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SYNTHETICA JSC

MEXOWHEH OOKNAL 3A BEUHOCTTA
HA CUHTETUKA Al 3A nbPBO TPUMECEYUE

HA 2015r.

OTHOCHO: WNHdopmaums 3a BaxHW CbOUTUS, HAacTbLNWAM Npe3 MbPBOTO TpUMeEcevne Ha
2015 r. n ¢ HaTpynBaHe OT Ha4anoTo Ha (puHaHcoBaTa roguHa, cbrnacHo yn. 1000, an.4, 1.2
ot 3IMryK.

. BAXHU CbBUTUA 3A CUHTETUKA AL, HACTBIWUIU NPE3
NbPBO TPUMECEYME HA 2015 .

CuHTteTnka ALl e XONAMHroBO [PYXECTBO, YMATO npeaMeT Ha [OEeNHOCT e CBbp3aH C
npungobveaHe, ynpaBrieHMe U pa3BUTUE Ha OPYKeCTBa B CTpaHaTta U vyxbuHa. EMUTEHTBLT
ornepupa B HAKOIKO CeKTopa 4Ype3 CBOUTE AbLUEPHN NpeanpuaTus:

¢ YnpaBneHve Ha HeABMXMMM MMOTM B OOnacTtTa Ha XOTENMEPCTBOTO M TypuaMa —
EspoxoTtenc AL

¢ [lpon3BOACTBO M TbProBusi Ha MbBKaBM ONAKOBKW, BMakcmanHo opueHTUpaHo Ponmno
1 kanonunponuneHoso onuno — Mnactxum-T AL;

+ [lpon3BoAcTBO Ha XxeMmoaunanuMaHm U MeguumHckn npoayktu — Etponan AL

¢ TpaHcnopTHO — TypucTudeckun cektop — KOHnoH MekoHn OO/.
PeanuaupaHu domHaHcoBM pe3ynTtaTty NbpBO TpuMmeceune Ha 2015 roguHa

CobrnacHo HekoHconuaupaHus uHaHCoB oTdeT Ha CuHTeTMka Al 3a TpuTe meceua Ha 2015
roguMHa puHaHCOBUAT pe3ynTaT e 3aryba B pa3mep Ha 297 xvnaam ne.sa crnpsaMmo nedvanba
B pa3mep Ha 113 xunagw nesa, oTyeTeHa npes cbwms nepmnog Ha 2014 rognHa.

Mpuxogute Ha CwuHTeTMka ALl ce dopmupar OT OCHOBHATa OEWHOCT, CBbp3aHa C
npugobueaHe 1 ynpaeneHne Ha yqactusi U oMHaHcMpaHe Ha CBbp3aHu NpeanpuaTus.

Mpuxooute Ha HekoHconuaupaHa 6asa ca dopMupaHn rnaBHO OT (puHaHcoBaTa U
WHBECTUUMOHHA pgenHocT Ha CwuHtetvka AL. OO6OwuTe npuxogM OT AeVHOCTTa Ha
OPYXeCTBOTO Mpe3 OTYETHUSA Nepuod ca B pa3mep Ha 91 xunagu neea, oT KOUTO 4 xunsgu
fieBa ca nMpmMxogm OT onepauun ¢ UHBeCTULMK, 55 xunsaam neea ca OUHAHCOBM NPUXOaN 1
32 xunagu nesa ca npuxoau OT ycnyrn. 3a cpaBHeHue, npe3 2014 r. 3a cblma nepuog
obwuTe npuxoam ca B pasmep Ha 399 xunagu nee.a.

O6wwnte pasxogm 3a genHoctTa Ha CuHTeTvka AL Ha mHamBmayanHa 6asa kbM 31 mapTt
2015 r. ca B pa3mep Ha 388 xunsagu neea crnpsamo 286 xunagu nesa 3a CbLUMA Nepuo Ha
2014 roguHa. dunHaHcoBUTE pasxoan Bb3nuaaTr Ha 219 xunsagu neea 3a nepuoga cnpsiMo
183 xunsan neea 3a cbnoctasnumusa nepuog Ha 2014 roguHa.

Kbm 31 mapt 2015 rognHa aktmBMTE Ha KOMNaHUATa Bb3nm3at Ha 22 902 xunagu nesa Kato
KbM kpas Ha 2014 rogmnHa ca 6unu B pasmep Ha 21 223 xunsaam nesa.

CobCcTBEHMAT KanuTan B Kpasi Ha OTYETHMS nepuod € B pasmep Ha 3 797 xunsaum nesa
cnpsimo 4 094 xunagn nesa B kpas Ha 2014 T.
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Il. BMIMAHUE HA BAXHUTE CbBUTUA 3A CUHTETUKA A[L,
HACTBIMUIIN NPE3 MbPBO TPUMECEYUE HA 2015 r. BBPXY
PE3YNTATUTE BbB PUHAHCOBUA OTHET KbM 31.03.2015 .

He ca HacTbnunn BaxHW CbOWUTMS, KOUTO Aa oOKaxaT BfVSHWE BbpPXYy pesyntaTtute BbB
dMHaHCOBMKSA OTYET 3a MbPBOTO TpuMeceume Ha 2015 roguHa.

lll. PUCKOBU PAKTOPU, NMPEL KOUTO E USNMPABEHO CUHTETUKA
AL MNMPE3 OCTAHAJIATA YACT OT PUHAHCOBATA TrOANHA

PuckoBeTe, oka3Bally BNusiHe Bbpxy AEWHOCTTa U pe3yntaTute Ha [py>KecTBoTo MoraT Aa
6baaT knacuduuMpaHm B 3aBUMCUMOCT OT TEeXHUSI XapakTep, NposiBrieHve, cneundukn Ha
APYXXECTBOTO N Bb3MOXHOCTTa PUCKBLT Aa 6bae envMUHMpaH, orpaHMYaBaH Unu He.

CucrtemaTyHM pUCKOBe
BrnusHue Ha cBeTOBHAaTa MKOHOMMUYeCKa Kpu3a

CeeToBHaTa MKOHOMUYECKa Kpu3a, 3anovHana npes 2007 r., goBede B MHOMO AbpKaBu Mo cBeTa (BKN.
CALl, ctpanute ot EC, Pycua u AnoHua) OO cepuo3eH cnaj Ha MKOHOMWYECKOTO pasButue u
yBenuyaBaHe Ha 6e3paboTuuaTa, orpaHnyYeH JOCTbN 40 (PUHAHCOB PECYPC U CEPUO3EH cnaj B LieHUTe
Ha PUHaHCOBWTE aKTUBM B CBETOBEH MalLab. PrMHaHCcOBaTa Kpm3a, CbLLO Taka, Oka3a MHOIo HeraTMBHO
BMNMSHWE BbpXY rnobanHus uHaHCOB Na3ap KaTo USAno, u3passiBallo ce B HeJoBepue OT CTpaHa Ha
WHBECTUTOPUTE BbLB (PMHAHCOBUTE Nas3apy W HamansiBaHe Ha WHBECTMLMUTE BbB (PMHAHCOBU
WHCTPYMEHTU. B pe3yntat Ha ToBa KOMMaHWWTE OT (PUHAHCOBMS CEKTOP M3nagHaxa B CbCTOsHME
TPyOHO Aa nogabpxaT NUKBMAHOCT M Aa HabupaT kanutan.

He moxe ga ce TBbpAM CbC CUrYpHOCT, Ye edHo ObAeLo BnowasaHe Ha Bu3Hec knMmarta HAMa ga
Aosefe 00 HOBO yBenuyasBaHe Ha GespaboTvuaTa M HamansiBaHe Ha AOXOOUTE Ha HacerneHueTo Ha
BbankaHute n ctpaHuTe ot KOronstoyHa EBpona, koeTo OT CBOS CTpaHa Aa ce M3pasu B 3aHMKaBaHe Ha
notpebneHvero. Huckmute HMBa Ha noTpebneHve Guxa okasanu BNMsiHME BbPXY npofaxbuTte Ha
KOMNaHuuTe B rpynaTta Ha EmMuTeHTa.

bbaelwoTo BnowaeaHe Ha GM3HeC knumaTa 1 nuncarta Ha CUTypHOCT NO OTHOLUEeHMe Ha TeHOoeHuunTe
Ha rnobanHus (*)I/IHaHCOB nasap n B 4YaCTHOCT Ha OankaHckuTe (bVIHaHCOBVI nasapu, MoXxe Cblwo Aa
OKaxe He6J'IaI'OﬂpVIF|THO BliMAHNE BbPXY MNepCnekTtuBute 3a pas3BuUTUE Ha EmuteHTa, HeroBute
pe3yntatn un (*)VIHaHCOBOTO CbCTOAHUE.

Puck, npou3tTuyal oT obGwara MaKpPpOMKOHOMUYECKa, nosfiuTu4ecka M couumanHa cucrtema um
npaBuUTesiICTBEHUTE NOJINTUKUN

MakpoukoHoMMYecKkaTa CUTyaLmnss U MKOHOMUYECKUs1 pactex Ha bankanute un KOroustouHa Espona ca
OT OCHOBHO 3HauyeHue 3a pa3BUTUeTO Ha [pynarta, KaTo B TOBA YMCMO BNMU3AT U ObPXAHUTE MOMUTUKM
Ha CbOTBETHUTE CTPaHW M B YACTHOCT perynauvMmute 1 pelleHusiTa B3eTU OT CbOoTBeTHUTE LleHTpanHu
BaHKu, KOUTO BNUAST Ha MOHeTapHaTa M NUXBeHaTa MoNuTMKa, Ha BanyTHUTE KypcoBe, AaHbuuTe,
BB, nHdnauus, GlookeTeH 4edULMT U BbHLIEH ObAr, NpouleHTa Ha Ge3paboTuua u cTpykTypaTta Ha
Joxoaute.

MpomeHnTe B feMorpadckara CTpyKTypa, CMBbPTHOCT MNnu 3ab0rneBaeMocCT ca CbLLO BaXKHWU ENEMEHTH,
KOUTO 3acsaraT pas3BuTMeTo Ha EmuteHTa. WM36poeHMTe BbBHWHU (akTopu, KakTo W Opyru
HebnaronpuaTHM MONWTMYECKW, BOEHHM WM Ounnomartudecku pakTopu, BOZewy [0 couumanHa
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HecTabuMHOCT MoXe ga poeegat 0o OorpaHun4yaBaHe Ha I'IOTpeGVITeJ'ICKVITe pa3xoan, BKITHYUTEITHO

orpaHn4aBaHe Ha cpeacTtBaTa HaCo4YeHM 3a 3acTpaxoBaTesiHu nonnun, KyrnyBaHe Ha Kona n JIU3UHT.

Bcako BnowaBaHe Ha MakpOMKOHOMUMYECKUTE MapamMeTpu B pPerMoHa MoOXe [da nosnvse
HebnaronpuMaTHO Ha npodaxbute Ha KomnaHuiTe B rpynata Ha EwmwuteHta. CneposaTernHo,
CblUecTByBa puUCK, 4Ye ako Ou3Hec cpeparta kaTo U4no ce Browwu, npojaxbute Ha EmuteHTa 1
HEeroBuTe AbLUEPHM KOMMAHUM MOXe Ada ca MO-HUCKM OT NMbpBOHA4YanHo nnaHupaHoto. Cblio Taka,
obLMTe NpoMeHn B NonuTMKaTa Ha NPaBMTENCTBOTO U perynaTtopHUTe cucTeMu Moxe fa aosefe A0
yBeNMYyaBaHe Ha ornepaTuBHMTE pas3xoaM Ha EmMUTEeHTa M Ha KanuTanoBuTe W3NCKBaHUA. AKO
dhakTopuTE ONMcaHu NMo-rope ce matepuanuampaT, U3Lano UM YacTudHo, To Te buxa Mornu ga mMar
3HaA4YNTENHO HEraTMBHO BIMSIHWME M NOCMEACTBMSA 3a Nepcnektueute Ha EmMuTeHTa, pesyntatute un nnm
(PUHAHCOBOTO MY CbCTOSIHME.

MonuTtnyecku puck

Toea e PUCKBT, Npou3Tnyall OT MNOJINTUHECKUTE npouecnm B CTpaHaTa — PUCK OT NOJIUTUYECKa
pectabunusaums, npomMmeHn B NpuHUMNNUTE Ha ynpaBrieHne, B 3aKOHOO4ATesICTBOTO N MKOHOMUYECKaTa
nonutuka. llonnTnyecknaT puck e B nNpdka 3aBUCUMOCT OT BepOoATHOCTTa 3a MNpOMEeHu B
He6naronpvaHa NOCOKa Ha BoOAeHaTa OT NpaBUTEeNyICTBOTO ObJITOCPOYHA MOJIUTUKA. B pesyntart
BBb3HUKBA OMNACHOCT OT HeraTuBHM NpomMeHn B OunsHec knumara.

,D,'bJ'IFOCpoLIHVIFlT nonutnyeckn knumat Ha bankaHute u HKOroustoyHa EBpona e crabuneH un He
npennonara ronemMmm puckoee 3a O6boellaTta MKOHOMUYECKA MONUTUKA Ha CTpaHuTe. EBpOI/IHTeraLI,VIﬂ
Ha CTpaHuUTe OT pernoHa n nocrnegoBaTtesiIHoCcTta UM BbHLWIHATA U BbTpellHaTa NoJfInTUKa rapaHtTupart
mncaTta Ha CbTpeCeHNA N 3HAYUTEITHU NPOMEHN B NpoBeXaaHaTta NnoJfinTuka B obaoelue.

KpeouTeH puck Ha AbpkaBaTa

KpeOWTHUSAT puck npeacTaBnsiBa BepOSITHOCTTA OT BriOWABAHE Ha MEXAYHapOAHWUTE KPeaUTHU
PeNTUHrN. HUCKM KpeAMTHU PEWTUHIM Ha CTpaHaTa MoraT [ia AoBeaaT [0 NO-BUCOKU NIMXBEHMW HMBA, MO-
TEXKWN YCINOBUSA Ha (PbMHAHCUpaHe Ha MKOHOMUYecKkuTe cybekTu, B ToBa Yncno u Ha EmuteHTa.

B cpaBHeHMe CbC CpaBHMMU CTPaHW, OCHOBHUTE KPEeOAUTHWU areHuun gaBaT MOMOXWUTENHW OLEHKU Ha
CTpaHWTe OT perMoHa No Bpeme Ha HacToswaTa kpusa, 6narogapeHue Ha ctabunHata dwuckanHa
nonuTUKa u CTPYKTypHUTE pedopmn. Han-gobvp npymep 3a gvcumnnuHvpaHa duckanHa nonvtuka e
NOBULLEHNS KpeauTeH penTuHr Ha Bbwnrapus B kpas Ha tonm 2011 ot Moody’s Ha Baa — Hal-BMCOKMS
KpeauTeH penTuHr Ha bankanuTte. MonuTukMTe, KOMTO B ABATOCPOYEH MMaH e 3anassaT Te3n ctabunHm
dmckanHn 1 napaMmeTpu ca:

¢ KoHTponupaHe pasmepa, AUHamMukaTa U 06CnyXBaHETO Ha BCUYKM (DMHAHCOBU 3a4bilKEHUs,
rnoeTn OT UMETO U 3a CMeTKa Ha ObpxaBaTa, NpeAcTaBnsBallM 3aabiHKeHNe 3a AbpKaBaTa 1
o6xBallalLM BbTPELUHUS Y BbHLIHWSA ObIT;

¢ PaspaboTBaHe W npunaraHe Ha MONUTMKATa MO YNpaBfeHWe Ha ObpXaBHWS ObMr, YUSATO
pyHOaMeHTanHa CbLHOCT LenuM ocurypsiBaHe Ha 6e3npensTcTBEHO UHAHCUMpaHe Ha
GlompkeTa M peduHaHcUpaHe Ha Abnra npu MUHMMArHO Bb3MOXHa LeHa B CpegHo- u
ABLArOCPOYEH MraH 1 Npu ONTUMAarnHa CTeNeH Ha PUCK;

¢ PaszpaboTBaHe W npwnaraHe emMUCUOHHATa MOMUTUKA, W3BbLPLUBAHE HAa KOHTPON BBLPXY
coenkute ¢ UK, nsgaBaHeTo Ha paspelleHuss 3a MHBECTULMOHHO nocpegHuyectso ¢ [LIK,
KaKTO 1 NPOBEXAAHETO Ha OENCTBUSA, HACOYEHN KbM Pa3BUTMETO Ha edEKTMBEH, NPO3paYeH 1
NMKBUOEH MECTEH nasap Ha ObpXXaBeH ObIr,;

¢ HabGniogeHne obcnykBaHETO Ha BCUYKM (DMHAHCOBM 3aabJiDKEHWs, 3a KOUTO € u3gageHa
rapaHumsi OT MMEeTO U 3a CMeTKa Ha AbpXaBaTa, KakTo U obesnevaBaHe Ha odwmumanHarta
MHOpMaLNA 3a KOHCONUAMPAHUA ObpXaBeH ObAr, BKMAYBALL, AbpXaBHWUSA ObMAr, Obra Ha
OOLLMHUTE N Ha couMarnHo-oCUrypuTenHuTe oHaoBe;

¢ Mﬂ,eHTMd)MLI,MpaHe N HabnwgeHne Ha BbL3MOXHUTE pUckoBe, KOUTO Morat ga Bb3HUKHAT MpuU
N3NbNHEHNETO Ha HabenasaHuTe cTpaTterndyeckun Luenu;
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¢ [lpegnpvemMaHe Ha agekBaTHM M HaBPEMEHHW OENCTBMS 3a MUHUMU3MpPaHe unu umsbsrsaHe

BIMSHNETO Ha WAEHTUMLUMPAHMUTE PUCKOBE, KAKTO W Ha MOTEHUMANHUTE WM HeraTUBHU
edekTu.

UHdnaumoHeH puck

MHGNaUMOHHUAT PUCK Ce CBbp3Ba C BEPOSATHOCTTA WHdMNaumMsita ga MnoBfvsie Ha peanHaTta
Bb3BpPbLIAEMOCT Ha MHBeCTUUUUTE. CpaBHUTENHO HUCKATa CTeneH Ha nHgnaumsa cneqg 1998 nossonu
Ha MKOHOMWYEeCKUTe CybeKkTu ga reHepupaT HeMHdauMoHHM A0X04AN OT AeNHOCTTa CUM U 3HAYUTENHO
YNECHN MPOrHO3MpaHeTO Ha KpaTKOCPOYHUTE UM cpegHocpovHuTe Obaewm pesyntatu. Bbnpeku
NONoOXUTeNHUTE TEHAEHUMM, Kacaewm WMHAEeKca Ha MHgauusTa, OTBOPEHOCTTa Ha Obnrapckarta
WKOHOMMKA, 3aBMCUMOCTTa 1 OT EHEPrUnHN U3TOUHMLM 1 oukcupaHns kypc BGN/EUR, nopaxaat puck
OT BHOC Ha nHdnaums.

WHdnaumata Moxe aa noBnuvsie Bbpxy pasmMepa Ha pasxoguTte Ha EmuteHTa. TaxHoTO obcnyxBaHe e
CBBbP3aHO C TEKYLLNTE NMNXBEHM HUBA, KOUTO OTpa3saABaT M HMBaTa Ha MHdNauusa B cTpaHata. 3aTtoBa
noaabpKaHeTO Ha HUCKM MHNAUMOHHM HMBa B CTpaHaTa Cce pasrfexaa kKato 3Hadmm daktop 3a
JewnHocTtTa Ha EmuTteHTa.

MpeaBug ToBa, BCekn MHBECTUTOP Bm Tpabeano aobpe ga OCMUCIIM 1 OTYETE KaKTO TEKYLUUTE HMBA Ha
WHpNaUMOHHMSA pUCK, Taka U 6baeLLMTe Bb3MOXHOCTM 32 HEFOBOTO NPOSIBIIEHME.

BanyTteH puck

To3aun PUCK € CBbp3aH C Bb3MOXHOCTTa 3a obesLeHKka Ha MecTHaTa Banyrta.

3a Bbwnrapusa kKOHKpPeTHO TOBa € PUCK OT NpexaeBpeMeHeH OTka3 OT ycnosusta Ha BanyteH 6opa npu
dmKenpaH Kypc Ha HaumoHanHata BanyTta. [lpegBua npueTtata nonuTuka OT CTpaHa Ha
npaButenctBoto u LleHTpanHata 6aHka, o4akBaHusATa ca 3a 3anasBaHe Ha BanyTtHua 6opa go
npuemaHeTo Ha cTpaHaTa B EBpo3oHara.

Tam KbAeTo KypcoBeTe Ha BanyTuTe ce onpeaensaT oT nasapHuUTe ycrnosus, kato LieHTpanHute BaHku
Ha ObpXaBUTe eQUHCTBEHO MHTEPBEHMUPAT U GanaHcMpaT KPaTKOCPOYHNUTE (OIyKTyaLumn Ha BanyTHUTE
KypcoBe, rnosiBata Ha CTPECOBU CUTyaLUW MPUYMHEHW OT €AHOKPATHW BBbHLIHW (hakTopyu MOXe Aa
npeanssrKa 3HauMTenHn onykTyaumm B CTOMHOCTTA Ha MecTHaTa BanyTa.

Bcsko 3HauMMo oGesLeHsiIBaHe Ha BanyTUTe B pervoHa v rmaBHuTe nasapu Ha EmMuteHTa Moxe Ja uma
3HauuTeneH HebrnaronpusiteH edeKkT BbpXy CTOMAHCKUTE CYGEKTW B CTpaHaTa, BKIOYMTENHO BbpXY
KomnaHusita. Puck cbliecTByBa U ToraBa, Korato MpUXOAUTE U pa3xoauTe Ha egHa KOMMaHusi ce
chopmupaT B pasnuyHu BanyTu.

JlnxeeH puck

NuxBeHWAT puUCK e CBbp3aH C Bb3MOXHOCTTa 3a NpoMsiHa Ha npeobnagaBaliuTe NMXBEHW paBHULILA B
cTpaHaTa. HeroBoto BnusHMe ce u3passiBa C BBL3MOXHOCTTA HETHUTE OOXOAM Ha KOoMMnaHuuTe Aa
HamaneaT BCMNeACTBME Ha MNOBULLEHWE Ha NMXBEHUTE paBHULWLA, NPU KOUTO EMUTEHTBLT dmHaHcupa
cBosiTa AENHOCT. JINXBEHUAT PUCK Ce BKIOYBA B KaTeropusta Ha MaKpOWKOHOMWYECKUTE PUCKOBE,
nopagn akra, 4Yye OCHOBHa MpefnocTaBka 3a MNPOMSHA B NUXBEHWTE paBHULlA € nosiBata Ha
HecTabunHOCT BbB hMHAHCOBaTa cMcTeMa KaTo Lsano. To3n puck Moxe Aa ce ynpasnsiBa nocpeacTsoMm
GanaHcMpaHOTO U3MON3BaHe Ha PasfMyHW U3TOYHMLUM Ha (DUHAHCOB pecypc. TunuyeH npumep 3a
NPOSIBMEHNETO Ha TO3W PWUCK e rnobanHaTa WMKOHOMWYECKa Kpu3a, npeausBuKaHa OT JMKBUOHM
npo6nemu Ha ronemu unoteyHn mHctutyumm B CALL n EBpona. B pesyntat Ha kpusaTa nvxBeHuTe
HagbaBKM 3a KpeauTeH puck Bsixa NPeoCMUCASHU U NoBULEeHN B rmobaneH mawab. EdekTsT oT Tasu
Kpu3a nma ocesaTenHo nposisnexHve B MatouyHa Espona v Ha BankaHuTe, nspaseHo B orpaHuvaBaHe
cBobOAHMSA AOCTBN A0 3aeMHW CpeacTBa.

MNoBuwaBaHeTO Ha nMxBUTe, npn pasHU Opyrn ycrioBus, on ce OTpa3uno BbPXY UeHaTa Ha
CbMHaHCOBI/IFl pecypcC, n3non3eaH oT EmMmuteHTa npu peann3npaHe Ha pasfinyHn ounsHec NPOEKTUN. Cobuwo
Taka, MOXe [Oa noBlinde BbpXy pa3Mepa Ha pa3xoaute Ha KOMNaHUATa, Tbi KaTo HEe Marnka 4acT oT
nacnBuTe Ha OpPYyXeCTBOTO Ca JINXBEHU N TAXHOTO 060ny>+<BaHe € CBbp3aHO C TeKyLinTe NINXBEeHN HUBA.
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HoBoBBL3HMKBaLWM nasapu

VHBECTMTOPUTE Ha HOBOBBL3HMKBALLM Masapu, KakBuTo ca bankaHuTe, TpsbBa ga cb3HaBart, yYe Tesu
nasapu ca ob6eKT Ha No-rofisiM puck oT To3n Ha No-pa3BuTute nasapu. OceBeH ToBa, HEGNAroNnpPUATHOTO
NONMMTUYECKO UITM MKOHOMWYECKO Pas3BUTUE B APYr ObpKaBu OM MOrno ga MMa 3HauuTeNnHoO HeraTMBHO
BnusHue BbpXxy BBI1 Ha cTpaHuTe OT pernoHa, n MKoHoMUKaTa UM Kato usano. NHeectutopute Tpsabea
Ja nposiBABaT 0COOEHO BHUMaHWE Mpu OLleHKaTa Ha CblUecTByBaluTe puckoBe U Tpabea aa B3emart
cobCTBEHO pelleHWe pdanu Npu HanniMeto Ha Te3n PUCKOBE, MHBECTUPAHETO B akuuute Ha
KomnaHuaTa e noaxoasaulo 3a TaxX.

MHBeCTVIpaHeTO B HOBOBb3HMKBaALLK na3apun e noaxogduo eamHCTBeHo 3a ONUTHU MHBECTUTOPU, KOUTO
HaMbJ/IHO OuUEeHABAT 3HAYEeHMEeTO Ha MOCOYEHUTE PUCKOBE. MHBeCTVITOpVITe TPHGBa CbWwlOo Oa unMat
npenosun, 4e ycnoBuAtTa Ha HOBO Bb3HUMKBAWMTE Na3apu Ce MPOMEHAT 6'bp30 n cnegoBatesiHoO
VIHCpOpMaU,VIﬂTa, CbAbpXalla ce B TO3N AOKYMEHT, MOXe [a CTaHe HeaKTyalilHa OTHOCUTEJTHO 6'bp30.

Puckose, CBDbp3aHn c 6'b]1rapCKVIﬂ nasap Ha L4eHHU KHUXa

Bb3mMOXHO e nHBecTUTOpMTE Aa pasnonarat ¢ No-manko nHgopmaums 3a 6bArapckus nasap Ha LieHHM
KHWXKa, OTKONMKOTO € HanuMyHa 3a ApyrM nasapu Ha UeHHM KHuxa. VMima wusBecTHa pasnvka B
perynvpaHeTo 1 Hag3opa Ha 6bnrapckus nasap Ha LeHHU KHWXKa, B CpaBHEHWe ¢ nasapute B 3anagHa
Espona n CALL. Komucuata 3a dwmHaHCOB Haas3op cnegu 3a paskpuBaHETO Ha MWHdopmauus u
cnasBaHeTO Ha ApyruTe perynatvBHW CTaHOapTM Ha ObnrapCckusa nasap Ha UEHHW KHwxa, 3a
cnasBaHeTO Ha 3aKoHWTe W u3gaBa Hapeadw U yKasaHus 3a 3a4bIDKEHUsITA OTHOCHO pasKpuBaHe Ha
nHdopmaums, TbProBusaTa C LEHHM KHWKA NPW HannMuumeTo Ha BbTpewHa uHdopmaumsa u Apyru
BbMpocu. Bce nak e Bb3MOXHO Aa MMa Mo-mMarnko nybnuyHo AocTbhnHa MHopMauus 3a ObarapckuTe
ApYXecTBa, OTKONMKOTO OOWKHOBEHO ce nNpefoCTaBs Ha pasnofoXeHue Ha WHBECTUTopuTe OT
nyonnmyHnTe ApyXecTBa Ha APYrUTe Na3apu Ha LEHHW KHWXa, KOeTO MOXe Aa ce OTpasu Ha ueHaTa Ha
npeanaraHuTe LEHHN KHKa.

HecuctematnyiHm puckoBe
PuckoBe, cBbp3aHu ¢ AeMHOCTTa U CTPYKTypaTta Ha EMuteHTa

,CnHTeTnKa" ALl € XonamMHroso OPYXeCTBO N €BEeHTYaJIHOTO BJiOLLaBaHe Ha onepaTtuBHUTE pe3ynTaTy,
(bVIHaHCOBOTO CbCTOAHME U NepCnekTuBnUTe 3a pa3BnuTne Ha OAbluepHUTe My OpYyXeCTBa, MOXe Oa MMa
HeraTneeH ereKT BbpXy pe3yntatute ot JenHocTTa un (*)VIHaHCOBOTO CbCTOAHME HA KOMNAHUATA.

