTBUE C
m3uckBanusita Ha MCC 16 ,,MUmotn, mMammuu u cwropbxkenus” wim MCC 38 , Hemarepuannu
aKTUBH .

JIlmxBeHara 4acT OT JM3WHIOBaTa BHOCKA nmpeacrasjisiBa IIOCTOSHCH ITPOLCHT OT HEIIOraCceHOTO
3aIbJIDKCHUC 1 CC IIpU3HABA B revaydaTa MM 3ary6aTa 3a I€puoJa Ha JU3UHI'OBUS JOT'OBOP.

Bcuuku ocraHanii  TM3MHTOBU JIOTOBOPH CE€ CUMTAT 3a OINEPATUBHHU JIM3MHTOBU JIOTOBOPH.
[InamanusTa o onepaTuBEH JU3UHIOB JOTOBOP C€ MPU3HABAT KATO Pa3XO0/H IO JIMHEHHUSI METO_3a
CpOKa Ha cropa3yMmMeHuero. Pasxonure, CBbp3aHU C ONEPATUBHUSA JIM3UHI, HAIp. pa3sxoiu 3a
MOAIPHKKA U 3aCTPAaXOBKH, C€ MPU3HABAT B Mevandara win 3arydata B MOMEHTa Ha Bb3HHUKBAHETO
UM.

2.16. Bb3HarpaxaeHus Ha NepcoHAJIa

* Ilnanose 3a Oeghunupanu 6HocKku

[IpaButencTtBoto Ha PenybOnuka bbiarapus HOCHM OTrOBOPHOCTTA 3a OCUTYPSIBAHETO HAa 3aKOHOBMUS
MUHHMAJICH Tpar Ha MEHCHHU IO TUIAaHOBE 3a Je(UHUpAHH BHOCKU. Pa3zxoanTte mo aHTa)KMMEHTa Ha
Jpy>XeCTBOTO Jia MpeBeKa BHOCKH T10 TUTaHOBETE 3a AehrHUpaHu BHOCKHU ce mpu3HaBaT B OTuera 3a
JOXOJIUTE TIPU TAXHOTO Bb3HUKBAHE.

* [Inamen 200uuien omnyck

Z[I)Y)KGCTBOTO MNpu3HaBa KaTO 3aAbJOKCHHUC HCAWCKOHTHpPaHaTa CyMa Ha OLCHCHHUTC pa3Xxodu IIO
IUIaTCH TOAUIICH OTITYCK, OYdKBAHU [a 6’b,Z[aT 3aIJIaTCHU Ha CIIYXKUTCIUTC B 3aMAHA HA TpyAda UM
pe3 U3MUHAJIUA OTHCTCH IICPHUOU.

2.17. DMHAHCOBY AKTUBH U NACUBH

@®uHaHCOBUTE aKTUBU U MAaCUBU C€ MPHU3HABAT, KOrato J[pyXecTBOTO CTaHe cTpaHa MO JOTOBOPHHU
CIIOpa3yMeHMs, BKIOYBAILN (PMHAHCOBU HHCTPYMEHTH.

DuUHAHCOB aKTHUB C€ OTMHCBA, KOTaTo ce€ 3aryOM KOHTPOJ BBPXY JIOTOBOPHUTE IIpaBa, KOHUTO
ChCTaBINsBaT ()MHAHCOBHUS aKTHB, T.e. KOTaTO ca W3TEKJIM MpaBaTa 3a IMOJy4YaBaHE Ha MapUYHU
MOTOIM WJIM € TTPEXBbPJICHA 3HAYMMaTa 4acT OT PUCKOBETE U U3TOJUTE OT COOCTBEHOCTTA.

DHUHAHCOB IMaCHUB CE€ OTIIMCBA IIprU HCTOBOTO NOTaCiABaHC, U3IUIAIIAHC, ITPU aHYJIUPAHC Ha CHCJIKAaTa
HJIA IIPpU U3TUYAaHC Ha JaBHOCTHHA CPOK.

[Ipu mppBOHAYAHO MIpU3HABAHE HA (MHAHCOB aKTUB M (PMHAHCOB MAcUB J[pyKeCTBOTO T'H OIICHsBA
[0 CIIpaBeAJIMBa CTOMHOCT IUIIOC Pa3XOJUTe IO TPaH3aKUMITa C M3KIOYEHHE Ha (UHAHCOBUTE
aKTUBM W TIACHBH, OTYMTAHU MO CIpaBeIMBa CTOMHOCT B Tedanbara wim 3arybata, KOUTO cCe
MPU3HABAT MBPBOHAYAIHO IO CIIPABEIINBA CTOWHOCT.

DUHAHCOBUTE aKTUBHU CE IMpU3HaBaT HA JJaTaTa Ha CACJIKAaTa.
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DUHAHCOBUTE aKTUBU M (DMHAHCOBUTE MMACHUBH CE€ OLICHSBAT IMOCIEABAINO, KAKTO € TOCOYEHO I0-
JI0JTy.

2.17.1 ®MHAHCOBY AKTUBU

C uen mnocnenBamio OLEHSIBaHE HAa (UHAHCOBUTE AaKTHUBH, C M3KIIOYEHUE HA XeKHpAILUTe
WHCTPYMEHTH, T€ C€ KIacU(UINPAT B CICTHUTE KaTETOPUU:

- (MHAHCOBY aKTHBH, OTYUTAHU IO CIIPABEIJIMBA CTOMHOCT B MevagdaTa Wid 3aryoara,
- 3a€MM U B3E€MaHU4,

- UHBECTULIUH, IbPKAHU 10 TAJEK;

- (MHAHCOBY aKTHBU Ha Pa3MOJIOKEHHUE 3a MPpoIakoa

DUHAHCOBUTE AKTHBU C€ PA3NPEICIAT KbM OTICIHUTE KaTETOPUU B 3aBUCUMOCT OT LIEJITA, C KOATO
ca npuaobuth. Kareropusita Ha 1a7ieH (UHAHCOB UHCTPYMEHT ONPE/EIId METO/Ia My Ha OLICHSIBAHE U
Jlaly IPUXOJUTE M Pa3XoAuTe ce OTpa3sBaT B nedanlaTa wid 3arybarta WiM B ApYyrus BceoOXBaTeH
noxon Ha JlpyxectBoto. Bcuukn (MHAHCOBM aKTMBU C HM3KIIOYEHHWE HAa TE3M, OTYUTAHH IIO
CrpaBe/JIMBa CTOMHOCT B Mevajidara UM 3aryoara, mojuiexar Ha TecT 3a 00e3leHKa KbM JaraTa Ha
¢uHancoBust order. PUHAHCOBHTE aKTUBU ce OOE3LEHSBAT, KOraTro ChHIIECTBYBAT OOEKTHBHU
Jl0Ka3aTesncTBa 3a ToBa. [IpunaraT ce pa3nuyHu KpUTEpUU 3a oIpeiesisHe Ha 3arydaTta oT o0e3leHKa
B 3aBUCHMOCT OT KaTeropusra Ha ((MHAaHCOBUTE aKTHUBH, KAKTO € OMUCAHO MO-JI0JTy.