[Jokonkoto gewHocTTa Ha EmuTeHTa e cBbp3aHa C ynpaBMneHWe Ha akTMBM Ha APYru ApYXKecTBa,
cbliaTa He Moxe Aa 6bae OTHeCEeHa KbM OTAENEH CEKTOP Ha HauMoHanHaTa MKOHOMUKa U e U3NoXeHa
Ha OTpacrnoBUTE pPUCKOBE Ha [ObllepHuTe ApyxecTBa. Haii-o6wWo, ApyxecTBaTta OT rpynata Ha
CunTeTuka ALl, onepvpaT B TP OCHOBHM CEKTOPA: NPOU3BOACTBO , TbProBUS 1 TPAHCMOPT.

OcHoBHUAT PUCK, CBBP3aH C henHoctTa Ha EMnteHTa e Bb3MOXHOCTTa 3a HamansBaHe Ha npuxogute
oT npo,qa>|<6|/| Ha ApyxecTtBaTta, B KOUTO Yy4acTBa. ToBa okasBa BInusiHUE BBbpXy nonyyaBaHUTE
ameBmaeHtTn. B Tasm Bpb3Ka, TOBa MOXe [Oa OKaXe BJiMdHMe BbpXYy pbCTa Ha npuxogute Ha
OPYXeCTBOTO, KakTO U BbpPXY NpOMAHaTa Ha peHTa6MﬂHOCTTa.

[eiHocTTa Ha apyxecTBata oT [pynaTa ce Bnusie HeGNaronpusaTHO OT HenpekbCcHaTUSA PbCT Ha
nasapHuUTe LieHW Ha ropuBaTa U enekTpoeHeprusita, KouTo ca NnpeaMeT Ha MeXayHapoaHO TbpCeHe U
npegnaraHe U ce onpeaensT oT hakTopyu U3BbH TEXEH KOHTPOI.

BrnoweHuTe pe3yntatm Ha e€HO WM HAKOJIKO AObllepHU [OpyXecTBa 6u morno ga poeege Ao
BlowaBaHe Ha pe3yntaTtnute Ha KoHconunaupaHa 6a3a. ToBa oT cBOA CTpaHa e CBbpP3aHO M C LeHaTa Ha
akunnTe Ha [OpyxXecTBOTO, TbW KaTo nasapHaTta ueHa Ha akuunnte OoT4UTa Ov3Hec noTeHumana wu
aKTMBUTE Ha MKOHOMMUYEeCKaTa rpyna KaTto usano.

PuckoBe, cBbp3aHU CbC cTpaTerusita 3a passutue Ha EmureHra
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B'bﬂeU.WITe ne4yanbu M MKOHOMMYECKa CTOMHOCT Ha EmuTteHTa 3aBucAT OT cTpaTternara, M36paHa oT

BUCLWLWNA MEHU)KBbPCKU €eKUlm Ha KOMNaHuATa W HeroBute AObllepHW [OpyXecTBa. l/|36opr Ha
Henoaxopasila cTpaterna MoXe ga aosene A0 3Ha4YUTENHU 3ary6|/|.

EMUTEHTBT Cce CTpeMu ga ynpasrsiBa pucka OT CTPaTEMMYeckn rpeLlkm Ype3 HeNPeKbCHAT MOHUTOPUHT
Ha pasnUyHUTE eTanu Npu U3NbSIHEHMETO Ha CBOSITA Na3apHa cTpaTerns u pesyntaTute oT Hes. ToBa e
OT U3KIIOYUTENHO 3HaYeHne, 3a Aa MOXe [a pearmpa CBOEBPEMEHHO, ako € Heobxoauma npoMsiHa Ha
onpedeneH etan B NinaHa 3a cTpaTernyecko passutne. HeHaBpeMeHHUTE UM HEYMECTHU NMPOMEHU B
cTpaTerusita CbLLO MoraT [a OKaXaT CbLUECTBEH HeraTuBeH ehekT BbpXy AeNHOCTTa Ha KOMMaHWATA,
onepaTMBHUTE pPe3ynTaTn U PMHAHCOBOTO MY CbCTOSHUE.

PuckoBe, cBbp3aHu C NPUBMIMYAHETO U 3a4bPXKaHeTo Ha KBanuduumpaHm Kagpm

M3rpaxgaHeTo Ha M3usano Hoeu Ou3HeC mofdenu npe3 nocnegHuTe rogvHW M3UcKkBa cneumduryHa
KBanuuKauusa B ekuna oT CMAYXUTenu, KaTto KOHKypeHuusTa mexay pabotogarenvre, AOMbHUTENHO
orpaHm4aBa n 6e3 ToBa CBUTUSA Kpbr OT Aobpe o6pasoBaHM W KBanMdUUMpaHW CRYXUTEnNW.
JonbnHuTenHo BnusHMe oka3Ba W Aemorpadckara Kpu3a B CTpaHata — 3acTapsiBallo HacerneHue u
HMCka paxgaemocT. B pesyntart Ha Tean u gpyrn hakTopy KOHKypeHuusaTa mexay pabotogatenute e
MHOrO Cepvo3Ha.

BbusHecsT Ha ,,CuHTeTMka“ ALl € 3aBUCMM B 3HaUUTENHA CTENEH OT NPMHOCA Ha onpeaeneH 6pown nuua,
YNIEHOBE Ha YNpPaBUTESNTHUTE N KOHTPOSIHW OpraHv, MEHUIKbPU OT BUCLLE U CPEOHO YNPaBNEHCKO HUBO
Ha KOMNaHuATa-Malka U ObLepPHUTE KOMMNaHUM OT OCHOBHUTE BU3HeC HanpasneHus. Hama curypHocr,
Yye Te3u KIYOBM CMYXUTENU We npoabimkaT ga pabotat 3a EmuteHTa 1 3a B Obaelle. YcnexsT Ha
KOMNaHuATa LWe e OTHOCMM M KbM CMocobGHOCTTa W ga 3agbpXa W MOTUBMpa Te3n nuvua.
HeBb3MOXHOCTTA Ha KOMMaHuATa ga NoaabpXa AOCTaTbYHO MOSANEH, ONWTEH W kBanudwuumMpaH
nepcoHan 3a MEHUIKbPCKX, OnepaTmBHU U TEXHUYECKN MO3NLUN MOXE Aa nMa HebnaronpusaTeH edekT

BbpXy [erWHOCTTa Ha WKOHOMMYecKaTa rpyna KaTo LUaro, ornepaTuBHUTE W pesynTtaTh, KakTo u
(hPNHAHCOBOTO N CLCTOSAHUE.

PuckoBe, cBbp3aHu ¢ 6baelum NnpuaooMBaHUs U UHTerpaumsiTa UM B CTPYKTypaTa

KbM HacTosILLMA MOMEHT MKOHOMMYecKaTa rpyna Ha ,CuHTteTnka“ ALl pa3smBa onepaummMTe CM OCHOBHO
B Bbnrapusi upes npngobusaHmsa Ha gpyxecTsa M akTvBW. EMUTEHTBT oyakBa Tesu npugobusaHusa aa
npoabrkaTt M 3aHanped. PuckbT 3a EMUTeHTa ce CbCTOM B HECUrypHOCTTa OTHOCHO TOBa Aanwv Lie
ycnee u 3a B Obaelwe ga vaeHTMduMumMpa noaxoasdwy obekTn Ha npuaobuBaHe M MHBECTULMOHHM
Bb3MoOXHocTn. OT pJpyra cTpaHa CbliecTByBa HECUrypHOCT MO OTHOLWEHMe Ha oueHkaTta Ha
peHTabunHocTTa Ha 6baewwmTe NpuaobuBaHMA Ha akTVBM M Janv We gosedat A0 CbMOCTaBUMU
pesyntaTi Cc gocera peanusmpaHute uHsectuumm. Cblo Taka, npugobuBaHMATa 1 MHBECTULMUTE ca
00eKT Ha peauvua pUCKOBe, BKMOYUTENHO Bb3MOXHU HebnaronpuaTHM edekTn BbpXy pesyntature ot
AeHOCTTa Ha MKOHOMMWYeckaTa rpyna kaTo Usno, HenpeaBuAEeHU CbOWUTUSA, KakTo U 3agbIDKeHUs U
TPYOHOCTW MPU MHTErpMpaHe Ha AeVHOCTUTE.

®PuHaHCOB pUCK

®UHAHCOBUAT pUCK NpeAcTaBnsaBa AOMbIHUTENHATa HECUMIYPHOCT MO OTHOLLEHME Ha MHBEeCTUTopa 3a
nosflydaBaHeTo Ha nNpuxoau B crhydauWTe, Korato dupmaTta W3non3sa MpUBIEYEHU UMM 3aeMHU
cpeacTea. Tasu OOMbIiHUTENHA (MHAHCOBA HECUrypHOCT donbnBa GusHec pucka. Korato uact ot
cpeacTeata, ¢ KOUTO oMpmaTa oMHaHcupa OerHocTTa cu, ca nogd cdopMarta Ha 3aemy WU ObIroBu
LieHHW KHW>Ka, TO MialaHnaTa 3a Te3n cpedcTBa NpeAcTaBnaBaT MKCMpaHo 3aabihKeHne.

KonkoTto no—ronsam e 0enbT Ha ObIToOCPOYHMA ObII B CpaBHEHNE CbC cobcTBEHUS Kanutan, ToJIkoBa
no-ronsima we ObAe BEpPOATHOCTTA OT MpoBasn Mpu U3NNawlaHeTo Ha (PUKCUMpaHUTE 3a4bIDKEHMS.
YBenuyeHmeTo Ha CTOMHOCTTa Ha TO3M MoKas3aTen MnokasBa WM yBenvMyaBaHe Ha (QMHAHCOBMSI PUCK.
Opyra rpyna nokasartenu ce OoTHacaT 4O MOTOKa OT NPUXOAW, Ype3 KOWTO CTaBa Bb3MOXHO MNiiallaHeTo
Ha 3aabikeHuaTa Ha doupmarta. NokasaTen, KOMTO MOXe fa ce U3MOM3Ba, € NoKasaTensT 3a NokpuTue
Ha wu3nnawaHuTe UKCMpaHM 3aabrkeHus (nuxeute). To3m nokasaTen nokasBa KOMKO MNbTU
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(bVIKCVIpaHI/ITe NIMXBEHN nnawaHnAa ce CbabpXaT B CTOMHOCTTa Ha goxoga npeau nnawaHeTto Ha

nMXBUTE U obnaraHeTo My ¢ AaHbuUW. CbWMAT AaBa nobpa MHOMKALMSA 3a crocoBGHOCTTa Ha hupmaTa
Ja usnnawia AbNrocPoHHUTE CY 3aabIHKEHUS.

MpuemnuBata unu “HopmanHaTta” cTeneH Ha (hMHaHCOBUSA PUCK 3aBUCKU OT Bu3Hec pucka. Ako 3a
hupmaTa CcblUeCcTByBa Manbk GU3HEC pUCK, TO MOXEe [a Ce O4akBa, yYe MHBecTuTopute Bmxa Gunu
CbrnacHu fa noemaT no—ronsiM (oMHaHCOB pUCK 1 0BpaTHO.

BanyTteH puck

'pynaTa onepwupa B HSAKOMKO CTpaHu Ha bankaHuTe, kaTo BCAKa efHa OT AbpXaBute, ocBeH bwnrapus,
nma cBoGOAHO KOHBEPTMPYEMA BanyTa, YNATO OTHOCMTENHA LieHa KbM ApyruTe BanyTu ce onpegens ot
cBobogHuTe mHaHcoBu nasapu. B Bbnrapus ot 1996 r. mecTHaTa BanyTa e pMkcMpaHa KbM eBpOTO.
Psaska npomsiHa BbB MaKpo-paMkaTa Ha KOsl Ja e OT CTpaHuTe KbaeTo EmuTeHTa pasBuBa akTuBHa
Oe/HOCT moraT Aa uMMaT HeraTmBeH edeKkT BbpXy HENWHWTE KOoHconuaupaHu pesyntatu. B kpanHa
cMmeTka obadve, CuHTeTnka ALl oT4MTa KOHComuaupaHuTe cu puHaHcoBu pesyntatu B bwvnrapus, B
B6bnrapcku neea, KOMTO OT CBOSA CTpaHa ca 06BbP3aHM Ype3 PUKCUPaH Kypc KbM €BPOTO, KOETO CbLLO
NMPOMEHS CBOSITA CTOMHOCT CNpSAMO OCTaHanuTe rnobanHun BanyTu, HO B 3HAYUTENHO Mo-Marnka cTeneH
€ N3MNOXEHO Ha OPacTUYHM ONyKTyaumu.

JlnkBupeH puck

JInkBnagHmnar PUCK € CBbp3aH C Bb3MOXXHOCTTA ,CUHTETUKA" ALl oa He noracwu B AoroBopeHnd pasmep
nvnn B CPOK CBOW 3agbliKeHud, Korato Te CTaHaT U3NCKyeMU. HanuuneTto Ha D,O6pl/l (bI/IHaHCOBVI
nokasartesnn 3a peHTa6VIJ'IHOCT N Kanuntanum3auma Ha [JaaeHo [OpYyXeCTBOTO He Ca rapaHT 3a
6esnpo6neMHo nocpelwaHe Ha TeKywunTe nnawaHuA. JInkBngeH PUCK MOXe Oa Bb3HUKHE W MNpu
3abaBeHn NnawaHns OT KITMEHTH.

,CuHTeTMKa" Al ce cTpemu ga MUHMMU3MPA TO3U PUCK Ype3 ONTUMANHO yrpaBrieHMe Ha napuyHuTe
noToun B camarta rpyna. EMWTEHTBHT npunara nogxof, KOMTO da OCUTypU HeobXoaumust NUKBUAEH
pecypc, 3a 4a ce NocpeLLHaT HaCTbNUNNTE 3a4bIMKEHUS NPY HOPMaIHW UMK M3BBHPEAHN yCcrnoBus, 6e3
[Aa ce peanuaupat HenpuemnuemM 3arybum unm aa ce HakbpHW penyTaumaTa Ha OTAeNHUTE ApYyXecTBa U
MKOHOMUYECKaTa rpyna kaTo usano.

,D,F)Y)KeCTBaTa npaBAT (bVIHaHCOBO nnaHnpaHe, C KoOeTo da nocpewiaTt u3nnawaHeTo Ha pas3xoan un
TeKywmnTe CU 3aablikKeHua 3a nepuon OoT Aesetaecet AOHWU, BKITIYUTENTHO O6CJ'Iy)KBaHeTO Ha
CbVIHaHCOBVITe 3agbikeHus. Toea (bVIHaHCOBO nnaHnpaHe MUHUMU3NPaA WM HaMbJIHO WU3KIO4YBa
noTeHunanHua ereKT OT Bb3HMKBAHETO Ha U3BbHPEeaHU obcTosiTencTea.

PbkoBOoACTBOTO Ha EMUTEHTa nogkpens ycunusata Ha AbliepHUTe KOMNaHuM B rpynaTta 3a npuennyaHe
Ha 6aHkoBM pecypcu 3a uHBECTUUMM WU MU3NON3BaHE HaA BB3MOXHOCTUTE, KOUTO pOaBa TO3U BUA
dmHaHcupaHe 3a ocurypsiBaHe Ha obopoTHu cpeacTtBa. OGemute Ha Te3n NpuBREYEHU cpeacTea ce
nogabpXaT Ha onpefeneHy H1Ba M ce paspellaBaT crnef Aoka3BaHe Ha MKOHOMMYeckaTa e(PEKTUBHOCT
3a BCAKO OpyxecTBo. [NonutnkaTa Ha pbKOBOACTBOTO € Haco4yeHa KbM TOBa Ada Habupa ¢uHaHCOB
pecypc oT nasapa nog opmaTa OCHOBHO Ha OSANOBU LIEHHM KHWXA (aKUMM) U OBIITOBU MHCTPYMEHTU
(obnuraumm), KOMTO MHBECTUPA B AbLUEPHUTE CU ApYXecTBa KaTo MM OTMnycka 3aemu, C KouTo Te ga
dmHaHcupaT cBou npoekTu. CbLUo Taka, y4acTBa B yBENMYEHUsITA HA KanuTana nm.

Puck oT Bb3MOXHO oCbluecTBsIBaHe Ha COeNiKM MexAay ApyXKecTBaTa B rpynara, ycrnoBusiTa Ha
KOUTO ce pasfnu4yaBaT OT Mas3apHUTEe, KakTo U PUCK OT 3aBUCUMOCTTa OT AeMHOCTTa Ha
OblUepHUTe ApyxecTBa

B3aMMOOTHOLLIEHUSITA CbC CBbP3aHn nnLa NpousTnyaT No 4OroBopu 3a BpeMEHHa pMHaHCcoBa NoMoLy,
Ha OblUepHUTe OpyXecTBa M MO MOBOA CAENKU CBbp3aHM C obu4yalriHaTa TbproBcka OeNHOCT Ha
OblLUEPHUTE KOMMaHUN.

P1cKbT OT Bb3MOXKHO OCbLLECTBSIBaHE Ha CAENkW Mexay ApyXecTBaTta B [pynarta npu ycroBusi, KOUTO
ce pasnuyaeart oT nasapHuTe, ce 13passiBa B NOeMaHe Ha P1CK 3a MOCTUraHe Ha HUCKa JAOXOAHOCT OT
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NPegoCTaBeHO BbTPELIHO-TPYNOBO (hMHaHcupaHe. [pyr puck, KoUTo Moxe Aa Gbae noet e npu

OCbLUECTBSIBAHETO HA BbTPELUHO-IPYMNOBU TbProBCKU CAENKM, Aa He 6bAaT peanuanpaHi 4OCTaTbyHO
npuxoau, a oT Tam 1 gobpa neyanba 3a cboTBETHaTa KOMNaHUS. Ha koHCoONMAMpaHoO HMBO TOBa MOXeE
Oa pedrekTnpa HeraTUBHO BbPXY PEHTAOUNHOCTTa Ha Lanarta rpyna.

B pamknte Ha 'pynata ce usBbpLUBaAT CAEMKN MEXAY OPYKECTBOTO-Malka 1 OblUepHUTE ApYXKecTBa 1
MeXay caMmuTe OblUepHU apyxecTBa. Bcuukm coenkum CbC CBbp3aHM nuua ce OCbLUeCcTBHABaT Mnpu
YCIOBWS, KOUTO HE Ce pa3nuyasaT oT obuvarHuTe nasapHu LeHu u cnassanku MCC 24.

Cuntetuka ALl ocbllecTBABa [OEWHOCT Ype3 AbLUEpHUTE CU APYKEeCTBa, KOeTo O3Hayaea, 4e
(bmHaHCcOBMTE My pesyntaT¥ ca Mpsiko 3aBUCUMU OT (PMHaHCOBMTE pesynTaTu, pasBUTMETO W
nepcnekTMBuTE Ha AbllepHuTe aApyxecTBa. Jlowwu pe3yntati Ha €OHO WM HSKOMKO AbLUepHU
ApyxectBa 61 mMorno ga gosede AO BriowaBaHe Ha (pMHAHCOBMTE pe3ynTaTu Ha KOoHconuMaupaHa
Gasa. ToBa OT CBOSl CTpaHa € CBbp3aHo U C LieHaTa Ha MHaHcuMpaHe Ha EMuTeHTa, kosiTo MoXe Aa
ce NPOMEHN B pesynTaT Ha oYakBaHMSATa HAa UHBECTUTOPUTE 3a NEPCreKTUBUTE Ha KOMMNaHusATa.

YnpaBneHue Ha pucka

EMWTEHTBT € BbBena UAnoCTHa KOPMopaTUBHA MHTerpMpaHa cucTeMa 3a yrnpaBfieHue Ha pucka.
Cucrtemata nokpmBa BCUYKM OM3HEC CerMeHTV B EMUTEHTBT 1 HeroBute AbLUEpHU OpyXKecTBa M Lenta
e da ce uvaeHTuduumpart, aHanuavpat M OpraHusMpaTt PUCKOBETE BbB BCUYKWA HampaBneHus.
EdpektnBHaTa cuctema 3a ynpaBneHume Ha pucka rapaHTupa Ha EmuTteHTa dpmHaHcoBa cTabumnHocT,
BBbMNPEeKN NpoabinkaBawmnTe UHaHCOBO-NKOHOMMUYECKM NpobremMu B CBeTOBEH Mawab.

Fonama yacTt oT puckoBeTe, nNped KouTo € usnpaBeH EmuteHTa ca nogpobHo onucaHu B Cekuums
PUCKOBW ®AKTOPW no-rope, kaTo LenTa Ha Ta3u cekuus € Aa ce onuwaT CTbNKATE 1 npouenypuTe
npeanpueTn oT PbkOBOACTBOTO € LieN HOpMAanHOTO (hyHKLMOHUPaHe Ha BusHeca, KbAEeTO PUCKOBETE ca
HaaneXxHo uaeHTUUUMpaHM U TAXHOTO Bb3AEWCTBUE Ce yNnpaBnsiBa MO HA4YMH, KOMTO MUHUMU3MPA
HeraTMBHOTO UM Bb34ENCTBUE BbPXY HOpMaTa Ha nevyanba u rapaHTupa HeNpeKkbCHATOCT Ha OM3Heca.

YHpaBneHmeTo Ha puUcCkKa uenun ga:

¢  unaeHTMduUMpa noTeHuManHn cbouTus, KOUTO MoraT fa MOBNUSAT Ha (PYHKLMOHMPAHETO Ha
EmMuTEHTa 1 nocTUraHeTo Ha onpeaeneHn onepaTMBHU Lenu;

¢ KOHTPOMMpa 3HAa4YMMOCTTa Ha p1cKa [0 CTerneH, KOATO € cyeTeHa 3a gonycTuma B EMuteHTa;

¢ [OoCTUrHe CbI/IHaHCOBI/ITe uenu Ha EmnteHnTa npu Bb3MOXHO NO-Marlika CTeneH Ha pUck.

IV. UHPOPMALMUA 3A CKITFOYEHU FOJNIEMU COENKUA MEXAY CBBbP3AHU
NMUA NPE3 NbPBOTO TPUMECEYME HA 2015 TT.

Mpe3 otyeTHMA nepuog ,CuHteTrka” ALl HaAMa CKMAOYEHM FONeMU COENKM MEXAy CBbp3aHu
nuua.

27.04.2015 . MBa NapBaHcka-CodusaHcka, 3anbnHuteneH gupekrop
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CHETOBOAEH BAJAHC

Hme B3 0TYHTAWOTE CC NPEANDUATHE: CHHTETHEA ATl EHK no BYICTAT 20118821¢
BEp Ha 0T9ETA: KORCOIHARPA X HERDHEO NI Pr-Ds-
OTyeren nepmoa: 101.01.2015r, - 31.03.2015r, | ( B xun. 8.}
Ko ma Texym | Ipenxonen COBCTBEH KATTHTAJL, Kon ma Tewym Mpenxosen
AKTHEH pena nepmoa nepuoa MATIHHCTBEHO YYACTHE H peda mepHoa nepuon
NACHBH
Y G 1 2z k) [} 1 2
A. HETEKY IIH AKTHEHN A, COBCTBEH KAINHTA
[. HrmoTa, MalHiH, cooprmens n ofopynsaHe 1. OHoBeH sanuTan
1. Jemm (Tepenn ) 1-0011 3amicaH H AHGCEH KATIHTAN T.50. 1-0411 30001 3 O
2. Crpanm u KOHCTEYRIHE 1-0012 OGREHOBEHNN AR 1-0411-1
3. Mawunn o ofopyaeane 1-0013 PEBHTE T EPOBASH AXTIINA 1-0411-2
4. Cropumenms 1-0014 Hyymenn cofeTeenn 0GHKHOBENH SKUHN 1-0417
5. TpaWcnOpTHA CpeacTna 1-0015 Haxymenn coferpenn m } wenpd  1-0417-1
6, Cronaxckn wiBcHTAp 1-0017-1 1[{Hernocen kamaran 1-0416 0
7. Pasxomu 36 npeaofEpape o AHKBHIAUMS 13 10018 Ofwe 3n rpyna [ 10410 3 000 3000
ABATOTDRIEHN MATCPHANHHN AKTHE
& Jpyra 1-0017 11 Pesepne
Ofme 3 rpyma I: FE L L} 1|1, st iiset pescpes [pH eMHTHPAES HA 1-0421
UHEHHN KHHHA
I1. MHBecTHIBE0NHR BAMETH o004 2. Peagpe oF mocieaABati OUSHEH Ha 1-0422
BETHEHTC B ERCHRETS
I1I. BHoaorHYme axTHsn F-0016 3. Llenenn pesepnn, B T4.: 1-0423 1 521 1632
IV, Hesmarepsamin asTesn o0mm pelepan 10424 P 28
1. Tlpasa wepocy coficTaesoct 1-0021 LTENHATHIHPARH PEIEPEN 1-0425
2, TIparpanssi npoaysTs 10022 ADYTH pelepas 10426 1 593 1 604
3. Mpoay st o1 pasmoiing acisocT 1-0023 (6o 3a rpyma 110 T-0420 1621 1632
4. Jipyrn 10024 I, dwmancos peayaraT
0o sa rpyna [V 1-0028 0 01, Harpymara newanta (aryfa)ntu: 1-0451 -527 -795
HEPEINDPEARNCHA NETANGa 1-0452 925 657
V. Teprosexa penyrauws |menokpia saryia 1-0453 -1 452 -] 432
1. MonoRceTeTHa PEnyTALAS 1-00%] 2, T BHEKT OT Of E 1-D451-1
CUSTORDAHATE MK
2. HUATENHA TALAA 1-00352 2. Tervuia neqanda 1-0454 120
(OBwo 3a rpyvma V: 1-0050 i] 0]3. Texyma aaryia 1-b455 =307 |
VI, PHAGHCOEH AHTERA OB 38 rpyna O 1-0450 -8 -675
1. HarnecTamam »: 1-0031 18 313, 17 494
Iau:scgsm TICNDEATHA 1-0032 14674 138140
| TPEATD 1-0033 OBUIO 3A PAINEN "A" {T+11+11T} 1-0400] 3 797] 3957
|aoounu@1m e IMPIATHA 1-0034 33
EPYTH ApEAnpHATISE 1-0035 1 639 3651
|2 Hupscann no macranuase sa naes 1-0042 [ 1|B. MAIIHHCTBEHO YUACTHE 1-0400-1] |
BBHM LEHHN KHIBE 1-0042-1
OONMIalFH, B T4, 1-0042-2 B. HETEKYIIH MACHBH
SruMHCKH OnIraHn 1-0042-3 L Tepropcxs 4 Spyr SATkCEeHns
APYUA HHBECTHLME, ABHARK 10 HECTLIBARE Ha 1-0042-4 1. 32 nnKeHRA XBM COLPIRNHE MPEANPHATIE 1-0511
&
3. Mpyrs 1-0042.5 2. 3a0nmmennE 10 Noaywern 3aenK oT Gark i 1-0512 2 026
O6wn 38 rpyna VI 1-0040 18 313 17 4943, 3amsmmenna no 3YHK 1-0512-1
VI THprodckd # IPYrH KIEMAnHs 4. JaRITRENHMA N0 NOTYYRItH THRroBcKH 1-0514
NI
1. B3eMaHHA 0T CHRDAANH D1 ATHS 1-0044 3. IANPARCHAN 10 OTAr UHOHAH 338 WH 10515 5 ) 50
2. BzesasuA N0 TERrOBCKH TaEMH 1-0045 5. Mpyru 1-0517] 10 857 6 142
3. Baemarina (0 hrHaseon IMIHHT 1-0046-1 Ot 5@ rpyma [: 1-051 135 857 13 168
A, 1-0046
(Oieo 32 rpyoa VIL Tfhidi-1 0 QJIL Mpymw seTeryins nacksd 1-0510-1
L [pwrxoan 3a SLoemp mepuony J-g528
WIT1, Paswone 14 Swmenm nepno s T-00a60 V. Tacspk 0 0TOPOMENHE AANLLE I-0516 176 173
X ARTHREH T OTCPOM SR NHELH I-posn-1 W PEHEHCHPENHA 1-0520-1
OEITO 3A PAIIEMT"A" JRTSTTT 12 313 17 495] OBIO 3A PASTEN "B (H+I+IV+V 1-0500 16033 13 341
(HIT+IT+TY AV VI VL VI
B, TEKYIIIH AKTHBH
I Marepraiiy 3anacn I. TEKYUIH [TACHEH
1. Marepuanu 1-0071 [. THETOBCKH H ADYTH 380EMKEHHA
2 [Mpoaysims 10072 1. Jarnimenin 0o HONYEEHH JAEMH Ko 1-0612|
Sansar u_pefauman OREANCORH HHCTATYURK
3, Croxn 10073 2, Teryla 92CT 07 HETEEYLUNTE JaRTHEHRA 1-0510-2 2671 2 582
4. Hesapnpureno nponseoncTas 10076 3. Tekymn 20aemeesisn, B T.5.0 1-0630 67 2571
§. BROonorHynn aRTHEEH 14074 IANBARCEHAN KEM CEEIEIH IPEIPHATHA 100611
&, oy 1-0077 IANBMECHAA 0 TOIYNERI TEPrOBCRH HahH 1-0514 2537
Ol 3a rpyna [ 1-0870 1] O sanemaerEn Kby IOCTARYMLIE B KIHENTH 1-0613 40 23
MOy HIE ABAHCH 1-0613-1
1. TERIOBCKH B IPYTH TR HR KM DEPLOMEITL 1-0615 13 1
1. Bagmainua o7 COLITHN NPeaAnpHaTRA 10081 2182 2 66| 30TRGEEHEA KA OCHTYDHTEIHH NDEANDHATHA 1-0616/ 4
2. BagManud OT KAHEHTH # SOCTARYHIL 1-0082 39 TARBIHH FAALNHEHHA 1-0617 1
3. lpenocTasesn asaHen 1-0086-1 f 44, Opyru 1-0618 311 383
4. B3euanua N0 0penocTABEHH TEROACKH SAEMI 1-0083 T L A00LS. Npomasin 1-0619 23 B
5, CopeQHi 1 IPHEBUSIE JIEMAHIA 1-D084 Obwp 3a rpya I 1-0610 3 072 5 596
&, JlannkiM 32 gRacTa 1-0083 43 26
7. Bagstanus o7 NepeoHan 1-0088-2
8 Mpyrw 1-0086 1 383 1 22R)11. Jlpyrs Tesymn nacss 1067101
o 3a rpyna 1T A-haR0 4 454 5 204] 1L Tipesxomi o Gt Bepom 1-0708
IV dmmancupanmna d-070-1
1. it A COB ARTHEH
1. PHBAHCOBH KTMBH, ABMKEHE 38 THPTYEAHE B T 1-0093 52 18]
H.
ABNTOBH EHHH KHIDKA 1-0093-1 OB 3A PATIEN "I (I+1+I+1V): 1-0750 3072 5 596]
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a [ 1 2 I a 6 1 2

EPHBATHBH 1-0093-2
[ 1pyrt 1.0093-3 52, I;;l
2. Dunancosy akTHBH, 0BAREHK 32 npoamxta 1-0093-4
3. dpyrn 1-0095 |
OBtuo 3a rpyna (11 1-0090 52 18]
1V Mapssims Cpeactsa u napusisn ™
1. TTapiurn cpescrsa b Gpoit 1-0151 a 15
2. [apuany cpenctsa b Ge3cpousi JenoanT 1.0153] 16] 17,
3, BAoxupans napuusm cpeactoa 1-0155
4. TlapiaHy CKRUBANCHTH 1-0157

O6uwo sarpyna [V 1-0150 47 32
V. Pasxou 3a GRACII NEPHOIH 1-0160 36] 55
JOGLIO 3A PA3AEN "B*{IHHII=IV+V) 1-0200 4 589] 5399
OBIIO AKTHBH (A + B): 1-0300: 22902 22 894/ COBCTBEH KATHTALIL, 1-0800 22902 22 894

, IMAJIIUHCTBEHO YYACTHE H
NACHBH (A+B+B+1):

3abeacxka: [la ce HOCOYH MCTOAA HA OCHCTOBONSBAHE HA HHBECTHUHHTE p///




O

SYNTHETICA JSC

CITPABKA I10 OBPA3ELL Ne 3

OTHET 3A NAPHYHHTE NMOTOIH NO NNPEKHA METOJ

HMe na 0 TYHTAINOTO (¢ NPEANPHATHE: CHHTETHKA Al EUK no BYJICTAT 201188219
By na eryuera: KONCOMMANPAH /HEKOHCOINANPAH HEKOHCOMLINPAH PI-05-
Ovyeren nepuon: 01.01.2015r. - 31.03.2015r. (B xma. 38.)
IAPHYHH TOTOLH Koa na pena Texym nepuox Ipeaxonen nepuoj
A 6 1 2

A. ITapuysu nomoiu om onepamusia oedrocm
1. TTocTbnneHns o7 KIHCHTH 3-2201
2. [I1amanns Ha RoCTaRNHIH 3-2201-1 -123 -44
3, Mnawessa/NOCTBNACHHA, CBbPIAHK C HHHAHCOBY AKTHBH,
THPXAHN C UET THPIOBHA 3-2202
4. Tlnawakuns, CEBPIANK C BLINATPEKICHHA 3-2203 -61 43
5. TTnaTenH /BL3CTaHOBSHE NanTLILH (0S3 KOPNOopaTHBEH
[IAHBK BLPXY neuandara) 3-2206 13 ¥
6. TIaaTens KOPNIOPETHBIH JakbIH BLPXY nevanitara 3-2206-1
7. TlosryMenn JHXBH 3-2204
8. TTaarenn GaHXOBK TAXCH W NUXBH BBPXY KPATKOCPOUHH
33¢MH 3a 000pOTHH CpeacTsa 3-2204-1
9. Kypcosy paznuku 3-2205
10, Jpyrs nOCTBIIERNA /MARMIAHKSA OT ONCPATHBHA ACHHOCT 3-2208 -17 -21

Heren napuyeH BOTOK 0T OneparuBua acitnocr (A): 3-2200 -188 -100
B. ITapuini Romowu 0m UREECMUNUON T Oeurocm
1. [Toxynka Ha auaroTpaliuy aKTHBH 3-2301
2. IIoCTEIIEHHA OT Npoaaxda Ha ALArOTPAHHK AKTHBH 3-2301-1
3. ITpejocTaBeny 3aemi 3-2302 -1509 -2294
4. Br3cranoBeHH (NAaTEHH) NPSAOCTAREHNA 3aeMM, B T.4. N0
QHHEHCOB NH3KHT 3-2302-1 54 2011
5. [onyueHn IMXBY 110 NPCIOCTABLHH JACMH 3-2302-2 4]
6. [okynka Ha WHBECTHUHK 3-2302-3 -133 -556
7. MocTenzcHHA 0T npoaakda Ha HHBCCTHIHA 3-2302-4 111 655
8. [Tonmyuesn JHBHACHTH OT HHBECTHIIHH 3-2303
9. KypcosH pasiuxi 3-2305
10. [lpyri ROCTLINCHAR! NAALIAHHA OT HHBECTHUIMOHHA
neifroct 3-2306

Heren neTok o1 nuBecTHUBoRNA Aeiinoct (B): 3-2300 -4 436 -184

B. ITapuvunu nomouu om puiancosa deinocm
1. TTOCTHIICHUS OT CMUTHPAHE HA LICHHM KHIXA 3-2401
2. [Inawannug npy 00paTHo NpUROOKBANE HA LEHHH KHIKA 3-2401-1
3. [TOCTBNEHHS OT 32eMH 3-2403 6673 3889
4. Tlharenn 3aemu 3-2403-1 -1621 -2867
S. [Inareny 3aeKCHHS N0 THINATOBH OTOBOPH 3-2405
6. TInatesn MXBK, TAKCH, KOMHCHOHHM 110 33CMM C
HHBCCTHLHOHHO NPCAHA3HANCHHE 3-2404 -408 ~712
7 . M3naaTeHu AMBRICHTH 3.2404-1
8. JIpyrut nOoCThNNeHNS NAAIEHASL OT PUHAHCOBA NeHHOCT 3-2407 -12 -33

Herven mapuvien noTok or pranancosa aeiinocy (B): 3-2400 4632 277
I Homenenns Ha napHaOnHTe CPEACTRA NPE3 NEpHoaa
(A+B+B): 3-2500 8 -7
L. [Tapuunu cpeocmea & HARAIOMO Ha nepuoda 3-2600 39 39)
E. Hapuynu cpedcmea € Kpar Ha NEPUOOT, 6 M.Y. . 3-2700 47 32
HATMYHOCT B KACATA H N0 DAHKOBY CMETKH 3-2700-1 47 2
QUIOKHPAK K NAPHYHH CPEACTRA 3-2700-2 |
Hata ua cocrapsue: 27.042015r. Fa

3 > Coerewren: (X 5
- /C.IletkoBa/
~ Poxosoasres;
| M.Coduancka/
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SYNTHETICA JSC
CIIPABKA 3A B3EMAHUSITA, 3ABJDKEHIATA H [IPOBH3UHTE CIIPABKA. IO OBPA3EL Yo 6
Hme Ha OTYHTAMIOTO CE NPEANPHATHE: CHUHTETHKA A EUK no BYJICTAT 201188219
OTseren nepuon: 01.01.2015r. - 31.03.2015r. Pr-0s-
A. B3EMAHHS (B xu./im)
TOKABATEJH Kon na peaa| Cyma na siemaunnra Crenen na nuKBuANOCT
0 1 ropuna | nan 1 roamma |
a [] 1 2 3
1. HeBHecen KanuTan 6-2010 of 0 0
11, Herekyma THProBCKE B APYTR BICHANTA
1. B3emauus 0T CHBPIAKM IPSANPUITHA, B T4, 6-2021 0) 0] 0
- NPeOCTABCHH 3AcHH 6-2022 0
- NpoaaxDa Ha AKTHBH H YCIYTH 6-2241 0
- ApYrH 6-2023 0
2. B3emanns 07 NpeA0CTaBeH i THPIOBCKH 3AeMH 6-2024 0
3. JIpyru annroepo B8TY 6-2026 0, [ 0
- (MHAHCOR JIMIHHT 6-2027 0
- ApYTH 6-2029 0
Beuuxo 3a I1: 6-2020 0 0] 0
1L [lanbann AKTEBH 0
AKTHBH 10 OTCPOUSHH AAHBINT 6-2030 0
1V. Texymu ThproBeks 8 _APYrH BICMARNS
1. B: OT CBBP3AHM NIpEANT BT.Y. 6-2031 2192 2192 0
= NPEIOCTABCHH 38CMIt 6-2032 2192 2192 0
- o1 npoaaxdit 6-2032 0
| -Apyru 6-2034 0
2. Biemanis 0T KIMEHTH 4 JIOCTARY MK 6-2035 39 39 0
3. Biemanus Or [peJOCTABEHH ABAHCH 6-2036 7 7 0
4. BieMauus 07 NpeJlocTaBeH K TEPIOBCKH 3aeM i 6-2037 790 790 0
5. CoaebHu B3cManns 6-2039 0
6. Iprcuneny siemanus 6-2040 0
7. JlaHbLK 33 BB3CTAHOBABAHE, BT.Y . 6-2041 43 43 [
- KOPIIOPATHEHY AARBLH BBPXY nevanbara 6-2043 17 i7 0
- TAHEK BHPXY 106! T 6-2044 26 26 0
= BE3CTAHOBHMM JAHBHHYN BDCMCHEH PASTHKH 6-2045 0
- APYTH JAHBUH 6-2046 0
8. JIpyTH XPaTKOCPOUHH B3eMAHHS, B T4 | 6-2047 1383 1383 0
= 110 JINIICH H HAYeTH 6-2048 0
- OT OCHIYPHTEAHHTE OPIAHHIAUMM 6-2049 0
- N0 peKnamMaumui 6-2050 0
| - apyrn 6-2051 1383 1383 0
Beuuxo 3a IV 6-2060 4454 4454 0
OBILO B3EMAHMA (H+1EIHEIV): 6-2070 4454 4454 0
B.3 TKEHHSA (B xn1. J18.)
MOKA3ATEJH Kox wa peaa C{"n::nn Crenen na HancKyemocT Craltnoer/ae
| 3anuKenuero ofieinenennero |
no 1 ronmaa nay 1l roguna
a 1] 1 2 3 4
L Herexymu Thproseks u APYre 38 AbJIKe H s
1. 3a,ekenHa kbM CBLP3ANH NPEANPHSTHR, B T.4. OT 62111 0 0 ) 0
- 3aCMH 62112 0)
- AOCTABKE HA AKTHBH ¥ YCIVTH 6-2113 0
| - ApyTH 6-2244 0
2. 3anBKeHNA 1O NONYHCHH 3acMH KbM Ganku 62114 0 o 0 0
!ueﬁmlmm DHHAKCOBH HHCTHTYLHH, B T.4.0
- BaHKy, BTY. 6-2115 0
- IPOCPOtCHH 6-2116 0
- seGankos: GUHAHCOBH HHCTHTYUMK, B T.4.0 6-2114-1
- NPOCPONCHH 6-2114-2
3 3ammnaenns no 3YHK 6-2123-1
4. 3aaBmKeHHS N0 NONYYeHH THPIOBCKH 34eMH 6-2118 0
5. 3annukesus no OGAHIaUKOHHH 3aeMit 62120 5000, 5000;
6._Jlpyri OnArocpotKK 3AAWDKCHHA, B T.4.0 6-2123 10857, 10857}
- 10 (HHHAHCOB JAMIUHT 6-2124 0)
Beuukosal:| 6-2130 15857 0 15857 0
1L Jlawb9nn nacHBR
TT4CHBH 110 OTCPONENH ARHBILE 6-2122 l7§1 176
JI1 Texymn reproBeks i APYIy JATL/IAE HES |
1. 3am/oKe i Kb CEBPIAHM NPENNPHSTHES, B T.4. OT: 6-2141 0 0 0 0
- NOCTABCH I BKTHRA W YCJIVIH 6-2142 0]
- AHBUACHTH 6-2143 0)
-HPY I 6-2143-1 0
2. 3anBAKCHIE [0 AOAYYEHH 32EMH Kb DAHKH H 62144 o o 0 o
HebankoBH QHRHOOHH HNC"IE!!HI!M, BTM..
- KbM Ganki, 8 T.4 6-2145 0]
- NPOCPoUenit 6-2146 0]
- HeD o MHCTHTYUHM, B T.4 6-2144-1 0
| - (IPOCPOYSHH 6-2144-2 0
3. Texyina SacT 0T HETEKYIINTE JANB/MEHHS: 6-2161-1 2671 2671 ) 0
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SYNTHETICA JSC

CIIPABKA
32 HHBECTHIHHTE B XbIIEPHH, CMECEHH, ACOLHHPAHNH H APYTH NPeANPHATHS
Hme HA OTYHTAWOTO Ce NPEANPHATHE: CUHTETHKA A/l EHUK no BYJl 201188219
OryeTen nepuoa: 01.01.2015r. - 31.03.2015r. Pr-0s-
(B XHJI. JIB.)
HupecTnuua | UnBecTHUHA
ITpoueHT Ha B UEHHH B LeHHH
HHBECTHUHATA B KHHKA, KHH’KA,
HaumeHnoBanue | cefaiiie HA NPEANPHSITHATA, B Koa na Pasmep Ha
KOHTO €2 HHBECTHLHHTE peaa HHBECTHUHATA EAMTANL PRI, | HETPMEIHIA
Apyroro TBProBHs Ha | THProBHs Ha
npeanpHsiTHE pounosa tonaosa
dopca Gopea
a [ 1 2 3 4
A. BCTPAHATA
1. UHBECTHUHH B TbLUEPHU NPEANPHATHA
1. "Erponan " Al 5992 52 5992
2."Espoxoresc"AJl 1950 98 1950
3."Mnacrxum - T" AJT 5112 50 5112
4."H0uunon Mekoun' OO 1620 51 1620
Obwa cyma I | 8-4001 14674 0 14674
I1. MaBecTANNY B CMECEHH NPEATIPHATHS
1. 0
Ob6wa cyma II: | 8-4006 0) 0) 0
111, MHBeCTHLUH B ACOLMHPAHK [TPEANPHATHS
0
0
Obua cyma Tl | 84011 0] 0 0
IV. HuBecTiuun B ApYry NpeanpHATHA
1."TIOJI Bpaewme" AJ[ 967 10! 967
2."®opmoruiact” AJL 2672 20 2672
Obuwga cyma IV: | 8-4016 3639 0 3639
Odwa cyma 3a empanama (IHIITIV): 8-4025 18313 0 18313
B. BUY>XBUHA
1. IHBECTUIMH B IBILCPHH NPEANPUATHR
1. 0
Obua cyma I: | 8-4030 0 0 )
I1. MHBECTHIIMM B CMECEHHN NPEANPHATHS
1. 0
2. 0
Qbwa cyma Il:| 8-4035 0 0 0]
I11. MxBecTHLMN B ACOLMMPAHN NPEANPHATHS
1. 0]
2. 0
Obwga cyma I11: | 8-4040 0 0 0
1V. HHBECTHLAY B ADYTH NPEANIPHATHS
1. 0
Obuga cyma IV:| 8-4045 0 0
Oobwia cyma 3a wyscouna (IHIHIHHTV): " 0

Jata na ceerasane: 27.04.2015r.

Coerasuren:C.Ilerkosa =

. PexoBonuren:U.Codusincka
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@ SYNTHETICA

Cunrernra ALl

MesknHHeH (pUHAHCOB O0TYET

3a neproga 01.01.2015r. - 31.03.2015r.

CHHTETHKA Al
HexoHCOTHIHPAH 0THET 32 BCEOOXBATHHS J0X0/T
3a nepuopa 01.01.2015r. — 31.03.2015r.

Benewku  31.03.2015 31.03.2014

XHIL JIB. XHJL. JIB.
IIpuXxoaH OT ONepATHBHA JAeHHOCT 3
[TpHXOAN OT YCIYTH 3.1 32 9
[Ipuxoau oT ONIEPALMH ¢ HHBRCTHIHH 32 4 338
[IpHUX0/K OT THXBH W JPYTH (IHHAHCOBH PHXOMIH 33 55 52
[Mpuxoaun oT AMBHACHTH B =
[MonoMHTENHH Pa3/MKH OT IPOMSIHA Ha BATYTHU KYPCOBE - -
91 399
Paixo/u 32 onepaTuBHA JefiHOCT
Pazxoau 3a OnepaLmu ¢ HHBECTHLIMH 4 ) ()
Pasx0au 34 IMXBH M APYTH (PHHAHCOBH Pa3xoau 5 (219 (183)
Pasxonu 3a nepcoHan 6 (57) (55)
Pasxomu 3a aMOpTH3a1IHA i) (=) (=)
Pa3sxoau 3a YCIYTH H APYTH Pasxoiu 8 (112) (48)
(388) (286)
TMeuan6a/ 3arya oT onepaTHBHA ACHHOCT (297) 113
Meuanba/ 3aryba 3a nepHoa Opein JaHLUH (297) 113
Pazxoam 3a nanbon
[Mewanda/ 3aryda 3a MepHOAA cie] JaHbUH (297) 113
JIpyr BceoBXBATEH TOXOJ - -
297) 113

Ofm BceoDXBATEH AOX0/ 34 NepHOAA

Jloxon Ha akLHa

Beneskxurte KbM MEXKIHHHHA HEKOHCOIHOUPAH d}HH&I—lCOB OTYET MPEeOCTABIABAT HEPA3AC/iHa HacT OT

e

’y.-{'g,F Hy C.q“m
e o -/
CooraBum 5/ 5 L @ \L" _ Tlognucanu or umero Ha CJI;: /([
[C.Iletkora/ —= { © :ﬁ{g Q “ % /WBa appancka é'{)qmﬂncxaf
i * |

Hara: 27.04.201 5ropuHa
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P SYNTHETICA

CanteTara AJl
Mescannen (hunancos oTyer
3a nepuona 01.01.2015r. — 31.03.2015r.

CHHTETHKA A/l
HCKOHCD.‘!HIIHPQH OTHET 3a t]mnaucon{)'m ChBCTOSAHHE
3a mepuopa 01.01.2015r, — 31.03.2015r.

Besiekn 31.03.2015 31.12.2014
XMIL. JIB. XHIL, JIB.
AKTHBH
Herekymn akTHBH
MMOTH, MAILIMHK ¥ CBOPBIKEHHA 7 - -
AKTHEH M0 OTCPOYEHH JAHELH 9.2 - -
HMHBecTHIMH B ALIIEPHH H aCOLHHPAHH NPEMIPHATHA 10 14 674 14 674
DOHHAHCORH AKTHBH Ha PA3NMONOKeHHe 3a npofaskda 11 3639 3639
Baemanus 1o npeiocTaBeHy 3aemMu 12 - -
18 313 18 313
Texkymu akTHBH
Biemanus no npejocTaBeHH 3aeMu 12 881 924
Baemanua OT CBLp3aHH JIMLA 13 2261 639
TBProBekH W JPYTH B3eMaHUA 14 1348 1269
IMapy u napyyHy eKBHBAICHTH 15 47 39
DHHAHCOBH aKTHEBM Ha PasroiOKeHHe 33 nponaxoa 11,16.1 . -
DHHAHCOBH AKTHEH, OTYHTAHK N0 CHPABELIMBA CTOHHOCT B
nevanbara u sarybara 16 52 39
4 589 2910
OBIIO AKTHBH 22902 21223
COBCTBEH KAITMTAJ K ITACHBH
ColcTBeH KANHTA
OcHOBEH KAMTHTAJ 17 3 000 3000
Pesepsn 18 1 621 1621
IMeuandw u 3arybun 19 (824) (527)
00w o codeTBeH KAHTAL 3797 4094
Herexkymn nacHem
Jenrocpouen BaHkoB 3aeM 20 - -
SagbrkeHna oGIUraLHOHHN 3a8MH 21 5000 5000
3aabIIKeHHS KM CEbP3aHH JTHLA 23 2 544 2 544
Jpyru AbArocpouHi 381b/LKEHI 22 § 313 715
ITacHBH MO OTCPOUSHH JAHBITH 9.2 176 176
16 033 8 435
Texymn nacHen
Texyina gacT oT IBATOCPOUEH GAHKOB 3aeM 20 2671 2949
3a0L/IKeHHA KEM CBBP3aHH JIHLA 23 - 4064
TeproeekH H ApYrH 3a0bIBKEHHI — 24 401 1 681
TR < 3072 8 694
O6mo nacuBn N 19 105 17129
OBINO MACHBH H COBCTBEH KAIIHTAJI é’m s.t 'q 22 902 21223

Beneskikure KbM MEKIHH HEKOHCQIHIHPaH ian%HctJB 6ri{e1‘r np?,ur:"fa?nnsaT HepasfenHa qac T Hero.
CBCTABKIT: /«5, i _ nG,E[l’l_.}lyﬂHH T umero Ha CJ: &
/C Ilerkopa/ = CHL /Hea I"apnaﬁ ka Comsncka/

JHara: 27.04.2015 ronuna . -
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Cunrernka AJL
MexMHEH (PUHAHCOB OTHET
3a nepuona 01.01.2015r. - 31.03.2015r.

Cunreruxa AJl

HexoHcoJMAHpaH 0TYET 32 IPOMEHHTE B COOCTBEHHS KAaNHTAJ
3a mepuoga 01.01.2015r. — 31.03.2015r.

Ha 31 nexemspn 2013 r.

Tlevan6a 3a nepuona

Jlpyr BceobxBaTeH JOXOM 3a
nepyoja

Ha 31 nexemBpu 2014 1.

ITeuyanba 3a nepuosa

Jlpyr BceobXBaTeH NOXOA 32
nepuoaa

Ha 31 mapr 2015r.

OcHoBeH Obmn Peseps ot Hepasnpenenena O6uwo
KanmuTag ~ pesepBd  crpaBepnuBa  neuwanOa/Hemokpura  coberseH
CTOHHOCT 3aryba Kanuran
XHII. JIB. XHMII. JIB. XWUIL. JIB. XHIL. JIB. XHJ1. JIB.
3000 28 1604 (795)* 3 837*
- - - 268 268
- - (11) - (11)
3 000 28 1593 (527)* 4 094*
(297) (297)
3000 28 1593 (824) 3797

*Pazinkara ¢ oTyeTa 3a QUHAHCOBOTO ChCTOSIHHE € OT 3aKPbIVIEHHE.

besexkKuTe KbM MEXIAHHHHSA HEKOHCOIHIHpaH Q)HHaHCOB OTHET NpEACTaB/IABaT HEpa3Ae/iHa 4acT OT HEro.

Cacrasui: Q—é

/C.Iletkosa/

Jara: 27.04.2015 rogusa

[Toanucanu ot umeto Ha CJI:

//ViBa ['apsancka Codusneka//
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Cunrernxa AJ[
MessukeH QUHAHCOB OTHET
3a nepuoga 01.01.2015r. — 31.03.2015r.

CHHTETHKA Al

HEKOHCOJIIIIIPIP&H OTYET 32 MAPHYHHTE NOTOH

3a mepuoga 01.01.2015r. - 31.03.2015r.
31.03.2015 31.03.2014

XHJL. JIB. XHJL JIB.
ITAPHYHH IOTOLH OT ONEPATHBHA AEMHOCT
ITocThIuieHus OT KITHEeHTH
INnamanus Ha gocTaBYMLA (123) (44)
ITnamanus, CBEP3aHM ¢ Bh3HATPAKICHASL (61) 43)
ITnaTeHu/pBE3cTaHOBEHH JaHbLH(6e3 KOpriopaTHBeH JaHEK B/Y med.) 13 8
[IraTenn KOpnopaTHBHM NaHbUK B/y mevanbara
JIpyrH nocThIlIeHUs/TUIalaHus OT ONlepaTHBHA AeHHOCT (17) 21)
HeTen mapaveH MOTOK OT ONEPATHBHA ACHHOCT ! (188) (100)
MAPAYHU MOTOIM OT HHBECTHUIIMOHHA JEMHOCT - -
[IpuaobuBane/ysenye e Ha A1JI0BE B JBLUCPHHU NIPEATNPUATHS -
IMocThruieHks ot npoaaxoa Ha HHBECTHLHH 111 655
IIpenocraBeny 3aeMu (4 509) (2 294)
[MocThIuenus OT Npe/IOCTABEHH 3aeMH B T.4. TUXBH 95 2011
IMokyrka Ha HHBECTHLINM (133) (556)
[IpuaobuBaHe HAa HMOTH, MALIMHK H ChOPAKEHHS - -
[Tapiuny NOTOLM, CBBP3aHK ¢ NpuI0OMBaHe (PHHAHCOBY AaKTHBH - -
[Mapuunu notouy 0T nponaykba Ha HHHAHCOBH AKTHBM - -
KypcoBH pasnuku -
HeTen mapuyed NOTOK 0T HHBECTHUHONHA AeHROCT (4 436) (184)
IAPUYHH IIOTOIA OT ®UHAHCOBA JAEHHOCT
[TocTBNIEHHA OT EMUTHPAHE HA LIEHHH KHIDKA
[Tomy4eHu 3aeMH 6673 3889
[Tnatasms 1o noyyyeHN 3aeMH B T.4. JIMXBU (1621) (2 867)
Hznnamane Ha TMXBH U KOMMCHOHH 1O OaHKOBH 3a€MH H JTH3HHT (408) (712)
IThaianms no GUHAHCOB JTU3HHT
IMTapHyHH MOTOLM OT LECHH H pena, HeTo
Jpyru nocrbiuienss/ miamanus ot puHaHCORa AeifHocT (12) (33)
Heren napuven noTox ot pHHAHCOBA AeiiHOCT 4 632 217
Herso namasienne/ yBeJIHueHHe HA APHYHHATE CPEJCTBA
H MAapHYHHTEe €KBHBAJCHTH 8 ©)
Ilapuuny cpeACTBAa U NAPHYHH €KBHBAJIEHTH B HAYAJI0TO
Ha 01 snyapu 39 39
IlapuyHu cpeacTBa H NAPHYHN exsuna‘}furﬂ H& o
31 mapr 2015r o 5 47 32

>
~

amem~

Benexknre KbM MEOKIMHHHSL HCKOHCOHHAHP&H gugauco% OTYET NnpeacTaBlgBaT Hepasuenua?«em.

CncTaBui: ﬁ [
/C.ITerxopa/ - 7

Iara: 27.04.2015 roauna b t =

j 7;», Hoanucanu ot nmeto Ha CJ1:

o ;;j /Uga Tapeancka CousHeka/




.’SYNTHETICA

CHUHTETHKA A
IMOACHUTEJIHU BEJIEXXKH KBM MEXJIMHEH HEKOHCOJIMAUPAH ®PUHAHCOB OTYET
3a nepuona 01.01.2015r. — 31.03.2015r.

1.0BIIIA UH®OPMAIIWSA 3A IPYKECTBOTO U IEUHOCTTA MY

~CUHTETHMKA”A]L e akuuoHepHO ApYKeCTBO, ChC Cejaiuile v anpec Ha ynpasienue rp.Codus,
paiion Jlozeneu, Oy. ,,H.W.Banuapos” 47, EMK 201188219.

Opranu Ha ynpaBieHue Ha ApyxkecTBoro ca: OOwmoro chbpanHue Ha axkuumoHepure W ChbBeT Ha
JIPEKTOPHTE.