DuHnancosu aKmueu,0MYUmMAanu N0 CRPAGeOIUEa CIMOIHOCH 6 neuandama uiu 3azyoama.
@DHUHAHCOBUTE aKTHBH ,0TUYUTAHU IO CIIPABEIUIMBA CTOMHOCT B Ievyaidara WiH 3ary0dara,BKII0YBAT
(bl/IHaHCOBI/I AKTUBU,AbPXKAHU 3a TbPIryBaHC U TaKMBa ,KOUTO IPU IIbPBOHAYATIHOTO MM IPU3HABAHC
ca ompelelieHd Karo (MHAHCOBM aKTWUBH, OTYUTAHU [0 CIPABEIHIUBA CTOWHOCT. DUHAHCOBU
aKTUBH, KOUTO OOMKHOBEHO C€ MPUI00UBAT C HAMEPEHHE J1a OBJaT MPOJaZeHU B OIM3K0 OBJCIIE, ce
KIacuUIUpaT KaTo Ibp>KaHu 3a ThbpryBaHe.

Hneecmuyuu, ovpircanu 00 naoesxc

I/IHBCCTI/IHI/II/I, AbpKaHU O MMaAcxK ca (1)I/IHaHCOBI/I AKTHUBHU, KOUTO Ca HEACPUBATUBU (bHHaHCOBI/I
WHCTPpYMEHH ¢ UKCUpPAHU WIH OMpeNesieMH Mananus 1 GuKcupaH majiex, KouTto JpykecTBOTo
HMa TOJOXHUTCIIHO HaAMEPCHHUE W BB3MOXKHOCT Ja 3aAbpKW OO0 IaJeKa. Tesn MHBECTUIIUHN
IbPBOHAYAIIHO C€ MpHU3HABaT MO IIeHa Ha NpHUI00MBaHE, KOATO MPEACTaBlsBa CTOWHOCT Ha
BB3HArpaXKaACHUECTO ,U3IUIATCHO 34 HpI/I)IO6I/IBaHe Ha I/IHBCCTI/IIII/IflTa.BCI/I'-IKI/I pasxoau mo caejkara ,
KOUTO Ca CBBbP3aHU JAMPEKTHO C MPUIOOMBAHETO ,CHIO C€ BKIIOYBAT B I[€HATa Ha MpUI0OMBaHE.
CJ'IGI[ IIbpBOHAYaJIHA OLCHKA WHBCCTULIHUUTC ,IbpKaHW OO0 MaAgcK ,CC OLCHABAT IO aMOPTHU3HUpaHa
CTOMHOCT, KaTo c€ M3MOoN3Ba MeToJa Ha e(deKTUBHMS JUXBEH mporeHT.lleuanbure u 3arydurte ot
WHBECTUIINH, IbpXKAHW JO TMaJeX Ce MPU3HABAT B OTYETa 3a BCEOOXBATHHS JOXOJ, KOTaTo
WHBECTUIUATA OBbJe OTIHCAaHA WM 00€3IeHEeHA.

Kpeoumu u e3emanusn

Kpeautu n B3eMaHus, Bb3HUKHAIM TbPBOHAYAIHO B J[pyXecTBOTO, ca HelepuBaTUBHU (PMHAHCOBU
MHCTPYMEHTH ¢ (PMKCHUpaHU IUIAIIAHUS, KOUTO HE Ce ThpPryBaT Ha akTUBeH maszap. Kpemuture u
B3EMaHUATA MOCIIE/BAIIO CE OLIEHABAT M0 aMOPTHU3MPaHa CTOMHOCT, KaTo CE M3I0JI3Ba METOABT Ha
eeKTHUBHATA JIMXBa, HaMaJleHa ¢ pa3Mepa Ha oOe3leHKaTa. Bcska mpomsiHa B CTOMHOCTTa MM ce
oTpa3sBa B mnedanbara wiM 3arybaTta 3a Tekymwus nepuofd. [lapute m mapuyHHTE €KBUBAJICHTH,
THPrOBCKUTE U MO-TOJIsIMaTa 4acT OT APYrd B3eMaHMs Ha J[py’KecTBOTO craaar KbM Ta3u KaTeropus
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(UHAHCOBM HMHCTPYMEHTH. JIMCKOHTHMpaHE HE C€ M3BBPIIBA, KOrato e(eKTbT OT Hero e
HE3HAYUTEIICH.

3HauMMH B3E€MaHUS CE€ TECTBAT 3a O0OE3IEHKA 10 OTJEJIHO, KOraTo ca MPOCPOUYCHU KbM JaraTa Ha
(MHAHCOBUS OTYET WJIM KOTaTo ChIIECTBYBAT OOCKTHBHH JI0KA3aTEJICTBA, Y€ KOHTPAreHThT HiIMa Ja
U3ITBJIHU 3a]IBJDKCHUATA CH. BCUUKM Apyru B3eMaHUs ce TECTBAT 3a 00E3IEHKa MO TPYIH, KOUTO Ce
OIPEIEIST B 3aBUCHMOCT OT MHAYCTPHUATA M PETMOHA HA KOHTPAreHTa, KAKTO U OT JIPYTH KPEeIUTHH
PHCKOBE, aKO CBINECTBYBAaT TakWBa. B To3M ciy4ail MpOUEHTHT Ha OOE3IEHKATa ce Ompeesns Ha
0a3ara Ha HCTOPHYECKH JaHHM OTHOCHO HEMOTAaCeHM 3aJbJDKCHUS Ha KOHTPAareHTH 3a BCsAKa
uaeHTHuIMpana rpyna. 3arybara oT o0e3leHKa Ha ThPrOBCKUTE B3EMaHHMs C€ IPE/ICTaBs B OTYETA
3a 10X0AuTe Ha pen ,,[lpyru pazxoau”.

QDunancoeu aKkmugu Ha PA3NOI0NHCEHUE 3a NPOOaXzcoa

DuUHAHCOBM aKTUBU Ha Pa3MOJIOKECHUE 3a MPOoJaakda ca HelepUBATHBHU (PMHAHCOBU aKTHUBH, KOUTO
ca onpeJeNIeHH Kato (PMHAHCOBH aKTHUBH Ha Pa3IoOJIOKEHHUE 3a MPOaak0a WM HEe CIajgaT KbM HUTO
€IHAa OT OCTAaHAIWTE KaTeropuu (UHAHCOBH aKTUBH.DUHAHCOBHTE AaKTHUBU OT Ta3W KaTEropHs
MOCJICBAIIIO CE OLEHSBAT IO CIpPaBeIMBAa CTOMHOCT ¢ M3KIOYCHHME HA TE3HM, 32 KOHWTO HsIMa
KOTHUPOBKH Ha T1a3apHaTa IICHA Ha aKTHBEH Ta3ap W YUATO CIPABEJIMBA CTOMHOCT HE MOXE Ja ObJie
HAJCKIHO ompeaencHa. IlociaenHuTe ce OIEHSABAT 0 aMOPTHU3HMpaHa CTOMHOCT IO METoJa Ha
e(pEeKTHUBHHS JHMXBEH MPOIEHT WM IO Ce0ECTOWHOCT, B CiIydail ue HAMaT (PUKCHpaH MaJIex.
[IpomenuTe B crpaBeuBaTa MM CTOWHOCT CE€ OTpassiBaT B JPYrusi BCEOOXBATEH JIOXOA U CE
MPEJICTAaBAT B CHOTBETHHS PE3EpPB B OTUETAa 3a COOCTBEHUS KalWTal, HETHO OT JAaHBIH, C
M3KIIIOYCHUE Ha 3aryOuTe OoT 00e3lIeHKa U BAIYTHU KYPCOBH Pa3jIMKU Ha MapUYHU aKTHBH, KOUTO CE
Mpu3HaBaT B redayibata wiu 3arydara. Korato (¢puHAHCOB akTHB Ha pa3IoJIOKCHHE 3a TpoaaxOa
ObJic IPO/IaJICH MM 00€3IICHEH, HATPYIIAaHUTE 1eYajOn M 3aryOH, MPU3HATH B IPYTUsi BCEOOXBATCH
JOX0JI, ce TpeKinacuuIupaT OT COOCTBCHHs KAalWTal B IedajdaTa WM 3arydara 3a OTYETHHS
MIEPHOJ] U C€ MPEACTABAT KaTo Mpekiacuduirpaiia KOpeKkius B pyrus BceooxBareH nqoxo. JIuxsuy,
W3YUCIICHH IO MeToJa Ha e(eKTHUBHATA JINXBAa, W JWBUICHTH C€ MpPH3HABAT B Tedandara WU
3arybaTta KaTo ,,(MHaHCOBH Npuxoau . Bbr3craHoBsiBaHE HA 3aryOu OT oOe3leHKa ce Mpu3HaBa B
JIpyTHUS BCCOOXBATECH JOXOJ C M3KJIIOYCHHWE HAa IBJITOBHTE (DMHAHCOBH WHCTPYMEHTH, TIPH KOWTO
BB3CTAHOBSIBAHETO CE€ MpH3HABa B MeyandaTra WM 3arydara, caMoO ako BBH3CTAHOBSIBAHETO MOXKE
00eKTUBHO Ja OBJEC CBBpP3aHO CBhC CHOUTHE, HACTBHIWIO CJ€JI MOMEHTa Ha MpU3HABaHE Ha
oOe3leHKara.