Heiinoctra Ha ,,CUHTETUKA” AJl e cBbp3aHa C ynpaBjeHHe Ha WHIYCTPHAIHW TpPEATpUATHS,
KOHCYJNTaHTCKa JEHHOCT, TBPrOBCKO MpPEACTABUTEICTBO M IOCPEHMYECTBO M BCSAKAKBa Jpyra
CTOMaHcKa JAeHHOCT, He3abpaHeHa U3PUYHO OT 3aKOHa.

HuBectuioHHUAT noprdeitn Ha “Cunrerrka” AJl o6xBaia Tp4 HKOHOMHYECKH CEKTOPa: HEABHKHMH
MMOTH, IPOU3BOJCTBO U TPAHCIIOPTHO-TYPUCTUYECKH.

,upy)l(eCTBOTO € C €AHOCTCIICHHA CUCTEMA Ha YIIPpaBJIEHUE U CE yIpaBJisiBa OT CobBer Ha JAUPEKTOPUTE B

CbCTaB:
1. MBa I'apBancka Codusncka — Ilpencesaren Ha CbBeTa Ha JUPEKTOPUTE U M3ITBJIHUTENEH JUPEKTOP
2. [Tnamen IleeB [1aTeB — 3amecTHUK Ipeacenaren

3. Hukonaii AtanacoB JlaueB — ujieH Ha CbBeTa Ha IUPEKTOPUTE

JlpyxxecTBOTO ce npeacrasisBa oT M3nbanurenuus aupekrop — Misa MapBancka CodusiHeka.

AxuuuTte Ha JlpyxecTBOTO ce Thprysart Ha brirapckara ¢poHgoBa 6opca.

OcHoBeHn akuuoHep B Cunrteruka AJl xpm 31.03.2015r. e Kamanus Tpetiaunr Jlumurun AJl ¢ 60,96%
aKLMOHEPEH s,

CpenHocnicbHUAT Opoii Ha ciyxurenute B Cuntetrka AJl kuM 31.03.2015r. e 9 nuua, B T.4. 7 KEHH.
Hacrositure pUHAHCOBM OTYETU Ca UHAUMBUAYATHU GUHAHCOBU OTYETH.

2.0CHOBA 3A U3I'OTBSTHE HA ®PUHAHCOBUSA OTYET

DUHAHCOBHUAT OTYET Ha JIPY’>XECTBOTO € CHCTABEH B CHOTBETCTBHE ¢ MeX/AyHapOJHUTE CTaHIAPTH 3a
¢dunancoBo oruuraHe (MC®O), paspaboreHn u nybaukyBaHu oT CbBeTa MO MEXAYHAPOJIHH
cueroBoanu cranaaptu (CMCC) u npueru ot EBponeiickus cvro3 (EC).

DUHAHCOBUAT OTYET € CBCTABEH B OBIrapckd JeBa, KOETO € (yHKUWOHAJHATAa BajyTa Ha
HpyxectBoto. Beuuku cymu ca npeacrageny B xuisaau jesa (‘000 yiB.) (BKIIOUMTENHO CpaBHUTEIHATA
uHpopmarys 3a 2012 r.) OCBEH aKo He € MOCOYEHO APYro.

To3u ¢uHaHCOB OTYET € MHAMBHAYaNeH. J[py>KeCTBOTO CBCTaBs M KOHCONMAMPaH (MHAHCOB OTYET B
ChOTBETCTBUE C MexayHapoaHuTe craHaapTd 3a ¢uHaHcoBo oruutaHe (MC®O), paspaboreHu u
nybaukyBand oT CbBera no MexayHapoaHu cyeroBoanu cranaaptd (CMCC) u npuetd ot
Esponeiickus cpto3 (EC), B KOWTO MHBECTULMUTE B ABLICPHHU MPEANPHUSTHS Ca OTUYETEHHU U ONOBECTEHH
B choTBeTcTBUE ¢ MCC 27 ,, KoHCconuaupanu U MHAUBULYaTHH QUHAHCOBH OTYETH".

QUHAHCOBUAT OTYET € CBhCTaBEH TMpU Cha3BaHe HAa TMPHUHLMIA Ha JeWCTBAIO TMpeAnpUsTHE,
HE3aBUCHMO, Y€ Npe3 OTYETHMS MEepHOoJ pealu3upa OTpPULATE]IEH MapuyeH IMOTOK OT OlepaTHBHATa
JeHHOCT B pa3mep Ha 533 XUILJIB. ¥ TEKYUIMTE NMACHBH NMPEBUIIABAT TEKYILMTE aKTHBU C 5 784 XU.JB.
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CHUHTETHKA A]]
[NOSICHUTEJIHH BEJIEXXKH K'bM MEXAUHEH HEKOHCOJIMAWPAH ®HMHAHCOB OTHET

3anepuoza 01.01.2015r. —31.03.2015r.

Bb3 0CHOBa Ha HaNpaBeHW MPOTHO3M 3a OBJACINETO M CNEM M3BBPIICHMA Nperjie]l Ha AeHHOCTTa Ha
JIpyXecTBOTO M INpOydYBaHe Ha BB3MOXXHOCTMTE 3a MOJyYyaBaHE HA 33a€MH OT CBBP3aHHM JHL@A U
HecBbp3aHu nuua, CbBeTHT Ha JupekTopute odvakpa, 4e CunreTnka AJl we uma [0CTaThYHO
duHAHCOBM pecypcH, 3a Jia MPOAB/DKYU OTlepaTHBHATA CH AEHHOCT B GiM3KO Objelue U NMpoibiKasa ia
MpHIara NPUHLMIA 32 JEHCTBAIIO [PEANPUATHE TIPU U3rOTBSIHETO Ha YUHAHCOBHUS OTYET.

2.1.TIPOMEHU B CYETOBOJHATA ITIOJIUTUKA

2.1.100mu nojxoxeHust

JIpy)KeCTBOTO mMpujiara CjeJHWTE HOBH CTAaHAAPTH, M3MEHeHMs W pasicHeHus kbM MCOO, paspaGoreHu H
nybaukysanu ot ChBeTa Mo MEXAyHApOJHW CUYETOBOJHH CTAHIApTH, KOMTO WMAT e€(eKT BbpXy (MHAHCOBHs
oTyer Ha JIpyXECTBOTO M Ca 3aIb/DKUTENHY 3a TPHJIaraHe OT FOJMIIHMS MEpPUO, 3ano4saul Ha 1 sHyapu 2014
L

MC®O 10 , Konconnaupann ¢punaHcon ordetn” B cumaa or 1 smyapu 2014 r., npuer or EC na 11
nexemBpu 2012 r.

MC®O 10 ,Konconuaupanu (UHAHCOBH OTYETH' BBBEXKJa HOBA AeQUHMLMA HAa KOHTpona, OasupaHa Ha
onpe/ieJeHy MPUHLMUIM, KOSTO ClIeABa [a Ce NpHara 3a BCHYKH HHBECTHLMH MpPH ONpe/elsHeTo Ha Gasata 3a
KoHconuaauus. ChriacHo NMpeABApUTENHN aHaIU3U Ha pbkoBoacTBoTO MC®O 10 HAMa 1a 10Bee 10 MPOMEHH
B knacH(MKalMATa Ha CHLIECTBYBAl[UTe HHBeCTHLUMHM Ha JlpyxectBoro kbm 31.12.2014 r. wm mnpes
MPEIXOAHUTE TEPHOIH.

MC®O 11 ,CpBMecTHH anraxxumenTn” B cuia or 1 suyapu 2014 r., npuer or EC na 11 nexemspu 2012
r.

MC®O 11 ,,CoBmectHu aHraxumentu” 3amectBa MCC 31 ,JIsn0oBe B CbBMECTHH NPEANPHUATHA U 3aMEHs
TpHTE KATEropud ,,CHBMECTHO KOHTPOJIHPAHH MPEANPHATHSA®, ,,CHbBMECTHO KOHTPOIMPAHM Olepauun” H
,.CbBMECTHO KOHTPOJIMPAHM aKTHBU® C JBE KAaTErOpHH — ,,CbBMECTHU ONEpaLMHK™ ¥ ,,CbBMECTHH TIPEANPUATHS .
M360pBbT OTHOCHO IpUJIAraHETO Ha METOJa Ha NPONOPUUOHAIHA KOHCONHUAALHUS TIPH OTYHTAHETO HA CHBMECTHH
MpeAnpUATHS Beye He e JOMyCTHM. MeToabT Ha COOCTBEHMs KanuTal € 3alb/DKMTEIEH 3a MpHiaraHe mpu
OTYMTAHETO HA BCHYKH ChbBMECTHH IPEANpPHATHA. PPKOBOICTBOTO HE OYAKBA ChLIECTBEHH NPOMEHH B HETHUTE
aKkTHBY WM GUHAHCOBHS pe3ynTaT Ha JIpy>KecTBOTO NPEIBUJ, Y€ HIMA CbBMECTHH aHTQKHMEHTH.

MC®O 12 ,,OnoBecTsiBaHe HA AAJ0BE B APyrd npeanpusTHa” B caaa ot 1 suyapu 2014 r., npuer ot EC
na 11 nexemBpu 2012 r.

MC®O 12 ,,OnoBecTsBaHe Ha [JAJ0BE B APYrd HPEANpUSTUSA € HOB CTaHJApT OTHOCHO M3HMCKBAHMATA 3a
ONOBECTSABAHE TIPH BCHYKHM (OPMH Ha JIANOBO Y4acTHE B JPYrd MPEANPHATHA, BKIIOYHTENHO CbBMECTHH
NpeANpHUATHS, ACOUMMpPAHH NPEANPUATHSA, APYKECTBA ChC ClELMATHA LENT H APYrH HEKOHCOJIUAWPaHH
CTPYKTYPHpaHH MPEANPHITHsS OTHOCHO DHMCKOBETE, Ha KOMTO € H3JIONKeHO J[pyKecTBOTO B pe3ynTar Ha
MHBECTHIIMH B CTPYKTYPHpPaHH NPEANpPHUATHS. PbKOBOACTBOTO He oyakBa npuiaraHeto Ha MC®O 12 pa nosene
710 pa3LIMpsBAHe Ha OTIOBECTABAHNATA BbB (PUHAHCOBMSA OTYET Ha JIpyxKeCTBOTO.

MC®O 10, MC®O 11, MC®O 12 — Ilpexoxun pasmopeadn, B cuaa ot 1 sayapu 2014 r., npuern ot EC

ua 16 anpun 2013 r.
TMpexoanuTe pasnopeabu Mo3BosisBaT Ha mpeanpusatusrta Aa He npuinarar MCOO 10 peTpocnekTHBHO mpH

ompeiesieHH OOCTOSTENCTBA M A MPEACTaBsT KOPHUrHpaHa cpaBHUTeNqHa uHdopmauus cwvriacio MCPO 10,
MC®O 11, MC®O 12 eauHCTBEHO 3a TpPEAXOIHWS CpaBHUTENEH mneproA. Pasmopeadute ocBoOOXIaBaT
NMPEANpHATHATA OT M3MCKBAHETO [a NPE/CTaBAT CPaBHUTENHA MH(OpMALKs B HEKOHCOIMAMPAHM (MHAHCOBH
OTHETH 3a NEPMOJIH, IPEAXOXKIAILH TbpBaTa GUHAHCOBA rofuHa, B kKosTo MC®DO 12 e npuiioxkeH 3a IbPBH IIBT.

MCC 27 ,,MaauBuayaaun GUHAHCOBH oT4eTH” (peBH3HpaH) B cuaa ot 1 smyapu 2014 r., npuer ot EC na
11 gexemBpu 2012 r.



.,SYNTHETICA

CHUHTETHKA ALl
[TOSICHUTEJIHU BEJIEXXKW KBM MEXIWUHEH HEKOHCOJIMJIUPAH ®MHAHCOB OTYET

3a nepuoza 01.01.2015r. - 31.03.2015r.

MCC 27 ,MnauBunyannu GHUHAHCOBH OTYeTH” (PEBU3UPAH) Ce OTHACH BeYe CaMo 33 MHAMBHAYATHH QHUHAHCOBH
OTYETH, U3UCKBAHHUATA 32 KOUTO HE Ca CHIIECTBEHO MPOMEHEHH.

MC®O 10, MC®O 12, MCC 27 (usmenennsi)) — UHBeCTHIHOHHH ApYXKecTBa, B chaa ot 1 suyapu 2014 r.,
npueTH ot EC npe3 noemBpn 2013 r.

V3MeHeHusITa U3KIIOYBAT APYXKECTBA, KOUTO OTTOBOPAT Ha AeDHUHHLHUATA ,MHBECTHLHOHHH MPEANPHATHA H
WMaT ONpe/ieIeHH XapaKTEPHCTUKH, OT H3HCKBAHETO Jla KOHCOJIMANPAT CBOUTE AbIIEPHH MpeAnpusaTus. Bmecro
TOBA MHBECTULIMUTE B JBLIEPHH MPEANPHUATHSA CleABA Ja C€ OTYHUTAT OT MHBECTHLMOHHHUTE APY)KECTBA IO
CIpaBe/JIiBa CTOMHOCT B nevanbara unu 3arybara.

MCC 28 ,MuBecTHIHH B aCOUMHPAHH H CbBMECTHH NpeANpHATHA” (peBH3HpaH) B cHaa or 1 sHyapu
2014 r., npuer ot EC na 11 gexemspu 2012 r.

MCC 28 ,MHBecTHLMY B aCOLMUPAaHK ¥ CHBMECTHH NPEANPUATUS  (peBU3MpaH) M3HMCKBA MpPUJIaraHeTo Ha
MeToa Ha COOCTBEHHs KalWTaJ] [PH OTYMTAHETO HA ACOLMMPAHM M CbBMECTHM npeanpusrtus. [Ipomenure B
o0xBaTa Ha CTaHJapTa ca W3BbpIIeHH nopaau nybaukysaHeTro Ha MCPO 11 ,,CbBMECTHH aHTRKUMEHTH .

MCC 32 ,,PuHAHCOBH HHCTPYMEHTH: NpeAcTaBsine” (M3MeHeH) B cuJa ot 1 sayapn 2014, npuer ot EC Ha

13 nexemBpu 2012 r.
H3MeHeHHeTo yTOYHsABA, Y€ PABOTO HAa HETHPaHe Ha (PUHAHCOBU aKTHBHU M INAacUBH TpsOBa Aa Obe B cuila KbM

MOMEHTa, 4 He [a Bb3HHKBA B 3aBUCHUMOCT OT Obaemo cbOuTue. To chlio Taka TpsiOBa na moxe na Obue
YNpaXKHABAHO OT BCHYKH CTpaHH B paMKHTe Ha oOHyaiinara JeHHOCT, KAKTO M B Cly4yad Ha HEH3IbJIHEHHE,
HECHCTOATENHOCT WIH OaHKPYT.

MCC 36 ,,06e3uenKka Ha akTHBH” (M3MeHeH) B cuia ot 1 snyapu 2014, npuer ot EC npe3 gexemspu 2013

r.
M3MeHeHHATa W3HCKBAT OMOBECTABAHE Ha HH(bOpMaU,Plﬂ OTHOCHO BB3CTaHOBHMATa CTOHHOCT Ha 00e3LeHeHH

He()MHAHCOBH aKTHBH, B Ciiyyall 4ye Ti e ompesiejieHa Ha 6a3aTa Ha CrpaBe/UIMBaTa CTOMHOCT, HamalleHa C
pasxoaute 3a npojax6a. Te cieBa fa ce TPUIOKAT PETPOCHEKTUBHO. [1o-paHHOTO TpuiaraHe € Bb3MOXKHO
camo 3aeaHo ¢ MCPO 13.

MCC 39 ,,0nHaHCcOBH HHCTPYMEHTH: NPH3HABAHE H oLeHsBaHe” (M3MeHeH) B cuaa oT 1 smyapu 2014,

npuet ot EC npe3 nexemspu 2013 .
W3MeHeHusTa MO03BOJIABAT Aa MPOIB/DKH OTHHTAHETO Ha XE/DKMpaHE B Cllyyad Ha HOBHpaHE Ha JIepPHUBATHBH B

pe3y/ITaT Ha 3aKOHOBHU [IPOMEHH, KOUTO €a ONPEeIeHH KaTo XePKUPAIY MHCTPYMEHTH M KOUTO HE CE ThpryBaT
Ha bopcaTa.

KPMC®O 21 ,,Janbuu®, B cuia ot 1 snyapu 2014, npuer ot EC npe3 1onu 2014 1.

Pa3sicHeHMeTo 3acsra OTYUTAHETO Ha 3aJb/DKEHUs 3a TJallaHe Ha AaHbLH, Pa3JIMYHU OT JaHbIH BBPXY 0XO0Aa,
HAJIOXKEHH OT JbpXKaBara. 3aJbJDKaBalloTO ChOMTHE € JeHHOCTTa, B pe3yaTaT Ha KOATO cile/Ba ja Ce IJjaTH
JAHbK CBIJIACHO 3aKOHOJATENIHMTE HOpMH. JlpykecTBara HsIMaT KOHCTPYKTHMBHO 3a[Jb/DKEHME 1a 3alulaliar
JaHbLM 3a ObJela onepaTiBHa JAEHHOCT, ako Te ca HKOHOMHYECKH MPUHYIEHHU 1a NPoJb/DKAT AeHHOCTTA CH B

ObIeLIH NEePUOIH.

2.1.2CTaBaapTH, H3MeHEHHs] H Pa3siCHEHHsl, KOHTO BCe OLIE He ¢ BJIE3JIH B CHJI2 H He ce NPHJIATaT OT No-
panHa aaTa ot JIpyxecTBoTo

CrnefiHuTe HOBH CTAHAAPTH, H3MEHEHHUS U Pa3siCHEHHs KbM CBIIECTBYBAIIH BeYe CTAHJAPTH ca NyOIMKYBaHH, HO
HE ca BJIE3NIM B CHJia 3a (MHAHCOBATA ro/lMHa, 3ano4ysama Ha 1 sHyapu 2014 r. u He ca OUIH NPUITOKEHH OT MO-
paHHa fara oT J[py>xecTBOTO:

MC®O 9 ,,dunancoBs HHCTpyMenTH” B cuJia oT 1 sinyapu 2018 r., Bce ome ne e npuer ot EC

CeBeThT Mo MexayHapoaHu cyetoBoanu cranaapti (CMCC) mznane MCPO 9 ,,OunancoBd HHCTPYMEHTH®,
KaTo 3aBbpLIK CBOS MpoekT 3a 3amsiHa Ha MCC 39 ,OuHaHCOBH MWHCTPYMEHTH: NMpPU3HABAHE W OLEHSBaHE .
HoBusiT cranaapt BbBeX/a 3HAYUTEIHU NPOMEHM B KIaCH(PUKALMATA ¥ OLEHABAHETO HA (MHAHCOBH aKTHBH H
HOB MOJIEJl Ha OYaKkBaHaTa KpeAuTHa 3aryba 3a obesuenka Ha ¢uHaHcoBu akTuBH. MCPO 9 Bruro4Ba U HOBO
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PBKOBOZCTBO 3a OTYMTAHE Ha XeIDKMpaHeTo. PkoBoACTBOTO Ha JIpy»keCTBOTO € BCe OllE B MPOLEC Ha OLEHKa Ha
edpexra Ha MCDO 9 BbpXy ()MHAHCOBUS OTYET.

MC®O 9 ,,@uuancoBn HHCTPYMeHTH” (H3MeHeH) — OTYHTaHe HA XeJUKHPAHETO, B CHJA OT 1 sHyapH

2018 r., Bce ome He e npuer oT EC
W3MeHeHuaTa BOAST J0 CBIIECTBEHA MPOMSHA B OTYHTAHETO Ha XEIKUPAHETO, KOATO IO3BOJISBAa Ha

JApYXecCTBaTa Ja OTpa3siBaT TEXHUTe JEeHHOCTH BbB Bpb3ka C YNPABJICHHETO HA pHCKAa TMO-J00pe BbB
(bMHAHCOBUTE OTYETH.

MC®O 10 ,,Kouconnaupanu punancosu ordyeTn” un MCC 28 ,,InBeCTHIHH B 2CONHAPAHH NpPEANPHATHS
M CbBMECTHH NpeanpHsTHA* (A3MeHeHH), B chia oT 1 smyapn 2016 r., Bce ome He ca npueT ot EC

Te3u u3MeHeHHs ca B pe3y]TaT Ha HECHOTBETCTBHETO MexIy u3uckpaHusta Ha MCDO 10 u MCC 28 npu
TPETUPAHETO Ha MpoJax6a WK aropTHA BHOCKA HA aKTHBH MEX/y HHBECTHTOpA H aCOLMHPAHOTO TPEATIPUSITHE
WIH ChbBMECTHOTO MpeanpusTue. BeneacTBue Ha Te3W M3MEHEHHMs ce NpH3HaBa nevanba wiu 3aryba B IbjeH
pasmep, KOraTo ciejikaTta BK/IIOYBa OM3HEC HE3aBHCHMO Jald OM3HECHT € OTHENEH B JBILIEPHO MpPEeATpUATHE.
Yactuuna neuyanba wiau 3aryba ce nmpu3HaBa, KOrato clelkara BKJIIOYBAa aKTUBH, KOMTO HE IPEJCTaBIISBAT
Gu3HeC, ZOPH ¥ TE3U aKTHUBH Ja ca COOCTBEHOCT Ha ABLIEPHO MPEANpHATHE.

MC®O 11 ,,CnrBmecTHH anraxkuamMedTH” (u3meneH) — IlpugoGuBane Ha JsJ1 B CbBMECTHA JAEHHOCT, B CHJIA
ot 1 smyapu 2016 r., Bce ome He e npuer or EC

MC®O 14 ,,OTcpoyeHn cMETKH NPH peryJHpaHyu nenn” B cuia ot 1 smyapu 2016 r., Bce omie He e mpHeT
ot EC

MC®O 15 ,,JIpuxoau oT JOroBopH ¢ KjaueHTH” B cuiia oT 1 sayapu 2017 r., Bce ome He e npuer ot EC
MC®O 15:

¢ 3amers MCC 18 ,ITpuxoau®, MCC 11 ,,JloroBOpH 3a CTPOMTENICTBO™ ¥ CBbP3aHH € TAX pa3siCHEHHs

* BbBEX/Ia HOB MOJIENT 3@ NPH3HABaHe Ha NPHXOHUTE Ha 6a3aTa HA KOHTPOII

* NMPOMEHS MpaBWJIaTa 3a ONpeeisiHe Jald NPUXOAMTE ca NpU3HaBaT KbM [aJeH MOMEHT MM IIpe3 NaneH
MIEpHOJ] OT BpeMe

° BOJIM JI0 pasllkpsiBaHe U MoA00psBaHe Ha OINIOBECTSBAHUATA OTHOCHO IIPUXOUTE.

MC®O 15 e 6a3upaHo Ha OCHOBEH [IPUHLMII, KOHTO U3UCKBA APYXKECTBOTO Ja IPM3HABA IPUXOL:

* 110 HA4MH, KOUTO OTpa3sBa NPEXBHPIISHETO Ha CTOKH HIIM MPEJOCTABAHETO Ha YCIYTH Ha KIHEHTHTE

* B pa3mep, KOWTO OTpa3siBa OUaKBAHOTO Bb3HArPaXIEHHE, KOETO APYXKECTBOTO IUE MOMYYH B 3aMsHA HA Te3H
CTOKH HJIH YCITYTH.

Jlonycka ce mo-paHHOTO MpHIaraHe Ha cTanaapTa. JIpy)xecTsara ciezBa Jia npujaraT craHajapra:

* PETPOCTIEKTHBHO 3a BCEKH MPEJICTABEH MPEAXOJAEH NEPUO KK

* PETPOCTIEKTHBHO KAaTO KyMYTAaTHBHMAT €(eKT OT N'bPBOHAYAJIHOTO IPHM3HABAHE CE€ OTpassBa B TEKYILHs

NEPHOL.

MCC 16 ,,Amorn, mamunn ¥ chopbxenus® u MCC 38 ,,Hemarepuannu akTuBH® (H3MeHEHH), B CHJIA OT
1 ssmyapu 2016 r., Bce ome He ca npuera ot EC

Te3n u3MeHEHHs MOSCHABAT, Y€ M3MOJ3BAHETO HAa METOAM 3a M3YMUC/IsIBAHE HAa aMOpTHU3aLMH, 6a3npa1m Ha
NpUuxoau, HE € MNOAXOAALIO, TbU KaTo MPpUXOAUTE, ICHEPUPAHHU OT OINpeAeICHa JeHHOoCT ¢ ll'lel"OTpaﬁHH
MaTepuaJHH HJIH HeMaTepHalHM aKTHBH, HE OTpa3siBaT H3IMOJ3BAHETO HA MKOHOMHYECCKHTE IOJI3H, KOUTO CE

OYakKBaT OT aKTHBHUTE.
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MCC 16 ,JAmoru, mammau H cbopbxenna“ u MCC 41 ,3emenenue” (m3menenu) — IlmopoHocHm
pacrenus, B cuaa ot 1 sgyapu 2016 r., Bce ome He ca npuern ot EC

MCC 19.,,Jloxonu Ha HaeTH Juua“ (u3menen) — BHocku Ha caykuTend, B cuaa ot 1 xonun 2014 r., Bce owe
He e npuet oT EC
NamenenusTa kbM MCC 19:
o moscHaBaT uzkckBanusTa Ha MCC 19 0THOCHO BHOCKM Ha CIY)KHUTETH MIIH TPETH JIUIIA
e JaBaT BBb3MOXCHOCT BHOCKH, KOMTO HE 3aBHCAT OT Oposi Ha FOJAMHUTE 3a MPEAOCTABSIHE HA YCIYTUTE, Aa
ObIaT TpETHpaHH KAaTO HaMaJeHHE Ha pa3XOJHTEe 3a TEKyll CTaX B MEpPHOJa, B KOMTO ChOTBETHUTE
YCIYI'H ca NPeAOCTaBeHH.

MCC 27 ,AuauBuayajnH GUHAHCOBH OTYeTH® (M3MeHeH), B cnJja or 1 simyapu 2016 r., Bce ome He e
npuet ot EC

ToBa u3MeHEHHe N03BOJIABA HA ApYy)KecTBaTa Ja U3MoA3BaT METoOa Ha COOCTBEHHS KaluTal MpH OTYETAHETO Ha
VHBECTHULMK B ABIIEPHU MPEINPHUSTHSA, CbBMECTHH U ACOLMHPAHH NPEANPHUATHS B TEXHUTE WHIMBHUIYaTHHU
(HHAHCOBH OTYETH.

Toguman noxo6penns 2012 r. B cuia ot 1 roau 2014 r., Bee ome He ca npuetn ot EC
Te3u u3MeHeHHs BKIIOYBAT POMEHH oT ukbia 2010-12 Ha npoekTa 3a FOAMILHU M0A0OpEeHHs, KOUTO 3acaratr 7
CTaHAapTa:
e MC®O 2 ,Ilnamane Ha 6a3zara Ha akLHU";
MC®O 3 ,,buzHec koMOMHALMK;
MC®O 8 ,,OnepaTUBHU CErMEHTH";
MC®O 13 ,,OueHsaBaHe Ha CIIpaBeAIMBa CTOHHOCT;
MCC 16 ,,MUmoTH, Maiuuuu 1 cbopbxenns” 1 MCC 38 ,,HematepuanHu akTuBU;
MC®O 9 ,,®unancosu uacTpymMeHTH 1 MCC 37 , JIpoBH3HH, YCTIOBHU NTACHBH U YCIOBHH aKTHBH';
MCC 39 ,,0uHaHCOBU HHCTPYMEHTH: IIPU3HABAHE U OLIEHSBaHE".

Topuuau nogo6pennst 2013 r. B cuaa ot 1 roum 2014 r., Bce ome He ¢a npuetH oT EC
Te3u U3MeHEHUs BKJIIOYBAT MpoMeHH OT 1ukbiaa 2010-12 Ha npoexTa 3a FOJUIIHA NOA00pEHHUS, KOUTO 3acsrar 4

CTaH[apTa:
e MC®O 1 ,Jlpunaraue 3a mepeu nsT Ha MCPO*;

MC®O 3 , buznec koMOUHALUK;

MC®O 13 ,,OueHsBane Ha CipaBeiiiBa CTOHHOCT

MCC 40 ,J iHBEeCTUIHOHHU UMOTH".

Tonuuan nogodpenust 2014 r. B cwia ot 1 aayapu 2016 r., Bce ome He ca npuetn ot EC
Tesu u3MeHeHus 3acArar 4 cranaapra:

e MC®O 5 ,Herekyuu akTHBH, AbPXKAHH 32 NPOAaX0Oa, U MPEyCTAHOBEHH AEHHOCTH™ OTHOCHO METOIH
Ha OTIHCBaHe;

e MC®O 7, DHHAHCOBH HHCTPYMEHTH: OTIOBECTSIBaHE OTHOCHO JOTOBOPH 3a yCIYTH;

e MCC 19, Jloxonu Ha HAeTH JIMLA“ OTHOCHO JUCKOHTOBHU MPOLEHTH;

e MCC 34 ,MexauHHO (PHHAHCOBO OTYHTAHE™ OTHOCHO OMOBECTABAHE HAa HH(pOpPMAIIHSL.