2.17.2 ®MHAHCOBY NACUBH

DuHaHCOBUTE MAacCHUBU Ha Z[pY)KCCTBOTO BKJIIOUBAT OAHKOBU 3aeMH U OB’pr[pa(I)TI/I, THPrOBCKHU U
APYTH 3aIbJIDKCHUA U 3aABJDKCHUSA 110 q)HHaHCOB JIU3HHT.

DUHAHCOBUTE NACHUBU CE€ NPU3HABAT, KOraTO CBHUIECTBYBA JOTOBOPHO 3aJbJDKEHHE 3a IUIAallaHE Ha
MapuYHU CyMHU WK Opyr (UHAHCOB aKTHB Ha APYTro MPEANPUSTHE WA JOTOBOPHO 3aJbJIKEHUE 32
pa3MsHa Ha (DMHAHCOBU MHCTPYMEHTH C JAPYro MPEANpHUsATHE MPH MOTCHIHUATHO HEeOIarompusTHU
ycinoBus. Bcuuku pasxonu, CBbp3aHU C JIMXBU, M TNPOMEHM B CHpaBEIMBaTa CTOWHOCT Ha
(VMHAHCOBM WMHCTPYMEHTH, aKO MMa TaKHBa, c€ MPU3HABaT B IeyanbaTa Wiu 3arybaTa Ha pen
,»OUHAHCOBU pa3xoau” Wid ,,ODUHaHCOBU NPUXOJIN .

DUHAHCOBUTE MACHBHU CE€ OILICHABAT IOCIEABAIO IO aMOpTU3UpPaHa CTOI>'IHOCT, KaTo CC H3II0JI3Ba
METOABT Ha e(i)eKTI/IBHaTa JIMXBa, C MH3KIHOYCHHEC Ha q)HHaHCOBI/I HHCTPYMCHTH, ABbPXKaHU 3a
ThPryBaHC WJIM ONPCACIICHU 3a OLICHABAHC IO CIIpaBCIAJIMBa CTOMHOCT B medvaynbara uiau 3ary6aTa,
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KOUTO C€ OICHSABAT IO CIpaBeJIMBa CTOWHOCT C OTYMTAHE HAa TNPOMEHHUTE B Medandara wWin
3arybara.

bankoBuTe 3aeMH ca B3€TH C L€ IBITOCPOYHO NOANIOMAaraHe Ha aeiiHocrra Ha pyxectBoro. Te ca
OTpa3eHW B oOTyYeTa 3a (PUHAHCOBOTO CBHCTOSIHME Ha Jlpy>KeCTBOTO, HETHO OT pa3XoJIUTe IO
nojiyyaBaHeTro Ha 3aemMute. GUHAHCOBHU Pa3xo/yd KaTO MpEeMus, IJIaTUMa IPHU ypexIaHe Ha JbJra
WK 00paTHOTO My U3KYIyBaHe, U IIPEKH Pa3XO/H IO CAeJIKaTa ce OTHACAT B OTYETAa 3a JOXOJUTE Ha
MPUHIIMIIA HA HAYMCJICHHUETO, KaTo Ce M3MOJ3Ba METOABT Ha €(EeKTUBHUS JMXBEH IMPOLIEHT, U CE
mpuOaBsIT KbM IMPEHOCHATA CTOWHOCT Ha (DMHAHCOBUS MACHB JIO CTETICHTA, B KOSATO T€ HE CE yPEXKIaT
KbM Kpasi Ha Iepuo/ia, B KOMUTO ca Bb3HUKHAJIU.

T'pr‘OBCKI/ITC 3aABJDKCHUA CC NPU3HABAT IMbPBOHAYAJIHO IO HOMHMHAJIHA CTOMHOCT U BITOCJICACTBUC
CC OLCHABAT 110 aMOpTU3HUPAHA CTOﬁHOCT, HaMaJICHa C IIallaHuA 110 YPEXKAaHC Ha 3abJIZKCHUECTO.

2.18. IIpoBHM3UM, YCJIOBHH AKTHBH M NACHBH

[IpoBu3usi ce mpu3HaBa B OayjiaHCca, KOTaTo JPY)KECTBOTO HMMa NPAaBHO WM KOHCTPYKTHBHO
3abJKEHUSI B pE3yJITaT HAa MUHAJIO CHOUTHE W HMMa BEPOATHOCT ONPENENIEH H3XOJIl IMOTOK,
ChJIbPrKall] MKOHOMUYECKH MOJI3H, /1a 0bJie He00XO0AUM 3a OKPUBAHE Ha 3abJKeHUeTOo. [IpoBususra
ce OLICHsABA 0 Hail — 1o0para MpuOIU3UTENHA OLIEHKA HAa Bb3MOXHUTE MKOHOMUYECKH U3T0JIU, KOUTO
111e U3TEKaT MPH [0racsiBaHe Ha 3aIbJDKCHUETO KbM JlaTaTa Ha (PMHAHCOBHUS OTYET.

Pa3zmepbT Ha poBU3MHTE CE pa3riiekaa KbM JaTaTa Ha BCEKU OajaHC U CYMUTE C€ TPEU3YUCIISIBAT, C
L[eN Ja ce OTpa3u TeKyllaTa CTOMHOCT Ha Haii-moOpaTa oleHKa. AKO Bede HE € BEpOsTHO Ja Obie
HEOOXOIUM H3XOAII TOTOK PECYpCH, ChIbpPXKAIIM WKOHOMHYECKH TIOJ3M, 3a TIOracsBaHe Ha
3aIbJDKEHUETO, IPOBU3HSTA CE Bb3CTAHOBSIBA.

B cnywaute, B KOMTO c€ CuUMTa, Y€ € MAJKO BEPOATHO [a BB3HUKHE M3XOJAIl IOTOK Ha
MKOHOMHYECKU PECYpCU B PE3yNTaT Ha TEKYILO 3aJbJDKCHUE, TaCUB HE C€ IPHU3HABA. YCIOBHUTE
IIACUBU CJIE[BA J1a CE€ OLICHABAT IOCJIEIBAIIO 10 MO-BUCOKATa CTOMHOCT MEXY OIMcaHaTa Mo-rope
CpaBHMMa ITPOBM3HS U MbPBOHAYAJIHO MPU3HATATA CyMa, HAMaJieHa ¢ HaTpylaHaTa aMOpTU3alHsl.

BepoATHM BXOAAWM NOTOUM HA MKOHOMMYECKM MON3U, KOUTO BCE OlEe He OTroBapAT Ha KpuTepuute 3a
NPU3HaBaHe Ha aKTuUB, C€ CMATAT 3a YC/IOBHU aKTUBWU.

2.19. AKIMOHepeH KanuTaj
* AKyuonepen kanuman

AKHI/IOHCpHI/ISIT KanuTal € NpeaACTaBCH 11O HECTroBaTa UCTOPHUYCCKA IICHA B JICHA Ha PETUCTPUPAHC U
CbOTBCTCTBA HA aKTyaJIHATA MY C’BI[66H8. perucTtpanus.

* /loxo0 na akuyus

OCHOBHHTE TOXOAM Ha aKlMs Ce M3YMCIIABAT, KAaTO Cce pa3JieNy nedandara uiu 3arybara 3a nepuoaa,
mojyIeKala Ha pasnpeiesiCcHne MEXIy IPUTeKATeIuTe Ha OOMKHOBEHM aKIuu (YHCIHUTEN) Ha
CpeIHOIpETETNIeHNs Opol Ha Ibp)KaHUTE OOMKHOBEHU aKIIMH 3a TIEpHo/ia (3HaMeHaTedn).
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CUHTETUKA A]]
TTOSJCHUTEJIHU BEJIEXXKM
3a mepuozaa 01.01.2012 — 30.06.2012 r.

CpenHonpereryieHuaT Opoil Ha OOMKHOBEHHUTE aKLMK B OOpBIICHHUE 3a MEpHOja € paBeH Ha Opos Ha
OOMKHOBEHUTE aKIMM B OOpBIICHHE B HAYalOTO HA IMepuoja, Kopurupan ¢ Opos Ha oOpaTHO
W3KYNEHUTE WM HOBOEMUTHPAHUTE OOMKHOBEHH aKIMM Tpe3 NepuoAa, YMHOXKEH IO
cpenHoBpeMeBusa ¢akrop. CpenHoBpeMeBUIT (aKTOp € paBeH Ha Opos Ha AHHUTE, Mpe3 KOUTO
KOHKPETHUTE aKIMH ca OUIM B OOpbBILIEHHE, ChOTHECEH KbM OOIIMs Oposi Ha THUTE Ipe3 Meproja; B
MHOTO ClIydau € TMO-TIPaBWJIHO Jla C€ TMpHeMe pa3syMHO OOOCHOBaHAa NPUOIM3UTEIIHA
CpEIHOIIpETErIEHA BEIMYMHA.

2.20.Hapnqﬂn Cpeacrea ca mapuvHu cpeacrea, HAJIMIHU B 6])017[ H ACIMO3UTH HA BHXKIAHC.

KaTo mapuyHu €KBUBAJECHTHU CE€ TPETUPAT KPATKOCPOUHH, BUCOKOJUKBUIHU MHBECTUIIUM, KOUTO Ca
JecHO oOpalaeMy B KOHKPETHH NMapUYHM CYMU U ChIbP)KAT HE3HAYMTEIIEH PUCK OT MPOMSHA B
CTOMHOCTTA UM.

[TapuuHuTe CpencTBa B JieBa CE€ OLIEHSABAT MO HOMHHAlIHATa UM cToMHOCT. [lapuunuTe cpencTsa,

ACHOMHUHHPAHU B UYKJACCTPAHHA BaJlyTad, C€ OLUCHABAT IO 3aKJIHOUYUTCIICH KYPC Ha BHbB x®bM pmararta
Ha U3roTBAHC HA OTUYCTA.

2.21. O0e3enka
banancoBara CTOMHOCT Ha akTHUBUTE Ha J[py)KeCTBOTO, C M3KJIIOYCHHE HA MATECPUATHUTE 3aracu U

OTCPOYCHHUTE NAaHBPYHU aKTUBH C€ Ipepas3riexn/a KbM BCsKa JlaTa Ha U3TOTBSHE Ha OajlaHca, 3a /1a ce
IpEeIeHN Jaly He ChUIECTBYBAaT NpU3HAIM 3a oOe3leHKa. B ciydail, 4e ChIIeCTByBaT TakuBa
NpU3HALM Cce IMpaBM TNPUOIM3UTENHA OLEHKAa Ha BB3CTAaHOBMMAaTa CTOMHOCT Ha axkTHBa. 3a
HeMaTepHUaIHU aKTHBH, KOMTO BCE OIlEe HE ca TOTOBU 3a M3IOJI3BaHE, MPUOIM3UTEIHATA OLIEHKa Ha
BB3CTAaHOBMMAaTa CTOMHOCT Ha aKTHBA CE€ MpaBU Ha BCsAKa JlaTa HAa U3rOTBsIHE Ha OanaHca. 3ary0a ot
o0e3lleHKa ce MpHU3HaBa B Ciydyail, ye OajmaHcoBaTa CTOMHOCT Ha €IWH aKTUB WM Ipyla aKkTUBH,
reacpupamiy napuiHu IMOCTBINICHUSA, 4aCT OT KOATO € TOI71, npeBuIlIaBa HEroBaTta BB3CTaHOBHMA
CTOMHOCT. 3aryou oT 00e3leHKa ce MPU3HaBaT 32 CMETKa Ha MPEOLICHbYHUS PE3EPB Ha aKTHUBA W/WIH
ce BKJItoyBat B OTyera 3a JOXOUTE.

3aryba ot 00e3lleHKa ce BH3CTAHOBSABA B ClIydail, ue MMa MpOMsHA B TMpEICHKaTa, MOCIyXKuia 3a
OTIpeJieNIsTHE Ha Bh3CTaHOBUMATa CTOHHOCT.

3ary0a oT 00e31IeHKa ce Bh3CTaHOBSIBA CaMO JI0 pa3Mep Ha OajaHcoBaTa CTOMHOCT Ha aKTHBa, KOSATO
He HaJBUIIaBa OayaHCOBaTa CTOWHOCT, HAMAaJeHa ¢ aKyMyJIHpaHaTa aMOPTH3aIlHsl, B CITydaii, ue He €
Ouia nmpu3HaBaHa 3arybarta oT 00e3leHKa.
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TTOSJCHUTEJIHU BEJIEXXKM
3a mepuozaa 01.01.2012 — 30.06.2012 r.

3. Ilpuxoau oT onepaTMBHA AeHHOCT
3.1.11puxoam OT onepanyy ¢ MHBECTHIUHU B T.4. OT YYaCTHs B
ABILEPHH NPeANPUSTHS

[Ipuxoau OT orepayy ¢ HHBECTHITUH:
- om OuUOeHmu, pasnpedeieHu om ObWepHU NPeOnPUIMuUs 6 M. 4.
om Eepomecm Konmpon A/l

-om ousudeHmu, pasnpeoeyienu Om y4amus 8 Opyeu npeonpusmust.