2.2.CHETOBO/IHA ITIOJIUTUKA
2.2.1.001mu moJIoKeHus

Haii-3HauuMKTE CYETOBOIHHU IMOJUTUKHM, NPUIAraHU NMPU M3TOTBSHETO Ha TO3M (MHAHCOB OTYET, Ca
MpeCTaBeHH M0-A0ITy.
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DKHAHCOBUAT OTYET € M3rOTBEH IIPH Cla3BaHE HA NpPUHLMIIMTE 332 OLUEHSBAaHE Ha BCHUYKH BHUIOBE
aKTUBM, [TACUBH, NPUXOAH U pasxoau ckriacHo MCPO. Ba3ute 3a oLeHKa ca ONOBECTEHH MOAPOOHO
M0-HATaThK B CYETOBOJHATA [TOJUTHKA KbM (DUHAHCOBHS OTYET.

Cnenpa ja ce OTGC.HC)KI/I, 4e€ IpU HU3rOTBAHETO Ha INPEACTABECHUS (bHHaHCOB OTYET Ca HM3II0JI3BaAHU
CUYCTOBOJHHU OLCHKH U JOITYCKaHUSA. anpexn 4ye T€ Ca 6a3npalm Ha umbopmaunﬂ, NpenocraBeHa Ha
PBKOBOACTBOTO KBM JaTaTa Ha HM3rOTBAHE Ha d)l/IHaHCOBI/IH OTYET, PCAJTHUTE PE3YJITATH MOraT Ja ce

pasjii4yaBar OT HallpaBE€HUTE OLEHKH U JOITYyCKaHHA.

2.2.2.IIpeacraBsiHe Ha (puHaHCOBUS oTYeT. CpPAaBHHUTE/IHH JaHHH

OuHaHCOBUAT O0TYET € mnpezactaBeH B cvorBercTBue ¢ MCC 1 ,Ilpeacrapsne Ha puuaHcoBH oTyeTH”
(peusupan 2007 r.). JIpy»ecTBOTO Mpue Ja MpeACTaBs OTYeTa 3a nevyanbara uiM 3arybara v Jpyrus
BCeoOXBaTEH JOXOJ B €JUHEH OTYET.

B oryera 3a (UHAHCOBOTO CBCTOSIHUE CE€ IPEACTaBAT JBa CPABHUTEIHM TII€PHOJA, KOraro
Hpy»xecTBOTO:

a) mpuJiara CYE€TOBOIHA ITOJIUTHKA PETPOCTIEKTHBHO;
0) nper3yKcIIsiBa PETPOCIIEKTUBHO MO3ULMY BbB GHUHAHCOBHSA OTUET; UIIH
B) npeknacuuLupa No3uUU BbB GHUHAHCOBHA OTYET,

KOraTo TOBa ¥MMa CBIIECTBEH e(eKT BbpXy MH(popmaLusTa B 0oTYETa 32 (PUHAHCOBOTO CHCTOSIHHE KbM
HAyaI0TO Ha MPEAXOAHHS TIEPUO/L,.

2.2.3.lHBeCTUIIHH B XbIIEPHH NMPeANPUATHSA

JIBlIEepHH NPEANPUATHA Ca BCHYKU NMPEANPHUATHS, KOMTO Ce HaMHUpaT Mo/ KOHTpona Ha J[py»ecTBoTo.
KOHTpoIbT BBPXY AbLIEPHUTE MpeAnpuaTHsS Ha J[py>KeCTBOTO ce M3pa3siBa BbB BB3MOXHOCTTA My Ja
PBKOBO/IM U onpezess (UHAHCOBATA M ONEpaTHBHATA IMOJMTHKA HA ABLIEPHUTE NPEANPUATHS, TaKa 4e
Ja ce M3BIMYaT M3rOAM B pe3yiTaT Ha AeHHOcTTa MM. B MHAMBHAyanHUs (UHAHCOB OTYET Ha
JIpy>KeCTBOTO MHBECTULIMUTE B JABIIEPHH MPEANPUATHS C& OTUHUTAT 110 ce6ECTOHHOCT.

Jlpy’KecTBOTO IpHU3HaBa AMBMIEHT OT ABLUEPHO NPEANpPUATHE B Nevyajabara uiaM 3arydaTa B CBOMTE
WHAMBHYaTHA (UHAHCOBU OTYETH, KOraTo 0bJie YCTAHOBEHO NPABOTO MY JIa MOJTYYH JUBHUJICHTA.

2.2.4.lHBeCTHIIMH B 2COLUMPAHU U CbBMECTHH NpeANPHATHS

CB»BMECTHO npearnpusaTiue € AO0roBOpHO CNOpasyMEHHE, MO CHllaTa Ha KOETO pr)KeCTBOTO u Jpyrua
HE3aBUCUMM CTpaHH CE€ 3acMaT CbC CTOMNAHCKa JIEMHOCT, KOSITO TOJJIC)KU Ha CHBMECTEH KOHTPOJI.
WHBECTHLMUTE B CbBMECTHHU NpeanpuAaATHa C€ OTYUTAT 110 ce0ecTOMHOCTHHUS METO/I,.

Acouuupany ca Te3u MPeINpUsTHs, BbpXY KOUTO JIpy’KECTBOTO € B ChCTOSIHUE J1a OKa3Ba 3HAYUTENHO
BIMSHUE, HO KOMTO HE Ca HUTO ABIIEPHU MPEANPHUATHS, HUTO CHBMECTHO KOHTPOJIMPAHH MPEATTPHUSITH.
WHBECTULMUTE B aCOLIMMUPAHHU TPEIIIPHATHS CE OTYUTAT 110 CeOECTOMHOCTHUSA METOI.
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JIpy>KECTBOTO MpW3HABA AMBHAEHT OT CHBMECTHO KOHTPOJIMPAHO MPEANPUATHE WU aCOLMHPaHO
npeanpusTHe B nevanbarta WM 3arybata B CBOMTE MHAMBHAYalHUM (UHAHCOBU OTYETH, Korato Obie
YCTaHOBEHO MPABOTO MY Jia MOJYYH JUBUJICHTA.

2.2.5. Cesky B 4yKAeCTPaHHA BaJIyTa

Crenkurte B 4UyXIeCTpaHHa BajyTa ce OTYMTAT BBB (pyHKIMOHANHATa BajyTa Ha J[py»KecTBOTO MO
opunmanHus obOMeHeH Kypc KbM jarara Ha cueikata (00sBeHus GukcuHr Ha Bbarapcka HapoaHa
Oanka). I[Teuanbute W 3arybute OT KYpCOBM pa3iiMKH, KOUTO BB3HHKBAT MPH YPEXIAHETO Ha TE3U
CHENKU ¥ TIPEOLEHSBAHETO HA TTApUYHMUTE MO3UIMK B UY)KJECTPaHHA BalyTa KbM Kpas Ha OTUETHHSA
TIepHo, ce MpU3HaBaT B nevanbara uiu 3arybara.

HenapuyHuTe MO3WIMH, OLEHABAHM 10 UCTOPUYECKA LIEHA B YY)KIECTpPaHHA BajyTa, C€ OTYMTAT IO
oOMeHHHMS KypC KbM Jarara Ha caenkata (He ca rnpeoueHeHu). Hemapudnute no3uuuu, oueHsBaHU Mo

CripaBEaJIMBa CTOMHOCT B qyXXJIeCTpaHHa BajayTa, C€ OTUMUTAT 110 0OMeHHUS KypC KbM JaTraTta, Ha KOATO
€ onpeacieHa cpaseinBara CTOMHOCT.

2.2.6. Ilpuxoau

Cunrteruka AJl, reHeprpa OCHOBHO ()MHAHCOBH NPUXO/M B CICIHUTE HANPABJICHHUA:
e [lpuxoaum OT Onepauny C UHBECTHLMH ¥ (PHMHAHCOBH aKTUBH
o [lpuxoau oT AUBMACHTH
e [Ipuxoau OT IMXBM MO NPENOCTABEHU 3aEMHU

HethHchoame NpUXOJH BKIKOYBAT MNPEAMMHO HaeMH OT IIPpEOTAaBaHE Ha Oq)HCH oJi HaeM Ha
CBBpP3aHH U HECBBP3aHHU JIMLA.

Hpuxonm*e C€ OLCHABAT I10 CIIpaBEaIMBa CTOMHOCT Ha MOJIYUYEHOTO MJIK MOAJNEXKAIIOTO Ha IOJTydyaBaHE
BB3HArpaXXJ€HMUE, KaTo HE CE€ BKJIFOYBAT JaHBK nobaBeHa CTOﬁHOCT, BCUYKH TBPIrOBCKH OTCTBIIKH H

KONMYeCTBeHU pabaTH, HanpaBeHH OT JlpyKecTBOTO.

HpHXOI[’bT C€ MpH3HaBa, KOraTo ca U3N'bJIHEHHU CIECIHUTE YCIIOBUS:

e Cymara Ha npuxoJa Moxe Ja Ob/ie HaIeH IHO OLIEHEHA;

e  BeposTHO € MKOHOMUYECKUTE MOJI3H OT CAENKATa Ja ObAaT IMOJyYEHH;

e HampaBenute pa3xoid WIH Te3M, KOUTO MpPENCTOM JAa ObJAT HanmpaBEeHH, MOraT HaJEeXIHO 1A
OBJIAT OLICHEHH;

e Kpurepuunte 3a npu3HaBaHe, KOUTO ca crielMHYHH 3a BCAKa OTAENHA AeiHoCT Ha JIpyxKecTBOTO,
ca u3nbiIHeHu. Te ca onpesie/ieHH B 3aBUCUMOCT OT NMPOAYKTHTE UM YCIYTUTE, PEIOCTABEHU Ha
KJIMEHTA, ¥ Ha JOTOBOPHUTE YCJIOBHS, KAKTO Ca U3JI0MKEHH MO-A0IY.

HpHXO)],l/ITC OT HacM CC NMpu3HaBaT Ha nuHelHa 6a3a 3a rnepuosia Ha JIM3uHra.
Hpuxouu’re OT JIMXBH C€ OTYMTAT TCKYLIO ITO METOAa Ha e(bCKTHBHPISl JINXBEH IIPOLCHT. HpPIXO,IIPlTe oT

JUBUACHTHU CE€ MpU3HaABaT B MOMEHTA HAa Bb3HUKBAHE Ha IMPAaBOTO 3a I10JTy4aBaHE Ha IIallaHETO.

2.2.7.0nepaTHBHH pPa3Xxoau
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OnepaTyBHUTE pa3Xxo/u Ce MPU3HABAT B NevyandaTa Uiy 3arybara npy MOJ3BAHETO HA YCIyrUTE WK Ha
JaTaTa Ha Bb3HHKBAHETO WM, NP Cla3BaHe Ha MPUHLIMIIA 33 ChIIOCTABUMOCT C IIPUXOIMTE.

2.2.8. Pa3zxoau 3a IMXBH H Pa3xoJH I10 3aeMH

Pa3xoaute 3a JIMXBU C€ OTYUTAT TEKylIOo Mo METO/a Ha C(IJCKTHBHHX JIAXBEH TMPOLEHT. E(beKTHBHPlﬂT
JIMXBEH TMPOLEHT € TO3H, KOMTO TOYHO JUCKOHTHpA O4YaKBaHUTE Obaemu MapU4HU IUIAlaHKUS H
IIOCTBITJIEHHUA TPE3 CPpOKa Ha (bl/lHaHCOBIfISI AKTUB WJIK IaCcHB J0 OanaHcoBaTa CTOMHOCT Ha aKTUBA WU
rnacusa. E(i)eKTPlBHHSlT JUXBEH IIPOLCHT C€ omnpeneysd IIpH MTbpPpBOHAYAJIHOTO IPU3HABAHE Ha
(bHHaHCOBHﬂ aKTHB UJIY MAaCUB U BIIOCJICACTBHUE HE CE KOpUTHpa.

M3uucnspaneTo Ha erCKTI/lBeHPIﬂ JIMXBEH TMPOLEHT BKIIOYBA BCHYKUM KOMHUCHOHHH, TOJYYEHU HIIH
[UIaTeHH, TPaH3aKIMOHHU pa3XOJii, KaKTO M OTCTBIIKK MIJIK NPEMHHM, KOMTO Ca HEpa3/ACjHa 4acT OT
e(bCKTHBHI/IS{ JIMXBEH IPOUECHT. Tpaﬂaaxunonﬂme pa3xoy ca BbTPEIIHO NPUCHIIH pa3dXOoau, AUPEKTHO
OTHacCAIIU CE KbM HpHﬂOGHBaHCTO, E€MUTHPAHETO UJIH OTIIHCBAHETO Ha dechos AKTHB HUJIM IMaCuB.

Pa3xo/uTe 10 3aeMH OCHOBHO TIPE/JCTaB/IsABAT JMXBH 10 32€MUTE Ha NpeanpusaTuero. Benuku pasxoan
Mo 3aeMH, KOMTO AMPEKTHO MOrarT Ja ObJaT OTHECeHH KbM 3aKylyBaHETO, CTPOMTEJICTBOTO HIIH
TMPOM3BO/ICTBOTO HA €IMH OTrOBApsAIl HAa YCIOBHATA AKTUB, CE KAllUTAIM3MPAT IIpe3 NepUoja, B KOATO
ce OYyakBa aKTUBBT Jia Objle 3aBbpIUEH U NPUBEAEH B I'OTOBHOCT 3a M3IOJI3BAaHE MIJIM Nponaxoba.
OcTaHanuTe pasxoju MO 3aeMH Ce MPU3HABAT KaTO pa3Xxo] 3a NEpUoJa, B KOMTO ca BBb3HUKHAIM, B
oTyeTa 3a A0XOJMTE Ha pell ,,OMHAHCOBH pa3xoau”.

Korato ca moiydeHu 3aeMu 0e3 KOHKPETHO IEJIEBO MpEJHA3HAYEHWE W TE Ca M3IMOJ3BAHU 3a
MpUAOOKUBAHETO HA €IMH OTTOBApSAI HA YCIOBHATA aKTUB, Pa3MEPHT HA Pa3XOAMTe IO 3aeMH, KOUTO
MOraT /la Cce KaluTaju3MpaT, ce OIpeles 4pe3 INpuUiaraHe Ha INPOLEHT Ha KaluTajiu3auus KbM
pasxoauTe MO TO3M akKTUB. [IPOLEHTHT Ha KanuTaiu3allks € CpeJAHONpeTerjeHara BeJWYMHA Ha
pasxojuTe 10 3aeMH, OTHECEHH KbM 3aeMHUTe Ha I'pynaTa, KOUTO Ca HeroraceHu npes nepuoa, Karo ce
U3KIIOYAT 3a€MMTE, IOJydYeHH CIIELMAJHO 3a LENUTe Ha NpuAoOHBaHE HAa €QUH OTroBapsill Ha
yCJIOBHATA aKTHUB.

2.2.9. UMOTH, MALIHHH H CHOPAXKEHHUS
ITvpeonauanno npudodusare
[TbpBOHAYATHOTO OLIEHABAHE HA UMOTH, MAlIMHU U ChOPAXKEHHs Ce U3BBPLUBA!

o [lo uena Ha npn,uo6nBaHe, KOSATO BKJIIOYBA: MNOKYIIHaTa LI€HA (BKJ'I. MHTa U HEBB3CTAHOBUMH
,uam,un), BCUYKH IIPEKH pasxoad 3a NpPUBEXKIAHE HA AaJCH aKTHUB B pa6OTHO CBCTOAHHUEC B
CBHOTBETCTBUE C MPEAHA3HAYECHUETO MY - 3a aKTUBH ﬂpHIIO6PlTH OT BBbHIUHH U3TOYHHULH,

e Jlo ClipaBEIJIuBa CTOMHOCT: 3a MONYYCHHUTE B PE3YJITAT HA 6e3BB3ME3IHA CICJIKa;

e [lo ouenka: IpyveTa OT CbAAd, U BCHUYKHK MPEKU pa3XO[u 3a NPHUBEKAAHE HA JaJC€H aKTUB B
paGOTHO CBhCTOSIHUE B CHOTBETCTBHUE C IIPEIHA3HAYECHHUETO MY - 3a INOJYYCHHU aKTHBH KaTo
aropTHa BHOCKaA.

AXTHBH, YMATO II€Ha Ha NpuaoOHBaHe e eKkBUBaNeHTHa Wik Haasumasa 700 51B., ce KanuTaau3upar.

Iocneosauwio oyenasane

[TocnenBamoTo OLICHSBAHE HA Ha HKMOTH, MAIIUMHW KU CBHOPAKEHUS C€ M3BBpPILIBA IO I€Ha Ha
npnnoﬁnBaHe, HaMajeHa C HaTpyNnaHUTE aMOpTU3allid H 3ary6u oT o0e3uLeHKa. HanpaBeHnTe
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00€e3LIeHKH Ce OTYUTAT KaTo pa3xox ¥ ce Mpu3HaBaT B OTHUETaA 3a neyanouTe uiu 3ary6me W Opyrusa
BCEOOXBATEH JA0XO0 32 ChOTBETHUS nepuoad.

ITocneosauju pasxoou

[TocnenBamy pa3xoay 3a PEMOHT U IMOJAPBKKA C& OTPa3sABaT B OTUETA 3a MevanbuTe WM 3aryOure u
JIpyrHsi BCeOOXBATEH J0XO0/ KBM MOMEHTA Ha H3BBPIIBAHETO MM, OCBEH aKO HAMA ICHH J0Ka3aTe/CTBa,
ye M3BBPLIBAHETO WM I1I€ JIOBEJe 0 YBEIMYEHH MKOHOMHUYECKHM M3rOAM OT U3IOJI3BAHETO HA aKTHUBA.
Torasa Te3u pa3xoau ce KanuTalu3upaT KbM OTYETHATA CTOWHOCT Ha aKTHBA.

Omnuceane

OTnycBaHeTo Ha HA UMOTH, MalUWHU U CBOpPaXEHUA OT banaHca e [pu nponam(ﬁa WJIK KOTaTO aKTUBBT
OKOHUATeJHO OBJe M3BEIEH OT yHOTpeGa U cJen OTIHCBAHETO MY HE C€ O4YaKBAT HUKAKBU APYTU
UKOHOMHYECKH U3rOau.

[Teyan6ara miau 3arybara or mpojaxbara Ha MMOTH, MallMHH M ChOPBXKEHHS CE€ OMNpEaeNs Karo
pasvKa MeX/y MOCThIUIEHUsITa OT MpojaxodaTa U 6anaHcoBaTa CTOWHOCT Ha aKTHBa U Ce NpHU3HaBa B
oTyeTa 3a revyanOuTe MiM 3arybute W JApyrus BceoOXBareH noxon Ha pen ,Jlleuan6a/ 3aryba or
npoaax6a Ha HETEKYIU aKTHBH .

AmMopTH3anus

JIpy’KeCTBOTO MpHiiara JUHEEH METOJ Ha aMopTH3auusi. AMOPTHU3MPAHETO Ha aKTHBWTE 3allo4Ba OT
Mecella cleBall Mecella Ha MpuaoOuBaHeTo UM. ITone3Hus JXMBOT MO IPYNH akTHBH € ChoOpaseH C:
¢u3nUecKOTO M3HOCBaHE, creluduKaTa Ha 0OOpy/BaHETO, ObACUIMTE HaMepeHus 3a ynorpeba u ¢
TNPEANOIaraéMOTO MOPAJIHO OCTapsiBaHe.

Oﬂpeﬂeﬂeﬂﬂﬂ MOJIC3€H JKUBOT I10 I'PYIHA aKTUBU € KAKTO CJIC/IBa:

MATEPHUAJIHU AKTUBH INIOJIE3EH XKXUBOT
CronaHcKy UHBEHTAp 6-7 roauHu
Kommiotpu 2 rOIMHH

OcTrarpyHaTa CTOMHOCT U IOJIE3HHUST XXUBOT HAa UMOTU, MALIMHU U CHOPAXKEHMs C€ IPEOLIEHABAT OT
PBKOBOJCTBOTO KBM BCAKA OTYETHA JaTa.

2.2.10. O6e3uenKa

3a 3aryba oT o0e3ueHKa ce MpU3HaBa cymara, ¢ KoATo (anaHcoBaTa CTOWHOCT Ha [aJCH aKTHB WIIH
e/MHUIA, FeHEpUpalla TApUYHU TOTOLM, NpPEeBMINaBa BH3CTAHOBUMATa MM CTOMHOCT, KOATO € Mo-
BHCOKATa OT CIpaBeJyIMBaTa CTOWHOCT, HamalleHa C pa3XoJuTe 10 npojaxba Ha JajeH aKTB, U
HeroBaTra CTOMHOCT B ymorTpeGa. 3a na ompejenu CTOWHOCTTa B ynoTpeba, phKOBOACTBOTO Ha
JIpy’KeCTBOTO M3YMCIIsiBA OYaKBaHWTE ObIEM MapuyHM MOTOLWM 3a BCsika CMHMLA, TEeHepupalia
Mapyi4Hy TOTOLM, W ONpeaeNs MOAXOAAIMA AMCKOHTOB (akTop C LeJ KalKyJldpaHe Ha HacTosiara
CTONHHOCT Ha Te3d NapuuHu motoi. [IpM M3YMCIsABaHe Ha OvakBaHWTEe OBJEIIM NAPHUHU MOTOLM
PBKOBOJICTBOTO MPABM IPEJOIOKEHHsS OTHOCHO ObeiuTe OpyTHU nevantu. Tesu mpearnonoxeHus
ca CBbp3aHM ¢ Obaem CcbOMTHA W oOcToATeNncTBa. JleWCTBUTENHMTE pe3yJTaTd MOrat ja ce
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pasiid4aBarT M Ja HaJIOXKaT 3HAYUTEIIHKM KOPEKLHWU B AKTUBUTE Ha ﬂpy)KCCTBOTO npes3 cieapalara
OTYETHA roJiMHa.

B noseueTo Cllydau MNpU ONPEHCIAHETO HaA MNPUIOKHUMUA OUCKOHTOB (I)aKTOp CC€ IpaBH OICHKa Ha
MOAXOAALIMTE KOPEKIUU BbB BpPb3Ka C IMasapHKA PUCK U PUCKOBUTE (I)aKTOpI/l, KOHUTO Ca C[ICL[I/I(DH‘{HH
3a OTACJIHUTE aKTHBH.

JIpy»eCcTBOTO He € MpeThPIsIO 3aryou oT obe3LeHKa Ha HeTeKyIu aktuBy npe3 2014r. u 2013r..

2.2.11. ®yHaHCOBH AKTHBH H NAaCHBH

(DHHAHCOBUTE AaKTUBU W TACHUBU CE I[pHU3HaBaT, KOraTto pr)l(CCTBOTO CTaHC€ CTpaHa Mo AOTOBOPHHU
CITIOpa3syMEHUs, BKIIFOYBAIIH (bl/IHaHCOBI/I HUHCTPYMEHTH.

®uYHAHCOB aKTUB Ce OTIIMCBA, KOraro ce 331"}’61/] KOHTPOJI BBPXY HAOIOBOPHHUTE IIpaBa, KOHMTO
CBhCTaBJIsIBAT (bl/[H&HCOBPI}I aKTHB, T.€. KOraTo Ca U3TCKJIM IpaBaTa 3a II0JIydaBaHC Ha MapU4YHH ITOTOLH
WJIA € MPpEXBBbPJICHA 3HAYUMAaTa 4acT OT pUCKOBETE U U3rOAUTE OT coOCTBEHOCTTA.

DuHAHCOB IACHUB CE OTIIMCBA IIpHU HETOBOTO IIOracsaBaHe, U3IJiallaHe, [IpU aHyJIMpaHe Ha CACIKaTa UiIn
MpyA U3TUYAHE Ha JTaBHOCTHHA CPOK.

l'[pu II'bpBOHAYAJIHO IIPU3HABAHE Ha (bP[HaHCOB adKTUB U (I)HHaHCOB rnacus ﬂpy)KCCTBOTO 'k OLICHABA I10
CIipaBejiiBa CTOMHOCT ILTIOC pasxoauTe Mo TpaH3aKlMATa C U3KIIFOYEHUE Ha (bHHaHCOBI/ITe AKTHUBU U
nacuBH, OTYUTaHU IO CIIpaBE€IJIMBa CTOMHOCT B neyanbara WU 3ary6aTa, KOWUTO C€ IIpu3HaBatT
ITbpBOHAYAJIHO [10 CripaB€a/inBa CTOMHOCT.

DuHAHCOBHUTE aKTUBH Ce NMPU3HABAT Ha JaTaTa Ha ypekJaHe (CEThIMEHT).

®UHAHCOBUTE aKTUBH M (bPlHaHCOBHTe [MaCUBHU CE€ OLCHABAT IOCJIEABAILO, KAKTO € ITOCOYECHO I10-/10J1Y.
>QuHancoeu aKkmueu

C uen rocnefBaiio OLEHsABaHE Ha (UHAHCOBUTE aKTUBHM, C H3KIIOYEHHE HA XEKUPAIIUTE
MHCTPYMEHTH, T€ C€ KIaCU(PULMPAT B CICIHUTE KATETOPUH:

= (bHHaHCOBI/I aKTHUBH, OTYHUTAHU 110 CIIpaBEJIMBa CTOMHOCT B neyanbara uiu 3ary6aTa;
- 3a€MH U B3EMAHHA;

- UHBECTULIMHU, AbPXKaHU N0 INaJcK;

= CbI/IHaHCOBId AKTHUBU Ha pPasIloJIOKEHUE 3a npo,ua>K6a;

DUHAHCOBUTE aKTUBU C€ pa3NpeleaT KbM OTICIHUTE KAaTErOpuH B 3aBUCHMOCT OT LIEJITa, C KOATO ca
npugobury. Kareropusra Ha qaneH GUHAHCOB MHCTPYMEHT OMpeJiesis METOa My Ha OLIEHABAHE U Jaju
[PUXO/IUTE U Pa3XOJUTe Ce OTpa3sABaT B nevanbaTa uiu 3arybara Wi B Ipyrus BceoOXBaTeH 10XO0/ Ha
HpyxectBoTo. Bevuku (MHAHCOBM aKTHMBM C M3KIIOYEHME HAa Te€3M, OTYMTAHM MO CIIpaBe/UIMBa
CcTOMHOCT B meyanbara WM 3arybara, MOJJIekaT Ha TeCT 3a 00e3leHKa KbM Jartara Ha (UHAHCOBUS
otyeT. DUHAHCOBUTE aKTUBH ce 00€31LIeHABAT, KOraTo ChLIECTBYBAT 0OEKTHBHH JOKA3aTEICTBA 3a TOBA.
[Ipunarat ce pasiuuHM KPUTEPUM 3a ONpeessHe Ha 3arybata OT oOe3lieHKa B 3aBUCHMOCT OT
KateropusaTa Ha GPUHAHCOBUTE AKTUBH, KAKTO € OMUCAHO MO-J011Y.

DuHaAHCOBU AKMUBU,0MYUMAHU RO CHPABEONIUEA CHOUHOCM 6 neanbama unu 3azybama.
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DUHAHCOBU aKTHBM, OTYMTAHM [0 CIpaBeUIMBa CTOMHOCT B mneuanbara wiM 3arydara, ca aKTHBH,
KOWTO ca Jbp)KaHW 3a THPryBaHe WJIM ca OINpEAENEHH INpPM I'bPBOHAYAIHOTO WM IPU3HABAHE KaTo
(MHAHCOBM aKTHBH, OTYMTAHHM IO CHpaBe[IMBa CTOMHOCT B mneyanbata uau 3arybara. Bewdkm
JNEpUBAaTUBHM (DUHAHCOBM AaKTHUBM, OCBEH aKO HE Ca CIELMAJHO ONpPEIEJICHM KaTo XeDKMpallu
MHCTPYMEHTH, MOMAJIaT B Ta3M KaTeropus. AKTUBMTE OT Ta3M KaTeropus Ce OLEHSBAT I10 CIpaBeuiiBa
CTOMHOCT, YMMTO M3MEHEHWs Ce MpHU3HaBaT B neyanbata wiM 3arybara. Beska neyan6a uinu 3ary6a,
MpOM3THYAILA OT JEPUBATUBHKM (MHAHCOBM MHCTPYMEHTH, € 6a3MpaHa Ha MPOMEHH B CIpaBe/IMBATA
CTOMHOCT, KOSTO Ce OMpeiesis OT TPAaH3aKLMK Ha aKTHBEH 1a3ap WJIM NOCPEICTBOM OLEHBYHU METOIH
MpHU JIUTICAaTa Ha aKTUBEH Masap.