- om "Byneno Unsecmmonm AJJCUI]." AJ]

3.2.1Ipuxoau OT JIUXBM U APYTrH PUHAHCOBM NMPUXOIU

[Tpuxoan OT IMXBU N0 NPEIOCTABEHH 3a€MH Ha JbLIEPHU
OPEANPHUIATUS 6 M. Y. JUXEU OM ObUEPHU NPEONPUSINUIL:

-uxsu ,, Eepoxomenc” A/l
-nuxsu ,, Momoobyn”EOO/

-nuxeu ,, Inacmxum-T A
[Tpuxoau OT IMXBHU MO MPETOCTABCHH 3a€MH HA ThPTOBCKU
MPEINPUITUS B T.U:

-nuxeu ,, Cmapxom Xonoune A/l
-nuxeu ,, Momoobyn"EOO/
-nmuxsu ,, Eepounc Hnuypwonc I'pyn” A/
-nuxeu ,, Bynghapma A/l
-JIUXBU NO 0eno3umu

[Tpuxoau OT BayTHH Pa3jIMKH

4. Pa3zxoam ot onepanuy ¢ MHHBECTULINH

Pa3xoau ot onepanuy ¢ HMHBECTHLIMH:
-om npoodasdicba Ha OvuepHuU NPEONPUIMUsL 8 M.4..
- om npodaxcbama na Cunxpozen @apma OO/

- om npoodaxcoama na Eepomecm xonmpon EAJ]

01.01.2012r.  01.01.2011r.
30.06.2012r.  30.06.2011T.
XUJ. J18. XUJl. J16.
- 7818
- 100
1 7718
1 -
1 7 818
01.01.2012r.  01.01.2011r.
30.06.2012r.  30.06.2011T.
XUJl. J18. XUJl. J16.
14 26
12 10
11
2 5
25
15 24

35
1

39

3
11 2
117 53
01.01.2012r.  01.01.2011r.
30.06.2012r.  30.06.2011T.
XUJ. 118. XUJ. J16.
(125)
3)
(122)

(125)




CUHTETUKA A]]
TTOSJCHUTEJIHU BEJIEXXKM
3a mepuozaa 01.01.2012 — 30.06.2012 r.

5. Pazxoam 3a JIMXBU U APYrd (PUHAHCOBH Pa3X0aH

01.01.2012r. 01.01.2011 r.
30.06.2012 . 30.06.2011 r.
XUl J16. XUTL. J18.
JIMXBH MO MOJYYEHH OAHKOBU 3aCMHU (210) (495)
Takcu ynpaBieHUe U IPYTH JIMXBEHH Pa3xo1d OaHKOB 3aeM @) (6)
JluxBu Mo HUHAHCOBH JIM3HHTU (3) (4)
JIMXBH 10 3a€MH OT OBIIEPHH TIPEANPHUATHS B T.4: (18) (40)
-nuxeu ,, Emponan” A/l (15) (39)
-nuxeu ,, Dopmonnacm A 3 (D)
JIuxBM 10 3a€MU OT APYTH MPEANPUITHS B T.U: (44) (36)
-nuxeu ,, Cmaprom Xonoune”AJ] (44) (36)
JIMXBH 1O PETo CACTKU 4) (44)
ITnaTeHr KOMUCHOHHM 3a CIENKH C LIEHHY KHIKa (49) (€))
Pa3xoau OT BaIyTHH Pa3IuKH 3 3)
Jpyru pUHAHCOBU Pa3XO/IH 3a CIACIKH C ICHHU KHIKA (-) (3857)
Jpyru pUHAHCOBU Pa3Xxo/H B T.4. 0AHKOBH TaKCH (10) (33)
(348) (4521)
6. Pa3zxoam 3a mepconajia
01.01.2012r. 01.01.2011 r.
30.06.2012 r. 30.06.2011 r.
XUl J16. XUl J16.
Pasxoju 3a 3aImiaTu (97) (70)
6 M. Y. HA KIOY08US YIPABIEHCKU NEPCOHA (97) (70)
Pa3xo/u 3a OCUTYPOBKH (12) (6)
6 M. Y. HA KAIOYOBUSL YIPAGIEHCKU NEPCOHAT (12) (6)
(109) (76)
CpenHocChYHHS ChCTaB Ha Miepconaia e 7 muma keM 30.06. 2012r. .
7. Pazxoam 3a aMopTH3aLU.
MMoTH, MALIMHE U CHOPAKEHHUS.
TpancnopTHH Mammau n CronaHcku
cpencTaa obopyBaHe HUHBEHTAp O6mo
XU J18. XUJL. J16. XUJL. J16. XUJL. J18.

OT4YeTHA CTOMHOCT:



CUHTETUKA A]]
TTOSJCHUTEJIHU BEJIEXXKM
3a mepuozaa 01.01.2012 — 30.06.2012 r.

Ha 31 nexespu 2010 . 122 122
IIpunobutn

N3znesnu -

Ha 30 ronm 2011 . 122 122
[Mpugobutu - 2 1 3
N3ne3nu -

Ha 31 nexkemBpu 2011 r. 122 2 1 125
AmopTu3anus:

Ha 31 mexerpu 2010 . 5 5
Hauucnena 3a roguHaTa

Ortnucana

Ha 30.06. 2011 .

Hauncnena 3a mepuona 15 15
Ortmnucana

Ha 30. 06. 2011 r. 20 20
BasancoBa cTOHHOCT:

Ha 30 .06. 2011 r. 102 - - 102
Ha 31 nexeBpu 2011 r. 122 2 1 125
AmopTu3aums:

Ha 31 nexeBpu 2011 r. 36 36
Hauucnena 3a roguHaTa

Ortnucana

Hauncnena 3a mepuoaa 16 16
Ortnucana

Ha 30. 06. 2012 r. 52 52
BasancoBa cToOHHOCT:

Ha 30 .06. 2012 r. 73 - - 73

8. Pa3xoam 3a ycjyru v Apyru pa3xoau

01.01.2012r. 01.01.2011 r.
30.06.2012 r. 30.06.2011 r.

XU JI6. XU J16.
Pasxou 3a myOIMKaIMK ¥ peKiama ) ()
TenmeKOMyHUKAIMOHHH YCIyTH (3) 4)
Pa3xonu 3a KOHCYNTaHCKH U FOPUUIECKH YCITYyTH (67) (608)
Pasxou 3a He3aBHCUM (DMHAHCOB OJIUT (6) (6)
Haemu (51) (2)
JIpyru BbHIIHK YCIIyTH ) C))

Heycroiiku ) )



CUHTETUKA A]]
TTOSJCHUTEJIHU BEJIEXXKM
3a mepuozaa 01.01.2012 — 30.06.2012 r.

Kanuenapcku Matepuanu (2) (2)
KomanaupoBku @ )
Hpyru pa3xoan (3) (107)
(133) (738)
9.Pa3xo/u 3a JaHBLIH U OTCPOYEHH AHDBIH
9.1 Texyun pa3xon 3a 1aHbK
Texyw Oanvk 6 m.u.:
JlanbK 3a Tekyiara roauHa
Omcpoyenu oanvyu 6 m.u.
- CBBbpP3aHU C Bb3HUKBAHC U O6paTHO IIPOABJICHUC Ha

BPEMEHHHU Pa3IuKH (31) (37)
O0u10 pa3xoau 3a JaHbUM, IPU3HATH B
Ortuera 3a BCeOOXBATHHSA J0XO0/ (31) (37)
OcHoBarTa 3a HauucnsiBaHe Ha AaHbYHUS Pa3xo[ € onpejerieHa B CbOTBETCTBUE C M3UCKBAHMSTA Ha
3KMNO, B cuna 3a CbOTBETHUS OTUYETEH NMEPUOL, KakTo crieaBa:

30.06.2012 30.06.2011
CueToBoJIeH (MHAHCOB Pe3yNTaT (488) 2396

PasxoguTe 3a gaHbLmM ca HauymMcneHn no npunoxmmara cbrnacHo 3KIMO gaHbyHa cTaBka —, 3a 2011 . m

2012r. - 10%

9.2 OTcpoyeHu JaHBUU 30.06.2012 31.12.2011
XuJ. 7. Xu. 8.

JlanbuHa BpeMEHHa pa3jivKa OT JMXBH OT peryjupaHe Ha ciabara
KaluTaIu3amnms (29) (29)
JlanbuHa BpeMEHHa pa3jinka OT JlaHb4Ha 3aryoa - -

JlanbyHa BpEMEHHA pa3jiika OT HEW3IUIATeHH Bbh3HATPAKICHHS Ha
I ) 2)
(31) (31)
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CHUHTETHUKA AJ]
[NOACHUTEJIHU BEJIEXKKU

3a mepuozaa 01.01.2012 — 30.06.2012 r.

JIBM:KeHHE HA OTCPOYEHUTE TaHbIU Npe3

roauHara

I[am)qHa BpPEMCHHA pa3JjiMKa OT JIMXBHU OT

perynupane Ha ciabaTa KanuTaan3aris
JlanpuHa BpeMeHHA pa3iinKa OT JaHbYHA

3ary0a

JlaHbuHa BpeMeHHa pa3iiiKa OT

HeU3IJIaTeHU Bb3HarpaxaeHus Ha OJI

bananc kpM Ob6parHo bananc kpM
31.12.2011r.  Ilpusuaru [IPOSIBEHU 30,06,2012r.
(29) (29)

(2) (2)

(31) (31)

AXTHBHTE 110 OTCPOYCHHU JaHBIU Ca NIPU3HATH C OIJICA Ha OYaKBaHUATA HAa PbKOBOACTBOTO 3a 06paTHO
IIPOABJICHUE HA HAMAJIAEMUTE BPEMCHHU PA3JINKH.

Bcunuky oTcpoueHr TaHBIM ca HAYMCIICHH TIPH JaHbYHA CTaBKa 32 KOPIIOPATHUBEH JaHBK B pa3Mep Ha
10%, T.e. cTaBKaTa 3a MepHOANUTE Ha OUaKBAHOTO OOPAaTHO MPOSBICHHE.

10. UuBecTMMU B IbIIEPHU U ACOLMUPAHU NPEANPUITHSA
10.1.MHBeCTULIMHU B IbIIEPHH NPeANPUATHS

OcHoBeH

KaIruTan Ha Bpoii akrmn/

CroiiHOCT Ha JUBIIEPHOTO TISII0BE
HHBECTUIHUATA CroiiHocT Ha JIPYKECTBO % Ha yuacTue NPUTEKABAHU

KBM YBenu- Hama- WHBECTUIUATA KbM B Kanurajia KbM oT
31.12.2011 YeHue neame  kbM 30.06.2012  30.06.2012r. 30.06.2012r. CUHTETHKA
XUJL.
XUJL. JI6. XUJL. J16. 8. XUJl. J16. bpoil akyuu
EBpoxotenc A/l 1850 100 1950 1,863,003 97.80% 1,822,002
ITnactxum —T AJ] 5111 100 5011 6,785,180 49.81% 3,379,870
Etponan ALl 7076 54 - 7130 5,000,000 66.84% 3,341,915
®opmormtact A/l -

MPSIKO y4acTHe 1843 41 510 1374 3,798,905 10.73% 407,539
15880 195 610 15465 - - -

[Tnactxum — T A/l e npencTaBeHo KaTo ABLIEPHO MpEeANpHUATHE IpeaBu, e ,,Cuntetuka” AJl vMa npaBoToO
Jla yIpaBJisiBa OoNepaTHBHATA U (PMHAHCOBAaTa My JIGHHOCT Ha 0a3a Ha clopa3yMEHHE C OCTAaHAIUTE aKIOHEPH.

"®opmornact" A/l e npencTaBeHO KaTo ABLIEPHO NpeAnpusaTHe npeasu, ye "Cuntetuka" AJl uma Henpsk
KOHTpOJ BBpXY Hero upes "[Inactxum - T" A/l u npsko yuactue - 10,73% B xanurana ksm 30,06,2012r.
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3a mepuozaa 01.01.2012 — 30.06.2012 r.

10.2.laBecTHIMY B ACOVUPAHM MPeITPUSITHS

OcHoBeH N .
" ALIATAN Ha % Ha Bpoii akiuu
Crofinoct Ha o Karut 1 y4dacTue B MpUTCIKaAaBaHU
MHBECTUIHATA CroiiHocT Ha ACOLHHPAHOTO ocHOBHMs 0T CHUHTETHKA
KBbM VBenu- Hawma- MHBECTHUIHSTA NPYKECTBO B R —— Al
31.12.2011 YeHHe JICHUE kbM 30.06.2012 JSTI0BE
XUl 18. XU JI8. XU Ji8. XUl 8. bpoii 0sn06e
Cunxporen @apma
001 33 33 50 48.00% 24
33 33 - - 24
10.3.®unaHCOBY aKTHBHU Ha PA3MOJIOKEHHE 32 MPoAaxoa
CroHHOCT Ha N Ocrosen % Ha Bpoit akiun
CroiHOCT Ha KamurTall Ha
HMHBCCTHULIUATA VBenu- Hama- yJacTue B NPpUTCIKABAHU
HHBECTHULIHUATA APYKECTBOTO,
KbM YCHHUC JICHUC oM 30.06.2012 B KOETO & OCHOBHUA ot CHHTETHKA
31.12.2011 . o KaIrmuTan ALl
HWHBECTHUPAHO
XUJl. J16. XUJl. J16. XUJl. J16. XUJl. J16. 6}7012 akyuu
ITO/I bbaerue AJl 884 - - 884 500 000 9.80% 49 000
884 - - 884 - - 49 000
11. B3emaHusi N0 Npea0CTABEHH 3a€MHU
01.01.2012 . 01.01.2011 r.
30.06.2012 r. 31.12.2011r.
XUl 8. XUn. 8.
['maBHUIM 11O TPEJOCTABEHU 3a€MH HECBbP3aHH JIMIIA B T.4.: 3637 2919
- 10 0BA20CPOUHU 3aeMU — ObIA2OCPOUHA YACT 3637 879
- N0 0BA2OCPOUHU 3aeMU - MeKyula 4acm - 282
- 10 KPAMKOCPOUHU 3deMU 1758
JIMXBH TIO MIPEIOCTaBEHN 3a€MH HECBBP3aHH JIHIIA 22
- 10 0BI2OCPOUHU 3aeMU !
Motobyn OO/] 1161 -
N3ztok I1naza AJl no noroBop 3a Bb3ME3AHO MPEXBHPIISHE HA
B3EMaHe 1698 -
Byndapma OO/ 778 -
3637 2941
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12.B3eMaHus OT CBbP3aHM JHIA
Cebp3anu mna Ha CuaTeTHKa A/l ca ciemHuTe JIuma:
1)Kamamus Tperiquar — npennpusatae Marika Ha Cuaretuka A/l

2)Avmepnn npeanpusarus: [Inactxum-T Al, EBpoxotenc AJl, Ustok [lnasa EAJ] (no 30.04.2011r.),
Espotect Kontpon EAJ] (mo 31.03.2011r.), ®opmormnact A, Erponan Al , Moto6yn EOO/I (1o

31.10.2011r.) m Cuaxporen @apma OO/ (mo0 31.05.2011r.);
3)Acomunpano npeanpusitue: Cuaxporen @apma OO/ (ot 01.06.201171.)