Hueecmuyuu, ovprcanu 00 naoexc

WHBecTHIMK, JBpKAHU [0 Tafex, ca HeNepUBATUBHU (DHHAHCOBHM MHCTPYMEHTH C QUKCHpaHU HIIH
onpejieNiseMd TUIAMIAHUS W ONpeJesiieHa JaTa Ha Tajexa, PaslMyHd OT KPEAUTH M B3CMaHHUA.
MHBeCTULIMKUTE Ce ONpPEAeNST KAaTO ABPXKAHM 10 TMaje, ak0 HaMEPEHHMETO Ha PBKOBOACTBOTO Ha
Jlpy>KeCTBOTO € Ja ' ABP)KM IO HacThlIBaHe Ha najexa uM. MHBecTuLuHTe, IbpHKaHU 0 MaeK,
MOCJEBAI0 CE OLIEHSBAT [0 aMOPTU3MpaHa CTOMHOCT 4pe3 MerToja Ha edekrvBHaTa suxsa. [Ipu
HAIMYMETO HAa OOEKTMBHM JIOKAa3aTejICTBa 3a 00e3leHKa Ha MHBECTHLMATa Ha 0azaTa Ha KpeIWTeH
PEHTHHT, UHAHCOBUTE AKTUBM Ce OLICHSABAT MO HACTOSALIA CTOWHOCT HAa OYaKBaHWTE ObACIIH MApUUHU
notouy. BCHUKH NMpPOMEHM B NMPEHOCHATa CTOMHOCT Ha WHBECTHLMATA, BKIIOYUTENHO 3arybara oT
obe3LeHKa, ce MpU3HaBaT B nevyanbara uim 3arybara.

Kpeoumu u e3emanusn

Kpenuti U B3eMaHuWs, Bb3HUKHAIU ITBPBOHAaYanHO B J[py)KeCTBOTO, ca HEAEpHBATHBHM (PMHAHCOBH
MHCTPYMEHTH ¢ (MKCHpaHU TUIallaHusA, KOMTO He Ce ThpryBaT Ha akTuBeH masap. Kpeaurure u
B3€MaHHMATA MOC/IEABAII0 CE OLEHSABAT N0 aMOPTH3UpPaHa CTOMHOCT, KaTO CE€ M3IMO0JI3Ba METOABLT Ha
edexTuBHATA JMXBa, HaMaJleHa C pasMepa Ha obesleHkara. Beska mpomsiHa B CTOMHOCTTAa MM ce
oTpaszsBa B nedyanbata uau 3arybata 3a Tekywmusa nepuoid. Ilapure v nmapuunuTe €KBHBAJIEHTH,
TBPrOBCKMTE M TMO-TOJIIMaTa YyacT OT APYrd B3eMaHus Ha J[py>KecTBOTO crajaT KbM Ta3H KaTeropus
duHAHCOBM MHCTPYMEHTH. JIHCKOHTHPaHe HE Ce U3BBPIIBA, KOraTo €EeKTHT OT HEro € He3HAUHUTEIEeH.

3HauMMHM B3eMaHHsl Cce TecTBaT 3a 00e3LeHKa MO OTAEJHO, KOraTro ca IPOCPOYEHM KbM Harara Ha
(GHMHAHCOBUS OTYET WJIM KOTraTO CHUIECTBYBAT OOEKTUBHM JI0KA3aTEJICTBA, Y€ KOHTPAreHTHT HAMA Ja
W3IBJIHM 3aJBJDKCHUATA CH. BCUYKKM ApYrd B3eMaHus ce TECTBaT 3a 00e3LeHKa 10 IpyNu, KOMTO ce
OTIPEJIENIAT B 3aBUCHUMOCT OT WHJYCTPUATA ¥ PETMOHA HA KOHTPareHTa, KakTo W OT APYrH KPEIWTHH
PHUCKOBE, aKO CBHIIECTBYBAT TaKuBa. B To3u ciydail npoueHTHT Ha obe3leHKaTa ce onpe/ens Ha 6asara
Ha UCTOPUYECKH JJaHHH OTHOCHO HENOTraCeHH 3a[{bJDKEHHS] HAa KOHTPAareHTH 3a BCAKa UAEHTH(HLMpaHa
rpyna. 3ary6ara ot obe3leHKa Ha ThPrOBCKUTE B3€MaHMUs CE NPEICTaBs B OTYETA 3a NedajOuTe WK
3aryburte U Apyrus BceoOXBaTeH N0XO0J Ha pell ,,Jlpyru pasxoau”.

DUHAHCOBU AKMUGU HA PA3NOJI0MCEH UE 3a NPoOad0cha

DHUHAHCOBU aKTUBU Ha PasnoJIoKEHUE 3a npoua>K6a ca HEACPpHUBATHBHU (bHHaHCOBPI adKTUBH, KOUTO Ca
ONpenciCHU KaTo (bl/lHaHCOBI/l aKTHBH Ha pPasIloJIOKCHUE 3a npona>l<6a HJIA HE CllaJaT KbM HUTO €]1Ha
OT OCTaHAJIUTE KATEropuu Q)pmancoau akTUBU.DMHAHCOBUTE AKTUBU OT Ta3u KaTe€ropus Inocjieasauo
C€ oleHsaBaT IO ClpaBe€IMBa CTOMHOCT C M3KJFOYEHUE Ha Te3HW, 3a KOUTO HsiMa KOTHPOBKM Ha
rnasapHaTa [€Ha Ha aKTHUBEH Iasap W 4YHUATO CIpaBEAiMBa CTOMHOCT HE MOXe Jia 6’1:}16 HaaeXJaHO
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onpenenexa. [Tocneanure ce OLEHABAT 10 aMOPTU3HUpaHa CTOMHOCT 0 MeToa Ha eeKTUBHUS JIMXBEH
NPOLEHT WJIK MO ce0eCTOMHOCT, B Cyyail ue HsaMaT ¢ukcupaH najex. [[pomenute B cripaBennuBara
UM CTOMHOCT ce OTpa3sfBaT B ApYrus BceoOXBaTE€H JOXOJ M CE MPEJICTABAT B CHOTBETHHS pe3epB B
oTyeTa 3a COOCTBEHMS KaluTall, HETHO OT AaHbBLM, C M3KJIIOYEHHE Ha 3ary0ute OoT obOe3leHKa M
BaJyTHU KYpPCOBM pa3/IMKM Ha MapUYHU aKTUBH, KOUTO ce MpHU3HABaT B mevanbara WM 3aryoara.
Koratro (GuHAaHCOB aKTHB Ha pa3nolioXkeHWe 3a mnpojaxba Obae mMpoaaseH MM 0O0e3lEHEH,
HaTpynaHuTe neyajnbu M 3arybu, npu3HaTH B JAPYrus BceoOXBAaTEH J0XOJ, c€ pekjacuPULMpaTr OT
COOCTBEHMSI KamuTaa B Mevanbara wiM 3arybata 3a OTYETHHMS MEPUOJ M Ce NPEeACTaBAT Karo
peknacupuuMpala KOpeKuus B Apyrus BceobXBaTeH A0XOA. JIMXBHM, M3YUCIEHH MO MeETOAa Ha
edekTUBHATA JMXBa, ¥ AMBHACHTH C€ INpHU3HaBaT B mnevanbara uiam 3arybata karo ,,pWHAHCOBH
npuxoju”’. Bb3cTaHOBsABaHe Ha 3aryObu oT obe3LeHKa ce NMpU3HaBa B Jpyrus BceoOXBaTE€H JOXOX C
U3KIJIFOYEHHE Ha JBJIrOBUTE (PMHAHCOBU MHCTPYMEHTH, NP KOUTO BH3CTAHOBSBAHETO CE NpH3HABA B
neyanbata unu 3arybara, caMO akoO BB3CTAHOBSIBAHETO MOXE OOEKTHMBHO Ja ObJe CBBP3aHO CBC
CcbOUTHE, HACTBITUIIO CJie]] MOMEHTA Ha NNpU3HaBaHe Ha 00e3LeHKaTa.

>®HHAHCOBH IACUBH

@unaHcoBUTE NacHBU Ha JIpyxecTBOTO BKIOYBAT GAHKOBU 3a€MH U OBBPAPA(TH, THPrOBCKH U JAPYTH
3a[{bJDKEHUS U 3aJbJDKEHHS KbM CBbP3aHH JIMLIA.

QuUHAHCOBUTE MACHMBU CE MpHU3HABaT, KOraTo CHIIECTBYBa JOTOBOPHO 3aJb/UKEHME 3a IUIallaHe Ha
MapyyHu CyMM MM ApYr (MHAHCOB aKTHB Ha APYro NPEAINPHATHE WM JOTOBOPHO 3aJbJDKEHHE 32
pa3MsiHa Ha (PMHAHCOBM MHCTPYMEHTH C JPYro MpeANnpUATHE IPU TMOTEHLMATHO HEOIaronpusTHU
ycnoBus. Beuyku pasxoiy, CBbp3aHH C JIMXBH, U IPOMEHH B CNpaBe/IMBaTa CTOWHOCT Ha (PUHAHCOBH
MHCTPYMEHTH, aKO MMa TaKuBa, Ce MNpu3HaBaT B nevanbara wiu 3arybara Ha pen ,,OUHAHCOBU
pasxoau” uinu ,,OUHAHCOBU MPUXOaU” .

@uUHAHCOBHUTE MACUBU CE€ OLEHSBAT IMOCJEABALIO 110 aMOpPTH3MpaHa CTOMHOCT, KAaTO Ce M3I0J3Ba
METOABT Ha epEeKTHBHATA JIMXBA, C U3KIIIOUYEHHE Ha (DMHAHCOBH MHCTPYMEHTH JABpIKaHH 33 ThPryBaHe,
WA ONpEJeNieHH 3a OLeHsBaHE IO CIpaBeIJIMBa CTOHHOCT B mevanbara WM 3arybata, KOMTO ce
OLIEHSIBAT T10 CIIpaBeAJiMBa CTOMHOCT C OTYMTaHE Ha IPOMEHUTE B reyanbara uim 3arybara.

BaHkoBuTE 3aeMM ca B3€TH C IIeJl ABITOCPOYHO MOJANOMaraHe Ha jeiHoctra Ha JlpyxectBoto. Te ca
OTpaseHd B OT4YeTa 32 (UHAHCOBOTO CBHCTOSIHME Ha JIpy»KECTBOTO, HETHO OT pa3XxOAUTe [0
H0Jy4aBaHeTO Ha 3aeMuTe. OUHAHCOBM Pa3XOAM KaTo NMPeMMUs, IIaTUMa NPH YpeXXaaHe Ha Ibjra Win
00paTHOTO MY H3KYIlyBaHe, M TpEeKH pa3Xxogu IO CAENKaTa Ce OTHACAT B OTYETa 3a JOXOJAUTE Ha
MPUHLIMITA HA HAYMCIIEHUETO, KAaTO Ce W3I0JI3Ba METOABT Ha €(QEeKTUBHHS JIMXBEH MPOLIEHT, U ce
npubaBAT KbM NPEHOCHATa CTOMHOCT Ha (PMHAHCOBHSA IAaCHB JI0 CTEINEHTA, B KOSTO T€ HE C€ YPEeXIaT
KBM Kpasi Ha nepuoja, B KOWTO ca Bb3HUKHAJIH.

T’bpl"OBCKHTC 3abJDKECHUS CE MPH3HaBaT MbpBOHAYaA/IHO II0O HOMHHA/IHA CTOMHOCT U BIIOCJIEJICTBHE C€
OLIEHABAT IO aMOpPTHU3HpPaHa CTOMHOCT, HamaJleHa C IJallaHus 1o YPEXOaHE Ha 3aABDKEHUETO.

HMBHIICHTHTC, MJIaTUMU Ha aKIIUOHEPUTE, CE NMPU3HABAT, KOraTO JWBHACHTUTE Ca 0ﬂ06pCHH Ha 001110TO

2.2.12. lanb14 BLPXY A0X0Aa

Paszxonute 3a HOaHbLM, IIPU3HATH B nevanbara uiu 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYECHUTE U
TEKYIIH AaHBLUH, KOUTO HE Ca IIPU3HATH B APYTIHs BCEOOXBATEH JOXOJ WU AWPEKTHO B cobcTBeHUS

KamnuTall.
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Texylure JaHBYHU aKTHBH W/WIIM TACHBH NPEACTABIABAT Te3M 3aAB/DKEHHS KbM MJIM B3e€MaHHs OT
JNaHbYHUTE MHCTUTYLMH, OTHACSIIM Ce 3@ TeKYLM MM MPEAXOJHM OTYETHU NEPUOIH, KOMTO HE ca
IUIaTeHW KbM Jarata Ha (PUHAHCOBMA OTYET. TeKyLIMAT HaHbK € JBb/DKUM BBpXy obsaraemus IOXOf,
KOHTO ce pa3nuuaBa OT nevanbara wau 3arybara BbB (pUHAHCOBUTE OTYeTH. M3UMC/sSBaHETO HA
TEeKyIIHs JaHBK € O6a3upaH Ha JaHBYHUTE CTABKU M HA JAHBYHHMTE 3aKOHH, KOMTO Ca B CHJIa KbM Kpas
Ha OTYETHMS MEPUOI.

OtcpoueHuTe faHbLUM Ce M3YMCIABAT M0 NACHBHUA METOJ 32 BCHYKM BPEMEHHH PAa3/iMKH MEXIY
GanaHcoBaTa CTOMHOCT HA aKTHMBHMTE M MMAaCHBUTE M TAXHATA JaHBYHA OCHOBA. OTCpPOUEH JAHBK HE Ce
NpeBMWKAA TPU MbPBOHAYAIHOTO TMpH3HABaHE HA AKTUB WIM I1aCMB, OCBEH aKO CBHOTBETHATa
TpaH3aKILMs He 3acira JaHb4yHaTa UM CYETOBOJHATA Nevanoa.

OTCpO'-lCHPITe JaHBYHU aKTUBU U NACHUBH HE CE€ JUCKOHTHpAT. HpH TAXHOTO U3YHCJIICHHUE CE€ U3IT0JI3BAT
JaHbYHH CTaBKH, KOUTO C€ OYakBa Ja Obaar IIPUWJIOXKHUMHU 3a II€EpUOJA Ha pealiu3aluaTa UM, MpU
YCJIOBHE Y€ TE€ Ca BJIC3JIM B CHJIa HJIM € CUT'YPHO, Y€ IIIC BJIC3HAT B CHJIA, KbM Kpas Ha OTYETHUA IIEPUOL.

OTcpoqume JaHBYHH IMaCHBH CE NMPU3HABAT B ITBJIEH pasMeEp.

Ot1cpoyeHH JaHBYHM aKTHUBH C€ MMPU3HABAT, CAMO aKO CBLUECTBYBA BEPOATHOCT Te Aa ObJAT YCBOEHH
ype3 6baeuy obnaraeMu JOXOAH.

[IpomsHaTa B OTCpOYEHUTE JaHBYHH aKTUBU WIIM NACUBH CE TPHU3HABA KaTO KOMIIOHEHT OT AaHBYHUS
MPUXOJ UM Pa3Xxoj B neyanbaTta WM 3arybara, OCBEH ako Te HE Ca CBbP3BaHM C [1O3ULIUH, IPU3HATH B
Jpyrusi BceobXBaTeH J0X0J1 (Harp. MpeoleHKa Ha (PMHAHCOB aKTUB, Ha Pa3MoJIOKEHHE 3a Mpoaaxsoa)
WM JUPEKTHO B COOCTBEHHMS KaIlMTall, IPU KOETO ChbOTBETHHUAT OTCPOYEH JaHbK Ce IIPU3HaBa B JPyrus
BCEOOXBATEH JOXO UM B COOCTBEHHMS KaIUTall.

2.2.13. Ilapn ¥ Napu4YHH €KBHBAJIEHTH

Karo mapuyHu €KBUBAJIEHTHU C€ TPETHPAT KPATKOCPOYHH, BUCOKOJMKBUIHM HHBECTULIMHM, KOMTO Ca
necHo ofpalmaeMy B KOHKPETHM MAapHYHM CYMH M CBABPXKAT HE3HAYUTENCH PUCK OT MPOMSHA B
CTOMHOCTTA UM.

Hapuqﬂme Cp€acTBa B JiEBa C€ OUCHABAT IO HOMWHAJIHATA UM CTOMHOCT. Hapuqﬂme Cpeacraa,
ACHOMHUHHUPAHHU B YXKJIECTpaHHA BaJlyTa, C€ OLUCHABAT I10 3aK/IIFOYUTEJIEH KYpC Ha BHB x®M parara Ha

W3rOTBSIHE HA OTYETA.
2.2.14. Co0cTBeH KanuTaJl, pe3epBH U IVIAIAHUA HA AHBHAECHTH

AKI.IHOHCpHI/IﬂT KamnuTaJ Ha pr)KCCTBOTO 0Tpa3siBa HOMUHAJIHATa CTOWHOCT Ha CMUTHUPAHUTE aKLMH.

Hpyrute pe3epBd BKJIIOYBAT 3aKOHOBU pe3epBM M nevanbu M 3aryOu OT mnpeolieHKa Ha (DUHAHCOBH
aKTUBH Ha pa3noJioKeHue 3a npoaaxoda.

Hepasnpenenenara mneyan®a/ Harpynanata 3aryba BK/IOYBAa TEKyIIMs (UHAHCOB pe3yiaTaT M
HaTpynaHWTe nevanby U HEMOKPHUTHU 3aryOu OT MUHAIIU FOUHHU.

3agbinKeHusTa 3a [IalaHe Ha JMBUACHTH Ha aKIIMOHEPUTE CE€ BKIIFOYBAT HaA pEa ,,3aﬂ'BJI)KCHl/Iﬂ KBbM
CBBP3aHHU Juna”’ B OTYeTa 3a (I)PIHaHCOBOTO CbCTOAHUE, KOrato IUBHUICHTUTE Ca 01106pem/1 3a
pasrpeaeciieHyie oT 00110TO CLGpaHMC Ha aKLIUOHEPHUTE TPEAH Kpas Ha OTHETHHUA MEPHUOJ.
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Beuukd TpaH3aKLMH ChC COOCTBEHMIMTE Ha JIpy)KecTBOTO ce MpPEACTaBAT OTAEJIHO B OTYeTa 3a
IPOMEHUTE B COOCTBEHUS KanuTall.

2.2.15.IleHCHOHHH H KPATKOCPOYHH Bb3HATIPAXK/ACHHS HA CIYXKHTEIHTE

Ilpy)KCCTBOTO 0TYHUTA KPAaTKOCPOYHHM 3aABJDKECHUSA IO KOMIEHCUPYEMH OTITYCKH, Bb3HUKHAJIH IMOpaan
HEU3I10JI3BaH IJIaTEH TI'OJMUIIEH OTIYCK B ClIy4auT€, B KOUTO CE€ O4YakBa TOM jga ObAaT IM0J3BaH B
PaMKHUTE Ha 12 Mecena ciej gatata Ha OTYETHUSA Nepuoa, npes KOWTO HAeTUTE JIMLA ca IMOJIOXHUIIH
TpyAa, CBbp3aH C TE3U OTIIYCKH. KpaTKocpquHTe 3aABbJDKCHUS KbM IE€pCOHAJIa BKIIFOYBAT HAJHHUIH,
3allIaTH U COLlHaJIHH OCUT'YPOBKH.

CrraacHo u3uckBaHusaTa Ha Kojekca Ha Tpyaa NMpH MpekpaTsBaHe Ha TPYAOBOTO MPAaBOOTHOLIEHHE,
ClIe]l KaTO CIIY>KUTENAT € MPpUAOOHI IPaBO Ha MEHCHs 32 OCUTYPUTENIEH CTaX U BB3pacT, J[py>KecTBOTO
€ 3a/IbJDKEHO []a My M3IUIaTH 00e3lueTeHre B pa3Mep J0 mecT O6pyTHM paboTHU 3amiaTH. J{py»KecTBoTo
HE € HAuMCIIMIO TNpaBHO 3aJB/DKEHHE 3a HW3IUlallaHe Ha OoOe3lEeTeHHss Ha HAaeTUTe JMU@ IpH
[EHCOHUpaHe B CHOTBETCTBHE ¢ M3KckBaHuATa Ha MCC 19 ,Jloxoau Ha HaeTH JMLA”, MOpaau
Bb3PACTOBHMs ChCTAB HA NEPCOHANa M HAJIMYMETO HAa MUHUMAa/IHa BEPOATHOCT OT MEHCHOHHMpaHe Ha
riepcoHalia B MpeanpHATHETO.

prX(CCTBOTO HE € pa3pa60'rBaJIo W HE IIpujiara InjaHOBE 3a BB3HArpaXKJCeHHsA Ha CIYXXUTCIIUTE CIIE[
HalyCKaHe.

2.2.16. OTyHTAHE HA JIU3HHTOBH AOTOBOPH NPH JIH3HHIONOJIYYaTe/Is

B cworBerctBUMe ¢ u3uckBaHuaTra Ha MCC 17 ,JIu3uHr” mpaparta 3a pasnopexjaHe ¢ aKTUBa ce
MPEXBBPJIAT OT JTU3UHrOJiaTes s BbPXY JM3MHIOTONYyYaTells B ClIy4anTe, B KOUTO JIM3UHIOIOYYaTeNIAT
MOHACS ChLIECTBEHHTE PUCKOBE U M3r0JH, IIPOM3THYALIM OT COOCTBEHOCTTa BbPXY HAE€TUS AKTHB.

le/l CKJIFOUBAHE Ha OOrOBOp 3a (I)P[HaHCOB JIN3UHI' aKTUBBT CE€ IMpU3HABA B OTYETA 3a Q)HHaHCOBOTO
CBbCTOSAHHE Ha MNPEANpUATHETO — JIU3UHIONOJy4daTesl I10 TII0-HMCKaTa OT MABETE CTOMHOCTH —
CIlpaBE€iMBaTa CTOMHOCT Ha HAeTHsd aKTUB M HACTOsINATa CTOMHOCT HA MUHHMMAJIHUTE JIM3UHTOBU
IjlalmaHusa mioc HENPEeABUACHH IalllaHus, akO UMa TaKuBa. B ortuera 3a (bHHaHCOBOTO CBbCTOAHHUE CE€
OTpa3sgiBa W CBOTBETHOTO 3aAbJDKEHHUE IIO (buHchos JIM3UHI, HE3aBUCHMMO OT TOBaA AaJii 4acCcT OT
JIM3UHT'OBUTE IJIAL@HUs CE ABJKAT aBaAHCOBO IPH CKIIFOYBAHE HA AOroBOpa 3a (bPIHaHCOB JIU3UHT.

BriocneacTBue NU3WHIOBUTE IUIAIIAHUSA CE pasnpeacisaT MEXay (bldHaHCOB pasxon U HaMallCHUE Ha
HEemJIaTEHOTO 3aABJIDKEHUE 10 Cl)HHaHCOB JIU3HHT.

AkTuBuTE, MPUAOOWTH MpPU YCIOBUATAa Ha (MHAHCOB JIM3MHI, CE aMOPTH3MPAT B CHOTBETCTBUE C
nsuckBanusTa Ha MCC 16 ,,imoTH, mamunu ¥ cvopbxkenus” uiau MCC 38 ,,Hemarepuanuu akTusu”.

JluxBeHara yact OT JM3MHrOBaTa BHOCKA NnpeacTtapjisiBa IMOCTOAHCH IPOLEHT OT HENMOrace€HOTO
3a1bJDKCHUCE M CE NpU3HaBa B neyandaTa Win 3ary6aTa 3a nepuo/ia Ha JIM3UHIOBHs AOI0BOD.

Bcuuky octaHany JM3WHIOBU JIOTOBOPHU C€ CUMTAT 3a ONEPaTUBHM JM3MHIOBH J0roBopH. Ilnamanusra
110 ONEepaTUBEH JIM3UHIOB JOTOBOP CE MpPU3HABAT KATO Pa3XoAH MO JIMHEHHMS METOJ 3a CpoKa Ha
cropasymMeHHeTo. Pa3xoJuTe, CBBP3aHU C ONMEPATHMBHMS JIM3UHI, HAnp. pasxolu 3a MOJUIPBXKA H
3aCTPAaXOBKH, Ce NPU3HaBaT B neyanbara Wiy 3arybata B MOMEHTA Ha Bb3HMKBAHETO UM.

14



‘,SYNTHETICA

CHUHTETHKA ALl
ITOSICHUTEJIHU BEJIEXKHU K'bM MEXJIMHEH HEKOHCOJIMAUPAH ®PUHAHCOB OTYET

3a nepuoza 01.01.2015r. — 31.03.2015r.
2.2.17. IIpoBu3uH, yCIOBHH AKTHBH H MACHBH

Hpoaumme Ce Mpu3HaBaT, KOraro MMa BEPOATHOCT CErallH{ 3aAb/DKCHHsA B PE3yNTAT OT MHHAJO
CHOMTHE Ja JAOBENAT A0 M3XOAAL] MOTOK Ha pecypcu OT HPYX(CCTBOTO U Moxke Ja Obae HarpaBeHa
Hage)XaHa OL€HKa Ha cyMara Ha 3abJDKECHUETO. BB3M0OXHO € CpPOYHOCTTa HJIM CyMaTa Ha U3XOIOAUA
napuyeH IOTOK pit:} € HECUT'YpHa. CeraltHo 3aABbJDKCHUE ce nopaxaa oT
3aCerHaliu. I'Ipoamnu 3a ObAen 33[‘}’6]4 OT JIEMHOCTTA HE ce [IpHU3HaBar.

Cyma'ra, KOATO C€ MpHU3HaBa KaTo MNPOBU3UA, CE€ HU3UHUCIISIBA Ha 0a3a Haili-HaJieX)XIHATa OLIEHKa Ha
pa3sxoauTe, HeoOX0IuMHU 3a YPEXKOAHE Ha CErauHo 3aIb/DKEHME KbM Kpast Ha OTUETHHUSA NEPUOA, KATO
Ce B3eMaT B NpeABU PHUCKOBETEC U HECUTYPHOCTTA, CBBbpP3aHU CHC CETallHOTO 3aAbJDKEHHUE. Koraro
ChIIECTBYBAT peauLia Mo 00HM 3aAbJKCHUsA, BEpOATHATA HEOOXOMUMOCT OT H3XOJAIL INOTOK 3a
[IoracsiBaHe Ha 3aJbJDKECHHUETO CE€ OmNpeneiisi, KaTro C€ OTYETE rpyrnara Ha 3aABbJDKEHUATA KaTo LAJIO.
Hpoanaum‘e C€ JUCKOHTUpAT, KOrato etbem'r OT BPEMEBUTE DAa3JIMKH B CTOMHOCTTa Ha IMapuTe €
3HAYUTEJICH.

O6e3imeTenust OT TPETH JML@ BbB BPB3Ka C AaJCHO 3aJBb/DKEHHE, 32 KOUTO J[py>KECTBOTO € CHUTYpHO,
ye 1€ MOJIyYH, Ce MPU3HAaBaT KaTo OT/ejeH akTUB. T03M aKTUB MOXeE M J1a He HaJBUIIAaBa CTOMHOCTTA
Ha ChOTBETHATA MpPoBH3UA. [IpoBU3MHTE Ce TMpepasriexaaT KbM Kpas Ha BCEKM OTYETEH MEpHOA U
CTOMHOCTTA UM Ce KOPUTHUpa, 3a Jia Ce 0Tpa3u Hail-qobpara NpubIM3UTEITHA OLIEHKA.

B CIy4YauTe, B KOMTO CE€ CUHMTa, Y€ € MAJIKO BEPOATHO Ja Bb3HHUKHC M3XOA1 ITOTOK HAa HKOHOMHYCCKU
peCcypCHy B pE3yaTaT Ha TEKYIIO 3albJDKEHUE, TTaCUB HE CE€ TNpH3HABa. VcnoBHMTE MacKHBM CliejBa Jia ce
OLIEHSIBAT IOCJEABAII0 MO MO-BUCOKATa CTOMHOCT MEXAY OnucaHarta rno-rop€ CpaBHHMa TIPOBU3UA U
IIbPpBOHAYAJIHO NpU3HaTaTa CymMa, HamaJieHa C HaTpyliaHaTa aMOpTHU3alLlusl.

Bepoxmn BXOJALIU MOTOLXA HA HKOHOMUYECKH IT0JI3H, KOUTO BCE OLLE HE OTIrOBApPAT HA KPUTEPUUTE 3a
[IpU3HABAHE HaA aKTUB, C€ CMATAT 3a YCJIOBHU aKTHBU.

2.2.18.Cu4eTOBOAHY NPEANION0KEHHS H NPHOJH3UTEJHH CYETOBOAHH OLEHKH.

H3rorBsHe Ha (I)PIHaHCOBPIﬂ otuer B choTBeTcTBUe ¢ MCC wu3uckBa PBKOBOACTBOTO Ja Ipujara
I'IpPlﬁJ'[l/BI/lTeIlHl/l CYETOBOJHH OLECHKH H MNPEAINOJOXKEHUS, KOUTO OKa3sBaT BIMAHUEC BHPXY OTUETEHHUTE
aKTUBU U IIaCHMBH, W OIIOBECTABAHETO Ha YCJIOBHHUTEC AKTHBH W I[AaCHUBU KBM JaTraTa Ha OanaHca.
B'b]'IpCKPI, Y€ OLEHKUTE Ca 6a3p1pamd Ha 3HAHHUECTO Ha pPBKOBOACTBOTO 3@ TEKYIIHU C’B6PITHH,
JIEUCTBUTETHUTE pe3yaTaTyi MOXKE Jia €€ pasjirMiaBar OT HU3II0JI3BAHUTE CYHETOBOHHU OLICHKH.

Hpepasr JIEKJAHETO Ha CYCTOBOAHHUTE OLECHKH C€ TIIpH3HaBa B M[E€pUOJA, B KOUTO OliCHKaTta €
[pepasrjefada, Korato MnpepasrieKaaHeTo 3acsara TO3d NEpUoa, U B Obaeuu Nnepuoan axko
[IpepasriexxXJaHeTo OKa3Ba BJIMAHUC Ha OpaeuiuTe Nepuoau.

WHdopmaliusi OTHOCHO ChHIIECTBEHUTE NMPEAIIOI0KEHHSA, OLIEHKH M JIOMyCKaHUs, KOUTO OKa3BaT Haid-
3HAUMTEJIHO BIIMSHHE BBPXY NPU3HABAHETO M OLIGHABAHETO HA AKTHBM, MACHBH, MPUXOAM U Pa3Xxoju €
NpejAcTaBeHa 1o-ao0Jy:

Ilosie3eH KMBOT HA AMOPTH3MPYeMH aKTHBH

PBKOBOICTBOTO rnpepasriexjia IMoJIE3HUsA XUBOT Ha aMOpPTU3UPYEMHUTE AKTHUBH B Kpas Ha BCEKH
OTYETEH MEPUOL.
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KbM 31 mapt 2015 r. ppKOBOACTBOTO OMNpe/ess MOJEe3HUs KUBOT Ha aKTMBUTE, KOMTO Npe/CcTaBisaBa
OYaKBaHHAT CPOK Ha IMOJI3BaHe Ha akTHBUTE OT JIpyxecTBOTO. [IpeHOCHUTE CTOMHOCTH HA aKTUBUTE ca
aHAJM3UpaHU B MosicHeHUe 7. JIeHCTBUTETHUAT MOJIE3EH XKUBOT MOJXKE Jla CE pa3siiyaBa OT HalpaBeHaTa
OLIEHKA MOpa/ii TEXHUYECKO U MOPAJIHO M3XabsBaHe, NPEJIMMHO Ha KOMIIIOTbPHOTO 000pYyABaHeE.

CnpaBeanuBa cTOHHOCT HA GUHAHCOBH HHCTPYMEHTH

PBKOBOJICTBOTO M3MOJ3BA TEXHUKH 3a OLIEHSABAHE Ha cripaBejiuBara CTOMHOCT Ha (l)HHaHCOBH
UHCTPYMEHTH IIpH JIMIICa Ha KOTUPaHU LIEHW Ha aKTHBEH I1a3ap. HOIIp06HOCTI/I OTHOCHO HU3IIOJI3BAHHUTE
NPEANOJIOXKEHMA Ca NMPEACTAaBEHU B MOSICHEHUATA 3a (bHHaHCOBPI AKTUBH U NMACUBH. Hpﬂ INnpuiaraHe Ha
TEXHUKH 3a OLEHsABaHE pPBKOBOACTBOTO M3MOJ3Ba B MaKCHUMallHa CTEINEH MNasapHu JaHHA H
NPEATIOJIOKEHHUA, KOUTO IMasapHUTE YUYACTHULIH ouxa BB3IPUEIIA TIPU OLIEHABAHETO Ha Na/ICH (bIIIHaHCOB
HHCTPYMCHT. Koraro numnceat MPUJIOXKKUMH Ta3apHH JaHHH, PBKOBOIACTBOTO H3TIOJI3Ba CBOATA Haki-
noﬁpa OLICHKa Ha MNpEAnoJIOKEHUATa, KOUTO buxa HalnpaBUJIM Ma3apHATE YYaCTHHLIH. Te3u oueHku
morarT [a ce pasjau4aBaT OT JEeUCTBUTETHUTE LIEHU, KOUTO ouxa OuIM ONpPE€ACIICHU MIpU CIIpaBEAJIMBaA
nasapHa CeJika MExX1y l/lHq)OleflpaHI/[ M KeJ1aelu CTpaHu B Kpas Ha OTYETHUSA NMEPUOI.
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3. Ilpuxoau OT ONepaTHBHA e HOCT

31.03.2015r. 31.03.2014r.
3.1.IIpuxoaH OT yCJOYrH H IPYTH He(PHHAHCOBH NPHXOAH

Xun. ne. XU J8.

[Tpuxonu OT MpeIOCTABEHH YCIYTH
8 M. 4 YCayeu Ha C8bP3AHU Tuya no 002080p 3d HAeM HA: 32 9
-, Emponan”AJ] - k)
Hpyru npuxoau ot AeiHOCTTa - 4
OO0 NpuXoaH OT YCJYrH H IPYTH He()HHAHCOBH NPHXOIH 32 9

3.2.JT010’KHTEJTHH PA3JHKH OT ONECPANHH ¢ HHBECTHIHH B T.4. OT YYaCTHA B IbLIEPHH
NpeANpPUATHS
31.03.2015r. 31.03.2014r.

Xun. 1. Xun. 8.
[ToNOXXHUTETHN Pa3/IMKK OT NMPEOLEeHKa Ha (PUHAHCOBHU aKTHBH, 2 6
OTYMTAHH 10 CIpaBeUIMBa CTOMHOCT B neyanbara 1 3arybara
JIUBHEHTH, pa3Npeie/ieH! OT AbLUEPHHU NPeANPUITHS - R
ITeuan6a ot ocBOOOXKAaBaHE Ha JBLIEPHO MPEANPUSITHE - 2
TToNOXKUTENTHU Pa3IMKH OT Mpojaxba Ha aKLHUU OT AbLUEPHH i 76
TIpeANPHATHS
ITonoxuTenHy pa3nuKd OT Mpojaxkda Ha aKIUK IbPXKAHHU 32 2 256
ThpryBaHe
Herna mnewanba or ornucBaHe Ha (MHAHCOBH aKTUBU Ha
pasnonoxkeHue 3a npopaxba, npexnacuuuEpaHa OT COOCTBEH - -
KarnuTat
[MonoxutenHu pasnuKe OT Npojaxba Ha obaUranuu, IbpXKaHH 3a
ThpryBaHe ) )
JMBUIEHTH, pa3Npe/ieNieHH OT y4aTHs B JAPYTH NPeANpHATHS: C =
4 338
3.3.IlpuxoaH OT JIUXBH H APYrd GHHAHCOBH NPUXOAH 31.03.2015r. 31.03.2014r.
Xun. 1e. Xua. 18.
[Tpuxoxu OT JIMXBH 110 NPEJIOCTABEHH 3a€MHU HA CBBP3aHM JIHLA 8
M. Y IUXGU OM C8LP3AHU TUYA.: 38 32
-quxeu ,, Eepoxomenc”A/] - 21
-nuxeu ,, Xau Petim " EOOI] - -
-nuxeu ,, Emponan A/l 16 I
-nuxeu ,, FOnuon Hexonu” OO/ 22 -
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anXOIlH OT JIMXBHU I10 NPENOCTABEHH 3a€MH Ha TbPrOBCKH

NPEANPUATHS B T.4: 17 20
-nuxeu ,, Cmapkom Xonounz"AJ] - 7
- nuxeu ,, Eeponuiiz Aymo "EAJ] 8 -
- nuxeu ,, FOHuon Hexonu”AJ](cevp3aro nuye om
09.09.20142.) - 4
JIUXBU RO 3aeMU PU3UYECKU TUYa 9 9
[Tpuxonu oT JIMXBY 110 OAHKOBH JENOIUTH - -
[Ipuxo/n OT BAJlyTHH Pa3IHKH - -
55 52
4. OTpUnATETHH PA3JAKH OT ONEPAHH ¢ HHBECTHHHA
31.03.2015 r. 31.03.2014r
XHJL JIB. XHJL JIB.
OTpHUATENHU Pa3IUKU OT CAENIKU C (PUHAHCOBU AKTHBH, OTYUTAHH
TI0 CIIpaBe/ITHBa CTOHHOCT B TIeYaIOnTe U 3aryouTe - -
OTpuLaTeNHH pa3fiuKM OT MpPEeOLeHKa Ha (MHAHCOBHM AKTUBH,
OTYUTAHH I10 CIIPABEIIMBA CTOMHOCT B NIeyanOouTe U 3aryoure - -
) Q)
5. Pa3xoau 32 JIHXBH H APYTH (HHAHCOBH Pa3XOaH
31.03.2015r. 31.03.2014 r.
Xun. n8. XUn. 18.
JIuXBH 1O moNyueHn OGaHKOBH 3aE€MH (37) (67)
Takcu ynpaBieHHe U ApyrH JUXBEHH Pa3Xoau OGaHKOB 3aeM “) ()
JInxBu 1o MoMy4eH O0OIMralOHEeH 3aeM (76) (76)
JIuxBu 1o GUHAHCOBH JIU3UHTH ) )
JINXBU MO 3a€MH OT JBIICPHU U ACOLMUPAHU NPEATPUATHS B T.4: 6) )
-nuxsu ,, Emponan” 4] (6) -)
-nuxeu ,, Dopmonnacm "Al](cevpsano nuye oo 31.03.20132.) -) -)
JInxBM 1O 3a€MU OT APYrH NMPEATPUSTHS B T.U: (63) 21)
-nuxeu ,, Cmapkom Xonoune A (43) (5)
-nuxeu ,, Dopmonaacm Al (4) (6)
-nuxeu ,, Espounc Pymvrus Acueypape Peacucypape "AJ] -) (6)
-nuxeu ,, MBAJI 30pase” OO/ (-) (4)
-nuxeu ,, Ub Meouxa”EA/] (16) -)
JIuxBu 10 perno caenku (1) 4)
[TnaTeHd KOMUCHOHHM 3a CIEJIKU C LIEHHH KHMXKa 2) (1)
Pa3xou ot BaJlyTHH pa3jIuKu (-) )
Jpyru ¢huHaAHCOBU pa3XxoAu B T.4. DAHKOBH TaKCU (30) (14)
(219) (183)
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6. Pazxoau 3a nepconaJa
31.03.2015r. 31.03.2014 r.

XU 718. XU 8.

Pasxozu 3a 3amiatu ' (50) (48)
8 M.Y. HA KNIOY0BUSL YNPABIEHCKYU NEPCOHAN (11) (11)
Pa3xoau 3a ocurypoBku @) (7
8 M. 4. HA KAIOYO0BUS YNPABIEHCKU NEPCOHAN (2) (2)
(57) (55)

CpenHOCIHCHYHHUS ChCTaB Ha nepcoHana e 9 nuua kM 31.03.2015r. 1 9 nuua keMm 31.03. 2014r.

7. Pa3xoau 32 aMOpPTH3aIHS.
HmoTH, MAIIHHH H CHOPAXKEHHS.
TpancniopTHH Mauwwnn u Cronancku

Ob610
cpencTea obopyzBaHe UHBEHTAp

Xui. 8. XUl 18. Xuil. 118. XUl J18.
OTtueTHa CTOMHHOCT:
Ha 01 sanyapu 2014 r. - - 1 1
[Tpunobutu - - - -
Hzne3nu 2 s - -

Ha 31 nexemBpu 2014 r. - - 1 1
Ha 01 sHyapu 2015 r. - - - .

[Mpunoburu - - - -
Hsnesnu - % . 5
Ha 31 mapr 2015 r. 0 0 0 0

AMOpTH3aNHA:

Ha 01 sinyapu 2014 r. - - - -
Hayucnena 3a rogusara - - 1 1
OTtnucana - - -

Ha 31 nexeBpu 2014 r. - - 1 1

Banancosa croitnoct Ha 31.12. 2014r. - - < »
Ha 01 ssmyapn 2015 r. - - - .
Hauuncnena 3a nepuoza - - = &

Ortnucana - - - -
Banancosa croiinoct Ha 31.03.2015r. 0 0 0 0

pr)KeCTBOTO HsAMA 3aJI0XKCHU MMOTH, MAlIWHU M CHbOPAXECHUSA 3a ofe3neuyaBaHe Ha CBOM MJIM HYyXIHU
3aIbJDKECHUS.
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"SYNTHETICA
CHUHTETHKA AJl

[MOACHUTEJIHU BEJIEXKU KbM MEXIUHEH HEKOHCOJIMJIMPAH ®UHAHCOB OTHET

3a nepuona 01.01.2015r. — 31.03.2015r.

8. Pa3xonu 3a ycJIyrd H Apyrd pa3sxofu

Pazxonu 3a O10pKeTHH TakcH
TenekoMyHHKAlHOHHYU yCIyTd

Pa3xo/u 32 KOHCY/NTAHCKH U IOPUAUUECKH YCITyTd
Pazxonu 3a He3aBUCHM (QUHAHCOB OJUT

Haemnu

Jlpyru BbHIIHYU YCIIyTH

Takcu nenrpanen nenosurap 1 bOb

CouuanHy pa3Xxoau — Bay4epH 3a XpaHa

Hpyru pasxonau

31.03.2015r. 31.03.2014 r.
XU, 8. XU, Ne.
) ()

(7) (2)
(25) (15)
(2) 4)
(71) (17)

) (3

(%) )

(2) (2)

() ()
(112) (48)

OyakBaHUTE pa3sXOIM 3a AaHbLM , Oa3MpaHW Ha MPUJIOXKKMAaTa AaHbYHA CTaBka B pasmep Ha 10% wu
NEMCTBUTENIHO NMPU3HATHTE NaHBYHM pa3xoau B rnevyanbara uim 3arybata mMorar jga ObIaT paBHEHuE,

KaKTO clie/iBa:
9.Pa3xoau 3a JaHBIH H OTCPOYEHH JAHBIH

[Teyan6a 3a nepuoja Npeau AaHbUU

JlaHb4Ha cTaBKa

OuakBaH pa3xo/ 3a AaHbK

Jlaubuen ehekT OT yBeIUYeHHs Ha YUHAHCOBHSA pe3ynTar
JlaubyeH edekT OT HaMaJeHus Ha GUHAHCOBUS pe3ynTaT
Texyur pa3zxo[ 3a JaHbK

Omcpoyenu oanvyu 6 m.u.
- CBbP3aHHU C Bb3HUKBAHE ¥ 0OPATHO MPOSABICHHE HAa BPEMEHHH
pasnuKy

KOpEKIHsA Ha OTCPOUYCHUTE NAaHBLHU 3a IPEAXOAHUA TIEPUO L
Pasxonu 3a JaHbIH, NMPpU3HATU B ApYyT BCEOOXBATEH JOXOJ,

OG0 pa3xoau 3a JaBbIH, Npu3HaTH B OTYeTa 32
BCe0OXBATHHS J0XO0]

9.2.0TcpoyeHH AaHbYHH NACHBH (AKTHBH)

JlaHbYHA BpeMeHHa pa3jidka OT HeM3IUIATeHH Bb3HArpaxJIeHHs
Ha OJI

JlanbuHa BpeMEHHA pa3/iiKa OT 3aAbJDKEHUE 38 IPOBU3HA
JlanbyHa BpeMEeHHa pas3jiMKka OT MpeoleHKka Ha (HUHAHCOBH

31.03.2015 r.
XUILDG.

110
10%

- 31.03.2015r.
Xun. ne.

Q)
Q)
Q)

31.12.2014 r.

Xun.n8.
268
10%
27

7

(34)

31.12.2014r.
Xun. 1.

)

)
2
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.,SYNTHETICA

CHUHTETHKA A
[MTOSICHUTEJIHU BEJIEXXKH K'bM MEXJWHEH HEKOHCOJIMJIUPAH ®UHAHCOB OTYET
3a nepuona 01.01.2015r. — 31.03.2015r.

aKTHBHM, OTYMTaHH MO CHpaBe/UIMBa CTOHHOCT B mevanbara M
3arybara

JlanpuyHa BpeMeHHa pasziMKa OT IpeolleHka Ha (DUHAHCOBH
aKTHBU Ha Pa3sIoJIoKEHHe 3a poaaxda

HetHno

JBHkeHHE HA OTCPOYeHHTE JaHbIH npe3 2014r. Bif::lc [Tpusnaru
TR s
u 3aryou

Jlanb4yHa BpeMeHHa pa3jiiKa OT HeU3IUIaTeHH

Bb3HarpaxcaeHust Ha OJI

JlanbyHa BpeMEHHa pa3iuka OT MpeoleHKa Ha

(MHAHCOBM AaKTHBM, OTYMUTAHM TIO CIPABEIJIMBA - 1
cToitHOCT B nevanbara u 3arybara

JlanbuHa BpeMeHHa pas3jiMka OT IPEOLEHKa Ha

(UHAHCOBM  aKTHBH HA  paslolokKEeHHe 3a 178 -

npogaxba

JlaHbuHa BpeMEHHa pa3jiuka OT IPOBU3HHU (5) 3
173 4

Herno

ObparHo
[IPOSIBEHH

176
176

[Tpuznaru B

Apyr
BCe0OXBATEH
JIOXOJ1

@)

(0))

Bananc
KBM
31.12.2014

177

)

176

AKTHBUTE TIO OTCPpOYE€HHU JAaHBLM Ca NPU3HATH C OIJIC/ HAa OYaKBaHUATA Ha PbKOBOACTBOTO 3a 06paTHO

[IPOSABJICHHE HA HAMAJIAECMUTE BPEMEHHH Pa3JIMKHU.

Bceuuku OTCPOYECHU AaHBLUHY Ca HAYHUCJIEHU NPpU JaHbYHA CTABKa 3a KOPIOPATUBECH NAHBK B pasMep Ha

10%, T.e. cTaBkaTa 3a NEPUOAUTE HA OYAKBAHOTO OOPATHO MPOSIBIEHHUE.

CyMu're, INpHU3HaTU B ApYyr BCeOOXBATEH JOXOJ CE€ OTHACAT A0 NpeolCHKaTa Ha (I)HHaHCOBI/I aKTHBH Ha

pasmnoJioxeHue 3a rnpojgaxoa.

Henpusnarn OTCPOYCHH JaHBLIH

OTcpoqun JJAaHBPYHU aKTHBH He ca OMIIK TNMPU3HATH MO OTHOLIEHKUE HA CIIEAHUTE MO3UILIHH:

31.03.2015r. 31.12.2014r.

XU 18. XU N16.

Janbunu 3aryou - 384
JIuxsu ciaba KanuTaau3aLus - 1013
- 1397

JlanbuHuTe 3arybm ca HOBOBB3HMUKHANM M u3TMyar B 2018r. Jluxsure mo perynupane Ha cnabara
KarnuTajau3alys ca HOBOBb3HUKHAIM M u3TUYaT B nepuoja 2015-2018r. OtcpoyeHuTe AaHbYHU aKTUBU
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‘,SYNTHETICA

CHUHTETHUKA AL
MMOACHHWTEJIHU BEJEXKHU KBM MEXJMHEH HEKOHCOJIMJUPAH ®UHAHCOB OTYET

3anepuona 01.01.2015r. — 31.03.2015r.

He ca Ounu IMIPU3HATH 110 OTHOLIEHUE Ha TE3U IMO3ULIHMH, 3alllOTO HE € BEPOATHO, Y€ Obaemu odnaraeMu
neyayabu Lie ca HaJMYHH Cpelly KOUTO APYKECTBOTO Ja MOXKE [1a ' U3II0JI3Ba.

10. MBecTHIMH B IBIIEPHH H ACONHHPAHH NpPeANPHATHS

10.1.MHBecTHIHH B AbIEPHH NPEeANPHATHS

OcHoBeH % Epoii >
CroiHOCT Ha CrolHOCT Ha Kanural Ha % Ha POY SKIH
HHBECTHIIUATA Veenu-  Hama-  MHBECTHUHMATAa  JBIIEPHOTO . i AT
2015r. Kanurana TNIPUTEXABAHU
KbM yeHue neHue KBM JPYKECTBO o 5
31.12.2014 . 31.03.2015r. KBM & %
31.03.2015r 1.03.2015r CHHTETHKA
XU, o
Xun. 1. Xun. 1. 5 Xu. 1. 6poii axyuu
EBpoxorenc AJ] 1950 - - 1950 1,863,003 97.80% 1,822,002
H”“X‘EM =k 5112 ; 5 5112 6,785,180 49.81% 3,379,870
Etponan AJl 5992 4 r 5992 5,000,000 52.03% 2,825,265
IO“""(;’OI/EK““ 1 620 ; " 1620 3,175,000 51,02% 16 200
14 674 . . 14 674 . . 7,819,603

Jlpy)KecTBOTO HE MOXe Ja OIOBECTH CIpaBeIiHBa CTOHHOCT  HAa WHBECTULMHUTE, 3al0TO
aKLMUTE/II0BETE HA Te3W TMpeANpUATHA He Ce ThpryBaT Ha peryjvpaH Iasap, ¢ H3KJIYEeHHe Ha
akuuute Ha Etponan AJl, yusto nocneaHa naszapHa neHa Ha b®b e 4.751B. 3a 1 akuust npu HOMUHAN
1aB. Kem 31.03.2015r. «Cunruka» AJl e ckmounna goroeop 3a perno 3a 24 000 akuuu OT akUHUTE Ha

«Etponan» AJl ¢ uena Ha o6paTHo u3KynyBaHe -2.008.

WHBECTUIIMUTE B ABIIEPHU TPEANPUATHS Ca MPEACTaBeHH BbB (PMHAHCOBHUS OTUET HA J[py)KECTBOTO MO

MeTo/1a Ha ce0ecTOMHOCTTA.

ITnactxum — T AJl e mpeAcTaBEHO KaTO ABIIEPHO NPEANPHUATHE 32 TPUTE MPEJCTaBEHU Mepuoja
npeaBuz, ve ,,Cuntetuka” AJl uma npaBoToO J1a ynpapiisBa onepaTuBHaTa U GUHAHCOBATA MY JEHHOCT
Ha 0a3a Ha Criopa3yMEeHHEe C OCTAHAJIUTE aKLMOHEPH.

Hsanosere Ha FOHuMoH WBKOHM ca 3anokeHH B mnonsa Ha OO6muHCKa 0aHKa MO OTMyCHAT 3aeM Ha
HECBBP3aHO JIULIE.

Jlpy’KeCTBOTO MMa YCJIOBHM 3aJb/DKEHHA M IAPYTU [IOETH aHIAKUMEHTH, CBBP3aHU C MHBECTHULIUU B
JBILIEPHU JPYIKECBa.

He ca nanuue ycnoBus 3a 00e3LeHKa Ha UHBECTHLIMUTE B ABIUEPHU NPEATIPUATHUSL.

10.2.iaBecTHIMA B ACONUMPAHH NPEANPHATHS

» o OcHoOBeH Bpoit akuuu
CToiHOCT Ha CToifHOCT Ha % Ha P i
KanuTaa Ha NpPHUTEXKaBAHH
WHBECTULIUATA YBenn- Hawma- WHBECTHULIMATA ydacTue B
aCOLMHPAHOTO oT
KBM YeHHe JIEHHE KbM BN S OCHOBHMS T
31.12.2014 31.03.2015 Py Kanurain
JSI0BE All
xun. &
Xun. ne. XUJL. N6. Xua. ne. bpoii danoge

N6.
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',SYNTHETICA

CHHTETHUKA Al
ITOACHUTEJIHH BEJIEXXKH KbM MEXJIMHEH HEKOHCOJIMIUPAH ®HHAHCOB OTYET
3aneproaa 01.01.2015r. — 31.03.2015r.

11.®uHaHCOBH AKTHBH HAa Pa3MOJIOKeHHE 32 NMPoaax6a

% Ha
,, VYBenu 5
CroitHoct Croiinoct OcHoseHn y4acTH s
-yeHue  Hawm Bpoii akuuu
Ha Ha KanuTal Ha eB
HHBECTHLH . ol WHBECTHLIM  JPY)XECTBOTO,  OCHOBH . —
T.4.TIp  JIEHH v ot CHHTEeTHKA
siTa KBM serem . ATa KbM B KOETO € ust AJl
31.12.2014 - 31.03.2015  wmHBecTHpaHO  KamnuTa
)
XU, Xul. 2
xun. 8. Xua. 6. bpotl akyuu
a8. 8.
HOA fﬁ”eme 967 . 5 967 600,000 9.8% 58,800
q’°p“f\"lrl‘"a°T 2,672 . . 2672 3,798,905  19,90% 755 990
3,639 - - 3,639 - - 814 790

CripaBeiiMBaTa cTOMHOCT Ha akuuure Ha ,,@opmoruiact” AJl xbM 31.12.2014r e onpeaeneHa Bb3
OCHOBAa Ha TEXHMTE KOTHUPAHM LIEHW KBM JaTaTa Ha M3rOTBSHE Ha OTYETa, HO KOpUrMpaHu Ha 0asa
JIOT'BJIHUTEIICH aHaIU3 Ha PBKOBOJCTBOTO HA CACNTKUTE U KOTUPAHUTE LICHH.

Axuuute Ha [10]] bpaeie, kouto He ce kotupat Ha B@Db, ca oueHenu no crnpaBeAnuBa CTOMHOCT upe3
MeTo/1a Ha TUCKOHTUPAHUTE NapUYHH NOTOLM Ha COOCTBEHUS KanuTall.

Bbpxy akuuute Ha ,,O0pMOIIIACT € YUpe/IeH 3aJioT, 3a obe3neyaBaHe Ha 3aJbDKEHHs 110 OAaHKOB 3aeM
Ha abliepHoTO npeanpusatue ,Jlnactxum T Al

12.B3emaHus MO NPeAOCTABEHN 3a¢MH HeCBbP3aHu Juua  31.03.2015r.  31.12. 2014r.

Xu.ne. XUn.ne.
["MaBHULM 1O MPEAOCTABEHH 3aEMHU HECBBP3aHM JIMIIA B T.4.: - 828
- M0 ABJITOCPOYHH 3a€MH — HETEKyIl[a 4acT - -
- N0 KpamroCpoO4HU 3aemu 790 828
- N0 OBA20CPOYHY 3aeMU — MEKYUa 4acm - -
JIuxBH 1O MpeOCTaBeH! 3aeMHU HECBBP3aHHU JIMLIA 91 96
006110 B3eMaHUs 110 3a€MHU HECBbP3aHHU JIMLA 881 924

3aemMuTe ca NPEIOCTABEHU IPU TFOJAMUIHM JIMXBEHH INPOLEHTH OT 6,2% 10 12% B 3aBUCHMOCT OT
onpeJe/ieHNs] KpeJUTEH PEMTHHI Ha 3aeMaTellsi M CpOKa Ha 3aema. 3aemute ca 0e3 00e3reueHwus.
CripaBeuiiBaTa MM CTOMHOCT HE € OMpejelsHa MOOTHENHO, 3ali0T0 PBKOBOACTBOTO CUMTa, ue
GasaHcoBaTa UM CTOMHOCT JlaBa peaiHa Mpe/CTaBa 3a TAXHATa CIpaBe/nBa CTOMHOCT.

13.B3zemaHus OT CBHP3aHH JHIA

Cebp3anu nuua Ha Cunteruka AJl kbMm 31.03.2015r. ca cneauure nuua:
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‘,SYNTHETICA

CHUHTETHKA A/l
[NOACHUTEJHU BEJEXKHW K'BM MEXIWMHEH HEKOHCOJIMJUPAH ®UHAHCOB OTYET
3anepuona 01.01.2015r. - 31.03.2015r.

1)Kamanus Tpe#iagunr — npeanpusatue Maiika Ha Cunreruka A/l

2)Xait Peiitr EOO]] — kpaiiHo npeanpusaTie — Maiika;

3)Abmepuu npeanpustus: [lnacrxum-T Al EBpOXOTeJIC AJl, Erponan AJl; HOuwon HWBkouu
O0/I(ot 01.09.2014r.);

4)Acouunpanu npeanpustus: Cunxpored @apma OOJI(no 04.08.2014r.);

5) Cebp3anu juua B rpynara Ha npeanpuaTvero — maiika Kamanus Tpeiauur: O6pasosarenHo —
crniopred komriekc Jlosenen EAJL (ot 05.08.2014r.), Yauasp I'pyn AJ] (ot 15.05.2014r.), YCOVY
Cs.I'eopru (ot 15.05.2014r.), YLIAT ,,CB.I'eopru (ot 15.05.2014r.), ,,MUta Jlusuur“ EOOJI, EBpoxona
Wmortu AJT (6uswo ,,I'puitn Xayc IIponspruc” EA ).