4) Cebp3anu nuia 1o 1uHuA Ha ynpasineHueto: Espoxona Umotu EOO/, [Tpodonuka EOO/,
Kaproekcmpec Umotu EAJI, Xaii Peiir EOO/I, /1a6b1 Kom EOO/I m ®@opmormiact — 98 Al

01.01.2012 .
30.06.2012r.
12.1 B3emanus no npeaocTaBeHu 3aeMH OT CBbpP3aHH JUIA -
TJIaBHUALIA XU 8.
EBpoxotenc A/l B TOBa 4HCIIO U JIUXBU 1370
-B3eMaHe I10 TIIaBHHUIA 1322
-B3€MaHE OT JINXBU 48
[Mmactxum —T AJ] -
1370
13. THProBCcKH U APYTH B3eMaHUs
13.1. B3emanust no npe1OCTaBEHU 3a€MHU HA CBBP3aHU JIULA - JINXBU
01.01.2012 .
30.06.2012 r.
XU J18.
[Imactxum —T Al -
Nztok [lnaza EAJ] -
EBpoxotenc AJ] -
0
13.2.B3emanus 0o MpeIOCTaBEHU 3a€MU - IPYTH
01.01.2012 .
30.06.2012 r.
XU J18.
B3zemane o norosop 3a necus ¢ EBpoxonn bearapus AJ] 98
Bsemane no aBancu — [Imactxum — T AJ] 2480
Bzemane o 3anucanu gasam08u BHocku — [1O]] beaemie A/ 39
Bzemanus ot nuBuaent- bymnenn naectMbpHT A JICHUL] 1
EBpoxonn Umotn EOO/] — neno3ut HaeM -
Bsewmane ot nmuxBu o 3aem — Motooyn OO/] 28
Bsemane ot niuxeu 110 3aem -byndapma OO/] 39
Bzemane ot ganbium - 1jic 45
2730

01.01.2011r.
31.12.2011 r.

XUJ. 116.

364

217

581

01.01.2011 r.
31.12.2011 r.

XUJ. 116.

10

21
31

01.01.2011 r.
31.12.2011r

XuJ. 8.
1880

9

72

52

2013



CUHTETUKA A]]
TTOSJCHUTEJIHU BEJIEXXKM
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13.3.duHaHCOBH aKTHUBHU JbP)KaHU 32 THPTYBaHE

14. ITapu ¥ TapUYHN eKBUBAJIEHTH

ITapuunu cpeacTBa B OaHKOBH CMETKH
[Tapuunu cpenctsa B Opoit

01.01.2012r.
30.06.2012 r.

700
700

01.01.2012r.
30.06.2012 r.

XuJl. 8.
43
17
60

01.01.2011 r.
31.12.2011r

25
25

01.01.2011r.
31.12.2011 r.

XuJ. 6.
57
19
76

Kem 30.06.2012r. ,,Cunreruxa” AJl mpuTexkaBa MapudHU CPEICTBA, NCHOMUHUpPAHH B UyKIeCTpaHHA
BaJyTa, KOUTO Ca TMPEOIEHEHH 10 3aKIIOYHUTENCH Kypc. BCHYKM MapudyHU CpencTBa, MPEACTaBEHU B

OTYeTa Ca Ha Pa3MOJIOKEHNE Ha IPYKECTBOTO.

15. OcHoBeH KanuTaa

Perucrpupan kanuran

Bcuuky 0OMKHOBEHH aKIMK Ca U3LISIIO U3ILIATEHM.

*aKIMOHEPEeH KaNuTAaJl

B opoui axyuu

Wznanenn xpm 01 stHyapn OOMKHOBEHH aKIIUU
HoBoemuTupaHnu akiuu mnpe3 nepuoja

Usnanenn keM 30 10HM OOMKHOBEHM aKIIMH — HAIIBIIHO U3ILJIATEHU

Bcuuku akipu ca ¢ HOMHAHAI OT 1 J1eB.

01.01.2012r.
30.06.2012 r.

XUJ. J16.

3000

01.01.2012r.
30.06.2012r.

3000000

01.01.2011 r.
31.12.2011 r.

XUJ. 116.

3000

01.01.2011 r.
31.12.2011 r.

3000000

Besika aknms gaBa npaBo Ha riac B OOImIOTO CchOpaHMe Ha akKIMOHEPHWTE, HA JUBUIACHT M Ha

JIMKBUAAIUOHCH JJI, CbpasMCPHU C HOMHUHAJIHATA CTOMHOCT Ha aKIusTa.

*aKINOHePH

Bpoii akuun.

% OT KamurTaga
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OU3NYECKH JTHUIA 20 0.01%
Kamanus Tpeitnuar Jlumutug 2999980 99,99%
18.1leyanon/3aryom
Hepasnpenenena Henoxpura Tekyma

nevasba 3aryoa nevanba/zaryoa 06110
Bananc kbMm 01 simyapu 2010r. - - -
[Meyan6a/3aryba 3a neproaa (336) (336)
Bananc kpM 31 nexkemBpu 2010r. - - (336) (336)
[pexBbpiasiHe Ha 3arybaTa
OT MHHAJIaTa TOIuHA (336) (336)
[Neuanba/zaryda 3a nepuoaa 283 283
Banauc kpM 31 nexemspu 2011r. (336) 283 283
[TpexBbpisiHe Ha 3arydata
OT MMHaJIaTa TOIMHa 283 (336) (53)
[Teuan6a/3ary6a 3a nepuoza (488) (488)
Baaanc kbMm 30 onu 2012r. 283 (336) (488) (541)

17. 3aemu oT GMHAHCOBU HHCTUTYLIMH

01.01.2012r. 01.01.2011 r.
30.06.2012 r. 31.12.2011 r.

Xun. 8. XU 8.
YHaukpenut bynOaHK-HHBECTUIIMOHEH 3aeM 7 835 9126
Ot6uB (82) (86)
AMopTH3HpaHa CTOMHOCT B Kpasi Ha TIeproja 7753 9040
6 m.u. 3a nozacseame 8 ciedsawume 12 meceya - 1408

(12 meceunu BHOCcKH * 60 000 eBpo)

3aabiKeHneTo Ha JApykecTBoTo KbM YHuKpenut byn6ank AJ] mo 10roBopeH HMHBECTHIIMOHEH
kpenut, ¢ auMut 9 250 000 eBpo, npu nuxBeH npoueHT 3 meceueH EURIBOR + 5%, ¢ para na
m3abiokaBane 20.09.2015r. u oOe3nedeHue mo KpeauTa UIMOTeKa Ha HEABM)KUMHU UMOTH OT CBBbP3aHU
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uia. Ksm Jarata Ha OTYCTHHA IIEPHUOJ OCTaTbhbUHATa INICBHULA 110 KpeAuTa € B pasMEp Ha 7,835 XHII.

nB. kato npe3 2011 r. mpeacpoyHo € moraceHa riiaBHUIlA B pa3Mep Ha

18. Ipyru QbJarocpovYHHu 3aabJKeHUS

3aIbIDKEHYS TI0 IOTOBOPH 3a MPHUI00UBaHE Ha JIBIIEPHU TPEAIPUATUSL
3aabHKEHHS TI0 JOTOBOPH 32 IeCHs

- 6 m.43d npexevpleHU 3A0BANCEHUS NO OOZOGOp 3a NOKynkKa Ha akyuu

18.1. ILJArocpoyHu 3aab:KeHUs KbM CBbP3aHu JuIa

3aabpiKeHus 0 JOroBopu 3a uecus — Erponan AJL

18.2.3aabikeHus Mo (UHAHCOB JTU3HHT

Jlo enHa ronmHa
Hap eqna roguna

MuHMMAJIHY JU3UHTOBH MJIaMaHusi 10 1 roquHa
MuHMMAJTHY JTU3HHIOBH ILIANIAHUS HAX 1 roauHa
OO0ma cyma Ha MUHMMAJTHHUTE JU3UHTOBH NJIALAHUS
bvoew ¢punancos pazxoo

Hacrosima cToiiHOCT Ha 3aAbJKEHUSITA 110 (l)I/IHaHCOB JIMN3UHTI

MartypuTeTHa CTPYKTYPa HA MUHUMAJIHUTE JJM3UHTOBH ILUIAIAHUSA
Jlo 1 2oouna

Om 1 0o 5 2o0unu

Hao 5 coounu

19.Texkyuu 3aabJKeHUS] KBM CBBP3aHM JHLA
19.1. 3aabaskeHuUsI O MOJIYYEHHU 3a€MH - TJIABHULH

Etponan AJ]
®opmorutact Al

......... XUJI. JIeBa.
01.01.2012r. 01.01.2011 r.
30.06.2012 r. 31.12.2011 r.
XU 8. XU 8.
3243 -
5882 7551
3143
9125 7551
01.01.2012r. 01.01.2011r.
30.06.2012 r. 31.12.2011 r.
Xun. 16 Xun. 18
29 29
29 29
01.01.2012r. 01.01.2011 r.
30.06.2012 r. 31.12.2011 r.
24 25
41 52
65 77
29 31
49 57
78 88
(13) (11)
65 77
29 31
49 57
01.01.2012r. 01.01.2011r.
30.06.2012 . 31.12.2011 r.
205 1508
107 107
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19.2. 3agbakeHus1 MO MOJIYYEHHN 32€MU - JTUXBH

Etponan AJ]
®opmorutact Al
[Tnactxum —T A/

19.3. Ipyru 3aab/:KeHUsl KbM CBbP3aHU JULA

Etpoman AJl- mo qoroBop 3a necus
®opmornact AL

312 1615
01.01.2012r. 01.01.2011 r.
30.06.2012 r. 31.12.2011r.

XUi. 8. XU 8.

103 88

5 2
1

108 91
01.01.2012 . 01.01.2011 r.
30.06.2012 r. 31.12.2011r.

XU 8. XU 8.
- 29
- 20
- 49

B ctatua ,B3emaHuns ot cBbp3aHu nuua’ B pasgen “tekywm aktuen”’ Ha OTyeTa 3a PUHAHCOBOTO CbCTOSIHUE KbM

30 toHn 2012r. B3eMaHuaTa Bb3nm3aT Ha CTONMHOCT 1 322 xun.nB. 1 ca OT CnegHnTe CBbp3aHn nuua:

HauvmeHoBaHue Pasyetn B Bua cpenka [laTta Ha Bb3HMKBaHE Cebp3aHocT
Ha CBbP3aHOTO XWUN.JIB KbM c ,Cuntetnka” Al
nvue 30.06.2012r.
Espoxotenc Al 1322 - MpenocraseH 2011r., 2012r. OvwepHo Ha ,CuHTeTuka”
rnaesHuUa 3aem no Al
48 - nuxBa | JoroBop
obuio 1370

19.4.Cdeniku, no koumo Apyxecmeomo e rnoJsiy4amei

HanmeHoBaHue Ha Pa3suetn B Bupg coenka [aTta Ha Csbp3aHocT
CBBHP3aHOTO Nnue XUN.JB KbM Bb3HUKBaHe ¢ ,Cuntetuka” Al
30.06.2012r.
.ETponan” ALl 205 - rnaBHULA Mony4yeH 3aem  2011r. n 2012 OblepHo
no goroesop
103 - nnxBa
~Popmonnact” A[] 107-rnaBHuua MonyyeH 3aem 2011r. 1 2012 Henpsiko v npsiko yyactue
no goroesop
5 - nnxea
Ooo6uwo 420

Mpun ocbLUECTBEHMTE Npes Neproaa CAeNku CbC CBbP3aHu N1La HAMA OTKIMOHEHWEe OT Nas3apHUTE LieHMU.
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20. 3aabaKeHHs 10 MOJY4eHU THPrOBCKH 32eMHU
20.1. 3aabJoKeHUs M0 MOJIyYeH 00JJMTralHOHeH 3aeM

01.01.2012r. 01.01.2011r.
30.06.2012 . 31.12.2011r

5000 -

5000

Ha 05.04.2012r. CuHTeTnka AL ckiawouyBa obnumraumMoHeH 3aemM Ha crtonHoct 5,000,000 (net
MununoHa nesa), ISIN kog Ha emucuata BG2100003123. bposaTt Ha u3pgaaeHuTe obnuraumm e 5,000
(neT xunsaam), KaTto HOMMHaNHaTa M eMMCUOHHAaTa CTOMHOCT Ha Bcsaka obnuraumsa e 1,000 (xmnapa
nesa). EMucuara e c nagex 05.04.2017r. MaBHMuyaTta no obnuraunaTa € naaTmMma €4HOKPaTHO Ha
nagexa BeAHO C MOCNEAHOTO JIMXBEHO MiallaHe B ciydan, ye He 6bae ynpaxHEeHO NpeacpoyvHOo
MpaBoTO Ha MNbJHO WAWM YacTMYHO MoracsBaHe Ha rnasHuuUaTa. Jlnxeute no obnuraumuTte ce
m3njawaT Ha BCeKW LWecT Meceua, CYMTaHO OT JdaTaTa Ha wm3gaBaHe Ha emucuaTta. JIMXBeHuAT
npoueHT e hmKkcnpa B pasmep Ha 6,2% (LWecT ua10 u aBe geceTu npoueHTa).

20.2 THproBCKH U APYTH 3aTbJIKEHHS
01.01.2012 . 01.01.2011 r.

30.06.2012 r. 31.12.2011r

3anbKeHNs KbM IIepcoHala 12 21
- B T.4 KbM KJIFOUOBHUS PHKOBOJICH TIEPCOHAI 16
3aIbIDKEHNS] KbM OCUTYPUTEITHH MPEATIPHUSITHS 4 4
3aabIKeHHS KBM 3aCTPax0oBaTEIH 6 7
3aabIKEHUs 1O MOJIYYSHH 3a€MU - TIIaBHUIN 1089
3abIKEHMS 110 TTOTy4eHHU 3aeMH — TUXBU Ctapkom XonauHr AJl 44 13
JlaHBUHHM 3a0bIDKCHUS 1 27
3aabKEeHU KbM JOCTaBYUIIA 41 46
Hpyru 3anpmxkeHus 24 6
132 1213

HBa I'apBancka Codusincka
HN3nbaHuTenen yieH Ha CJ1
Cunrteruka A/,

CncraBuTen:
/C.JleTkoBa/
Mara: 15.07.2012r.

26