6) Cebp3any auna no nuHusA Ha ynpasnenueto: [Ipodouuka EOOJT (no 05.03.2014r.), ®opmoract —

98 AJl, bynnena Musectmpute AJICHULL, (10 17.09.2014r.), Ub Meauka EAJ] (ot 17.09.2014r.)

B3eMaHus OT CBBP3aHU JHUA 110 BUAOBE 31.03.2015r.  31.12.2014r.
Xun. ne. XU 8.

Egpoxoresc AJ{ 15 34
- TTIABHMIM 110 33€MHU = -
- JIMXBH MO 3a€MHU 15 34
KOununon Uskonu OO/ 627 605
- TJIaBHULIM T10 3aEMHU 589 589
- JIMXBH 110 32EMH 38 16
Erponan AJ[ 1619 -
- TJIaBHULM 110 3aeMH 1603 s
- JINXBHU TI0 3a€MHU 16 -
2 261 639

lefl OCBINECTBEHUTE NMPE3 NEPHOAA CACIIKU CHC CBBP3aHU JIMLA HIMA OTKJIOHEHHUE OT Ma3apHHUTE LIEHU.

CleaKH ¢bC CBLP32HH JIHIA NPe3 MePHOAa — 06eM Cae/IKH
KATO M3 bJIHHTEJ: 31.03.2015 r. 31.12.2014 r.

XU 718. Xuxn. J1e.
EBpoxotenc AJl - npenocraBeH 3aem i =

EBpoxorenc A/l - HayucneHa Juxsa ® 31
Etpoman A - npenocraseH 3aeM 1619 132
Etportan AJ] - HauucneHa uxBa 8 34
Erponan AJ]— HauucieH Haem - 5
IOnnon Uskonu OO/] — npenocraBeH 3aem & 164
FOuuon Mekonu OO/] — HauKCIIeHA JINXBA- 2 2
cBbp3aHo guue caexn 01.09.2014r.

OO0 00eM 32 mepHoja 1649 388

3aemMuTe ca NpelOCTaBEHH NpPU TOAMIIHU JHUXBEHHM NpoueHTd oT 6.2% mo 15% .3aemure ca
KpaTKkocpouHH M HeobesneueHu. CripaBejuiuBaTa UM CTOWHOCT HE € ONpefeNsHa MOOTAENHO, 3all0TO
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"SYNTHE‘I‘ICA

CUHTETHKA AL
[TOSICHUTEJIHU BEJIEXXKH K'bM MEXIWHEH HEKOHCOJIMJIUPAH ®UHAHCOB OTYET
3anepuona 01.01.2015r. — 31.03.2015r.

PpKoBOACTBOTO cuuTa, ue 6anaHcoBaTa UM CTOMHOCT [iaBa peajiHa Mpe/icTaBa 3a TAXHATa CrpaBe/linBa
CTOMHOCT.

31.03.2015r. 31.12.2014 .
14.THproBcKM H APYry B3eMaHHS

Xun. 18. XUn. 18.

Bzemane mo norosop 3a npojaaxta Ha 1223 1223
aKIMU

B3emane no aBancu 7 7

Jlanb1M 3a Bb3CTAHOBSIBAHE 43 39

Hpyru B3eMaHus 75 -

1348 1269

Bcenuky B3emaHus ca kpatkocpoyHu. HeTHara 6anaHcoBa CTOWHOCT Ha Te3M B3eMaHHs ce MpueMa 3a
pazyMHa NpuOJM3UTENIHA OLEHKA Ha CIIPaBe/I/IuBaTa UM CTOMHOCT.
He ca Hanune vHAMKaLUK 3a 00e3leHKa Ha B3eMaHusATa. HsiMa npocpodeHy B3eMaHus.

15. Hap" 4 NAPHYHH €KBHBAJIEHTH 31.03.2015 . 31.12.2014 T.

XUn.18 Xun. 18.

[TapuuHu cpeicTBa B GaHKOBH CMETKH 31 21
[Tapuunu cpencrsa B 6poi 16 18
47 39

KoM 31.03.2015r. ,,Cunrerrika” AJl nputexapa NapuyHU CPEACTBA, ACHOMUHUPAHHU B YY)KAECTpPaHHA
BaJlyTa, KOMTO Ca NMPEOLEHEHH M0 3aKIIOYUTENCH Kypc. BCHUKM mapuyHM cpeicTBa, NMpeacTaBeHH B
OTYETa Ca Ha pasIoJIOKEHUE Ha ApyxecTBOTO. Hsima 60KMpaHy napy U MapuyHU €KBUBAJIEHTH.

16 .®uHAHCOBH AKTHBH m’pxcanjl 32 ThpPryBaHe 31.03.2015r.  31.12.2014 1.
(oTYMTAHM 1O cHpaBeJJIHBA CTOHHOCT B mevyanbara H 3arybarTa)
xun. 18 Xun. 18
Bymnenn MuBectmbaac AJICHULL 13 13
31 EBpounc AJ] 9 9
Henra Kpenur AJJCULL 19 17
®enp [ned [Mpomspric AICHULL 4 -
dopmoruiact AJ] 1 -
Espoxonn bearapus AJ] 6 5
52 39
16.1 .®uHAHCOBH AaKTHBH Ha Pa3MOJIO’KeHHE 32 NMPoJaK0a 31.03.2015 r. 31.12.2014 r.
(OTYMTAHH IO CIpaBeAJHBAa CTOHHOCT B nevyaJibaTa u 3arybara)
Xui. 18 Xui. 18
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.,SYNTHETICA

CHUHTETHKA AL
[TOACHUTENHHU BEJIEXXKH K'bM MEXJIMHEH HEKOHCOJIMAUPAH ®UHAHCOB OTYET

3a nepuona 01.01.2015r. — 31.03.2015r.

17. OcHOBeH KanmuTAaJ 31.03.2015r. 31.12.2014r.
Xun. n8. Xun. ze.
Peructpupan kanuran 3,000 3,000

Bcuuku 0OMKHOBEHM aKIMK ¢a U3LSUI0 U3IUJIATEHH.

*AKLHOHEPEH KAMTAJ 31.03.2015r. 31.12.2014r.

B opoii akyuu

Uspanenu kpm 01 ssHyapu 0OMKHOBEHHU aKLIUMK 3,000,000 3,000,000
HoBoemuTHpaHu akLiuu npe3 rnepuoja - -
Uznanenu kbM 31 gexkeMBpH OOMKHOBEHH aKLMM — HAITBIHO 3,000,000 3,000,000
M3IIaTeH!

Bceuuky akiuu ca ¢ HOMUHAI OT 1 JieB.
Beska aknus pgaBa mpaBo Ha riac B OOmoTo cpOpaHMe Ha aKLUMOHEPUTE, HAa IUBMIAEHT M Ha

JIMKBUIALITUOHEH J14J1, CbpasMEPHU ¢ HOMHHaJIHaTa CTOMHOCT Ha aKLUATA.

*aknuoHepH kbM 31.03.2015r. Bpoii akuuu. [IpaBo Harnac % or kanurana
@u3HYeCKH JIHIA 50920 50920 1.70%
Opuauyecku auuna:
Kamanus Tpeiiaunr Jlumutua 1651 849 1 828 949 60.96%
Yausepcanes I[lencuonen ®@oun bbaemme 314 195 260 945 8.70%
Euroins Romania Asigurare Reasigurare 328 280 328 280 10.94%
Espodunanc AJl 253 100 76 000 2.53%
3]1 Espounc AJl 80 140 129 476 4.32%
Jlpyru 1opuan4ecku auua 321516 = 10.85%
O6uo 3,000,000 100%
*aknuoHepn KbM 31.12.2014r. Bpoit akuuu. % ot kanuTana
Du3H4ecKHu JIULA 20 - 0.00%
IOpuauvecku Juua: 3
Kamanus Tpe#iaunr Jlumutun 1,827,199 - 60.91%
VuusepcaneH [lencuonen @onp braeiue 314,195 = 10.47%
Euroins Romania Asigurare Reasigurare 289,261 - 9.64%
EBpodunanc AJl 253,100 8 8.44%
Jlpyru ropuIM4ecKy IuLa 316,225 o 10.54%
O6mo 3,000,000 100%

*O0CHOBEH J0XO0/1 Ha aKLHHA
K®Mm 31.03.2015r.
Herna neyan6a, pasnpeessema B 110J13a Ha akLiMOHepUTe — (297) XuiL.JB.
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.’SYNTHETICA

CUHTETHUKA AL
[TOSICHUTEJIHU BEJIEXXKH K'bM MEX/IMHEH HEKOHCOJIWJINPAH ®UHAHCOB OTYET
3a nepuoza 01.01.2015r. — 31.03.2015r.

CpennonpererieH 6poii o6ukHOBeHHH akuuu - 3 000 000
OcHoBeH goxoa Ha aknug B jgesa — (0,010) as.

3a 2014r.

Herna neuasnba, pasnpezensema B [oji3a Ha aKLIMOHEepHUTE — 268 XUILJIB.
CpenuonpererieH 6poit ooukHOBeHHH akuuu - 3 000 000

OcnoBeH noxoJ Ha akuus B JeBa — 0,09 jB.

18.Pe3epBu

OO0mu pesepBH - 28 XHJ1.JIB.

@opMHUpaHHU ca B CHOTBETCTBUE ¢ TBProOBCKUSA 3aKOH U YUPEJUTEIHHSA aKT Ha IPYKECTBOTO.

Pe3epB 3a cnipaBeaauBa ¢cToiHOCT — 1 593 xun.ns..

PesepBa 3a cripaBei/IMBa CTOMHOCT ChABpIKa KyMy/JaTHBHATA HETHA NIPOMSHA B CIIPpaBE UIMBATa
CTOMHOCT Ha ()MHAHCOBM aKTHBH Ha pa3sroJIoXEeHHe 3a pojaxba Jo0KaTo MHBECTULIMUTE CE OTITMIIAT
unu ce obesueHsaT. Ilocoysa ce HETHO OT OTCPOYEHHUTE JAHBIH.

19.I1ewanon/3aryon

Hepasnpenenena Henokpura Tekyua O6iiic

nevanba 3aryba neyan6a/3aryba

Bananc xum 01 smyapu 2013r. 658 (336) (153) 169
e - I :
ITpexBbpisiHE KBM pe3epBu = = = =
ITeyan6a/3ary6a 3a nepuoaa - - (964) (964)
Bananc kM 31 aexemspu 2013r. 658 (489) (964) (795)
s wo -
[leuan6a/3aryba 3a nepuona 268 268
Banauc kum 31 aexemspu 2014r. 658 (1453) 1232 (527)
ITeyan6a/3ary6a 3a nepuoaa = 3 (297) (297)
Bananc kbm 31 mapr 2015r. 658 (1453) 935 (824)

* PasnuKaTa ¢ 0TYETA 32 q)PlHaHCOBOTO CbCTOSIHHE € OT 3aKPbIJICHHE.

20.3aeMu OT PHHAHCOBH HHCTUTYIIHH 31.03.2015r.  31.12.2014r.

XUl 78 Xua. 6.
Vuukpeaut BynOaHk - HHBECTULUOHEH 32eM 2707 2 994
Or6uB (36) (45)
AMopTH3UpaHa CTOMHOCT B Kpas Ha epHoja 2671 2 949
6 M.Y4. 3a no2acaeqaHe 6 Cﬂedeau;ume 6Mecel{a 2 671 9 949

(5 enocku * 55000 espo u 1 enocka * 1091000 espo )
P

3apbkeHHeTo Ha JApyxecTBoTo kbM YHuKpeautr Bynbank AJl € no J0roBopeH MHBECTUIMOHEH
kpeaut, ¢ mumut 9 250 000 espo, npu nuxseH npoueHT 3 - MmeceyeH EURIBOR + 5%, ¢ kpaiina nara
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CHUHTETHKA A
[MOSICHUTEJIHU BEJIEXXKW KBM MEXJIMHEH HEKOHCOJIMAWPAH ®UHAHCOB OTYET

3a nepuoza 01.01.2015r. — 31.03.2015r.

Ha u3Qb/kaBaHe Ha raasHunata - 20.09.2015r. Obe3neueHue Mo KpeauTa € UIOTeKa Ha HEJBHIKUMHU
MMOTH, COOCTBEHOCT Ha CBBbp3aHM Jiula. KbM Jarata Ha OTYETHMS MEPUOJ OCTATBYHATA IJIaBHULA 10

KpeauTa € B pasMep Ha 2 671 X.JB.

[lenra Ha 3aema e pUHAHCHpaHE Ha MOKYNHATAa CTOWHOCT B PAMKHUTE M [0 OOILLKs pasMep Ha KpeauTa,
3a npupobuBane ot CunreTrka AJl, Ha akuuu / AAI0BE OT KanuTajga / MMYyLIECTBOTO Ha ThPrOBCKU

Apy’KecTBa.
Cxemara 3a noracsiBaHe Ha IIaBHULIATa € KaKTo Cle/iBa:
2015r. —1 365 660 espo

21. 3aab/oKeHHS 110 NOJIy4YeH 00JHIallHOHEeH 3aeM

31.03.2015r. 31.12.2014r.
XUul. 16. XHIL. JIB.
5,000 5,000

5,000 5,000

Ha 05.04.2012r. Cunrerrika AJl ckimouBa obnuraidoHeH 3aem Ha croiHoet 5,000,000 (et MunuoHa

nesa), ISIN kon Ha emucusita BG2100003123. Bposit Ha uznaaenure obsurammu e 5,000 (net xunsau),
KaTO HOMMHAJIHATA ¥ EMUCHOHHATA CTOMHOCT Ha Beska obyurauus e 1,000 (xunspa nesa). EMucusra e
¢ magexx 05.04.2017r. I'maBHuuata no obnurauusra € mnjaruMa e€JHOKpaTHO Ha Majie)ka BEIHO C
NOCJIEIHOTO JIMXBEHO IJIAlllaHe B Clly4ai, ye He Ob/ie YIpa)KHEeHO NMPECPOYHO NPABOTO Ha II'BJIHO MITU
YaCTHYHO MOracsBaHe Ha riaBHuIara. JIuxsure no obaMralMure ce U3IUlallaT Ha BCEKH LIECT Mecela,
CUMTAHO OT JlaTara Ha W3JaBaHe Ha eMucusTa. JIMXBEHUAT MPOLEHT € (UKCHpaH B pasmep Ha 6,2%
(LIecT 1sAI0 ¥ JBE AECETH MpoleHTa). JInXxBeHa KOHBEHIIUA: peasieH Opoii JHH B Nepuoja KbM pealieH

Opoii 1M B roguHata. Actual/Actual (ISMA).
OO6nMralMOHHUAT 3a€M € JIMCTBaH Ha 6opcara, cuuraHo ot 24.10.2012r.

O0e3neyeHreTo Mo OOJUraAlUOHHHUAT 3aEM € 3aCTpaxoBaTejiHa MoJinia 00IMrallMOHEH 3a€eM.

31.03.2015r.
Xun. 1.

3abKeHHs 10 I0NOBOPH 3a LIECHS 705
- 8 M. 4 30 NPexEbPAEHU 3A0BINCEHUS. NO D02060P 30 NOKYNKA HA AKYUU 205
KbM HEC8bp3aHu Auya

3arbIKEHHS 110 JOTOBOPH 3a NPUA0OHBAHE HA JbLIEPHH IPEANPUATHS

3anbIKeHUs 110 JOrOBOPH 3a 3aeM 7608
8313

22. ipyru ABJAroCPOYHH 3aAbJIKEHUS

31.12.2014r.
Xua. 18.
715

715

715

3abDKEHUATA 110 JOTOBOPUTE 3a LIECHs ca C KpaeH Cpok 3a usabmkasane — 06.12.2017r.

23.3aabakeHUs] KbM CBBP3aHH JIHNA — TEKYIUH H HeTeKymH  31.03.2015r.

31.12.2014r.
Xun. 18.

2 544
2 544

Xui. 1.
HeTekyIu 3abJOKEHHS KbM CBHP3aHH JIHIA
Kamanus Tpedaunr JIumute — AbITOCPOYHO 3ab/KEHUE TTO 2 544
JIOTOBOP 3a LIECHS ChC CPOK Ha u3abikaBane 70 31.12.2017r.
O0110 HETEKYIH 32AbJOKeHHS] KbM CBbP3aHHU JIHLA 2 544

28



"SYNTHETICA

CHHTETHKA AL
ITOACHUTEJIHHU BEJIEXXKH KBM MEXIWMHEH HEKOHCOJIMIUPAH ®UHAHCOB OTYET
3anepuoaa 01.01.2015r. — 31.03.2015r.

Telcyum 3aAbJIZKEHUSI KbM CBBbP3aHH JIHLA

Etponan AJ[-rnmaBHuna N0 MOJIY4EH 3aeM - 1123
Wb Menuka EAJl-rnaBHuLa MO MOJYy4eH 3aeM - 2 931
EBpoxony Mmotu AJl — TproBCKU 3ab/DKEHUS - 10
O61I0 TeKYIH 3aAbJKEHAS] KbM CBbP3aHH JHOA 8 4 064
O6110 3aAB/KEeHH KbM CBbP3aHH JHLA 2 544 6 608

CreJkH ¢be CBBP3aHH JIHIA NPE3 mepuoaa - o0eM caeKu
KaTo nmoJyvdareJ

31.03.2015r. 2014r.

XUJs. J18. XUa. ne.

Etponan - nonyveH 3aem 1123 4354

Erponan - HayucneHa nuxsa 6 40

UB Menuka EAJ] — nonyyeH 3aem - 3085

Wb Menuka EAJI — HauuclieHa TUXBa 16 96

Erpoxona Mot AJl — nonydenu ycayru (Haem) 71 143

[Tpoponuka EOO/] - mosryyeHu yciayru (CBbp3aHo JHLE JI0 i {
05.03.2014)

1216 7719

3aeMHTE ca NPeJOCTaBeHH NPY TOJMINHM JIMXBEHU MNPOLEHTH OT 6.2%. 3aemuTe ca KpaTKOCPOYHU M
HeoOe3neuenu. CripaBeyiuBaTa UM CTOMHOCT HE € OMNpeJelisiHa MOOTHENHO, 3aIli0TO PBKOBOACTBOTO
CcuMTa, ye GanaHcoBaTa UM CTOMHOCT JlaBa peaslHa MpeJICTaBa 3a TAXHATa CrpaBeJIiBa CTOHHOCT.

24. THproBekH M APYTH 3aAbJKEHUS
31.03.2015r.  31.12.2014 r.

xXun. n8. Xun. 1.
3aabIKEHHS KbM IepCoHaIa 13 14
- 8 M.Y KbM KAHOYOBUSL PbKOBOOEH NEPCOHAN 4 3
3aabIKEHHS] KbM OCHTYPUTENIHH NPEATIPUATHUS 4 4
3a0bDKeHUs KbM 3aCTPaxoBaTesy 3 2
3aABIKEHUs 110 PEro CAEIKH 48 48
3aabIoKeHus 110 KPaTKOCPOYHU THPrOBCKHM 3a8MH, BKIL. JIMXBH 52 1 402
JlaHBYHY 38IbJDKEHUS 1 2
3axb/DKeHUs KbM JOCTaBYHLIU 49 25
3aabJDKeHHs 10 JOTOBOPH 3a MOKYNKa Ha aKLUH 55 68
JIuxBH 110 OONHraluOHEH 3aeM 150 74
Jpyru 3aabKeHus B T.4.: 26 42
-NPOBU3UA 3 CAHKYUS NO HAKA3AMENHO NOCMAHOBNEHUE 23 23

401 1681

25.0nepaTHBeH JU3HHT
25.1.0nepaTUBeH JH3HHT KaTO JH3HHIONOJy4daTe]
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UHOOPMALMSA, BNUSAELIA BbPXY LEHATA HA LEHHUTE KHWXA, CbIMACHO 4n.28
oT HAPEOBA N22 o1 17.09.2003r. 3A NPOCMNEKTUTE NPU NYBJIMYHO NPEANATAHE
HA LEHHM KHUXA U 3A PA3KPUBAHETO HA WHOOPMALWUA OT MNYBJIMYHUTE
OPYXECTBA Y APYITMTE EMUTEHTU HA LLIEHHW KHWXA

Mpes otueTHus nepuog 01.01.2015 r. go 31.03.2015 r., ca HacTLAUNKU CNEAHUTE CbLUECTBEHN (hakKT
v obcrositenctea B CUHTETUKA All, npeacTaBnasallv BaxHa VHMOPMaLUA, KOATO MOXe Aa Brnuse
BbpXY LieHaTa Ha UeHHUTE KHWXa:

1.1. [IpomsHa Ha nuyama, ynpaxHaeauil KOHMpos ebpxy Lpyxecmeomo.

Hama npomsaHa B nuuaTta, ynpaxHABaLUM KOHTPON BbpXy [pyKecTBoTo. [pyKECTBOTO € KOHTPONupaHo
o1 Kamanusa Tpenausr Jliumutug Al

1.2. [MpomsHa e cbemaea Ha ynpasumenHume U Ha KOHMPONHUME op2aHu Ha Opyxecmeomo;
MpoMeHU 8 HayuHa Ha npedcmasnsisaHe, HasHavasaHe U oceoboxdasate Ha NPOKypucm

[Npe3 oT4ETHNS Nepuoa He ca U3BBbPLUEHW NPOMEHU B CbCTaBa Ha CuBera Ha AupekTopuTe.

1.3.  MamerHeHus u/unu dONbIIHEHUS 8 ycmaea Ha OpyXecmeomo

Mpes oTUeTHUS NEPUOA HE Ca UBBBPLUEHM MPOMEHU B YCTaBA Ha APYKECTBOTO.

1.4. He e npuemaHo peweHue 3a npeobpasysaHe Ha [pyxecmeomo;

1.5. He ca usebpuwisaHu CmpyKkmypHU npoMeHu 6 [pyxecmeomo.

1.6. He e omKpueaHO npou3eodCMeo M0 NUK8UOaUUs.

1.7. He e omkpueaHo npou3sodcmeo 10 HeckcmosmenHocm 3a [pyxecmeomo. He ca

3asexdanu monbu 3a omKpueaHe Ha npoussoocmso 10 HeCbCMOsAMesIHOCM CPsaMo ﬂpy)Kecmeomo.

1.8. He ca usewpweaHu npudobueane, npedocmassaHe 3a nonssaHe unu pasnopexdaHe ©
akmusu Ha zonsma cmodHoem o yn. 114, an. 1, m. 1 3MMLK.

1.9. He e npuemaHo peuweHue 3a CKMo4YeaHe, fnpekpamseaHe U paleansHe Ha dozosop 3a
Cb8MECMHO Npednpusimue.

1.10. He e usebpwearHa NpoMsHa 8 odumopume Ha OpyXecmeomo.

1.11. @uHaHCcosUAM pe3ynmam 3a nmbpeomo mpumeceyue Ha 2015 2. e 3azyba 8 pasmep Ha
297 xun. neea.

53



N

SYNTHETICA JSC

O

SYNTHETICA JSC
1.12. He e Hacmwnuno Henpedsudumo unu HenpedsudeHo obcmosmencmeo om u3ebHpedeH

xapakmep, ecriedcmeue Ha Koemo Lpyxecmeomo e npemupasno Wemy, ebanusawu Ha mpu unu
rogeye MPoyeHma om HemHuUme akmueu Ha Lpyxecmeomo.

1.13. He e uzsbpwearo nybnuyHo paskpueaHe Ha ModughuyupaH oOumMopcKu Goknao.

1.14. [pe3 omyemHuss nepuod He e 63eMaHo pewerue 3a pasnpedenaHe Ha OusudeHm om
Obwomo cubpaHue Ha akyuoHepume Ha OpyXecmeomo U makbe He e bui pasnpedensH.

1.15. He e @b3HUKHAN0 3a0b/IKeHUe, KOemo e CbUeCMBEHO 3a LpyKecmseomo unu 3a Hez0eo
OblyepHO OpyKeCcmeo npe3 omyemHus nepuod.

1.16. [Mpe3 omvemHus nepuod He e 8BL3HUKHaNO e3eMaHe, Koemo € CbUeCMmEEHO 3a
Lpyxecmeomo.

1.17. [lpe3 omyemHus nepuod MApyxecmeomo He e oCbwecmensano cremecmHa OeldHocm,
KaKmo u He e cKoysaH 002060p 3a cbeMecmHa 6elHocm.

1.18. He ca npudobuearu axkyuu u 0snoee 8 dpyau Opyxecmea.

1.19.  [dpyxecmeomo npes omyemHus nepuosd HaMa NuUKeUOHU npobnemu
1.20. [Ipe3 omyemHusi Nepuoo HSMa y8enuyeHue Ha aKyUOHePHUS Kanumaril.

1.21. [lpes nepuoda He ca nposexdaHu Mpeeosopu C MNOMeHYUanHU Kynysayu 3a
npudobusaxe Ha maxopumapeH nakem om KoMnaHusma.

1.22. He ca ckmioyeaHu uUnu U3MbIHAGAHU CbUECMEEHU 002080pU, KOUMO HE ca 6b8
8pb3ka ¢ obuyaliHama dedHocm Ha Opyxecmeomo.

1.23.CmaHosuwWe Ha ynpasumenHus opa2aH 8b8 8pb3Ka C OMIPaseHo MbP2080 NPeGnoXeHue
rpes omyemHus nepuod.

Mpes OTYETHMA NEPUOA HE € OTNPABAHO ThProB0 NPEATIOKEHVE.

1.24. He ca npekpamsigaHu UNu CbU{ECMBEHO HamanseaHU 83aUuMOOMHOWEHUAMa ¢ KITUeHMU,
Koumo ¢hopmupam Hal-manko 10 Ha cmo om npuxodume Ha []pyxecmeomo 3a nocaeoHume mpu
200UHU.

1.25.  BbeeleHu HOBU NPOOYKMU U pa3pabomku Ha nasapa.

He ca BbBexaaHu HOBU NPOAYKTH 1 pa3paboTkv Ha nasapa.
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1.26. He ca noemaru zonemu nopwyku (8b3nusauyu Ha Had 10 Ha cmo om cpedHume

npuxodu Ha [pyxecmsomo 3a nocnedHume mpu 200UHU).

1.27. He e Hacmbnuno passumue u/unu npomsHa 8 obema Ha nopbYKUMe U U3I10138aHemo Ha
npousgodcmeeHume MOWHOCMU.

1.28. He ca npeycmaHoeeHu npodaxbume Ha O0adeH npodykm, cbopmupawyu 3HayumesnHa
yacm om npuxodume Ha [pyxecmeomo.

1.29. He e ussbpwsaHa nokynka Ha namesm.

1.30. He e nonyyaearo, He @ GPEMEHHO MPEYCMaHOBEHO M0/136aHEMO, OMHEMaHemo Ha
paspeweHue 3a OelHOCM (MUUEH3).

1.31. He e obpa3ysaHo unu npekpameHo cbOeBHO unu apbumpaxHo 0es0, omHacawo ce 6o
3a0b/IKeHUSA UNU e3eManus Ha Gpy»Kecmeomo Lpyxecmeomo unu Hezoeo ObLUEPHO OpyKecmeso, ¢
yeHa Ha ucka Hal-manko 10 Ha cmo om cobcmeerus kanuman Ha pyxecmeomo.

1.32. Mokynka, npodaxba unu yypedeH 3as0e Ha OAI0BU y4acmus 8 mbpaoecKu Opyxecmea
om emMumeHma unu He2oeo ObUEPHO OPYKEecCmeo.

Mpe3 otyeTHus nepuoa ,CunteTnka” ALl He e cknoYBana AoroBop 3a nokynka unv npogaxba, KakTo u
He e ydypeasiBana 3anor Ha AsnoBu Y4yacTus B TbProBCKM ApYyXXecTBa OT EMUTeHTa MNW Heroso
AbLWEePHO APYHeCTBO.

1.33. iszomeeHa npozsHO3a om emumenma 3a Hezosume (hUHAHCOBU pedynmamu unu Ha
Heaoeama UKOHOMUYECKa epyna, ako e 63emo peweHue npoeHozama da 6x0e paskpuma nyGauyHo.

He e 6una u3roTeeHa NporHo3a OT EMUTEHTA 3@ HEroBuTE (PUHAHCOBM PE3ynTaTU WNKW Ha Herosara
MKOHOMMYECKa rpyna.

1.34. MpuckxdaHe unu NPoMsaHa Ha pelimuHe, U3ebPLEH 0 NOPbYKa Ha eMUMEeHMa.

He e 6uno oTNpaBsaHO UCKaHe OT CTpaHa Ha EMUTEHTA 33 NPUCHKAAHE UMK NPOMSIHa Ha PEerTUHT.

1.35. BaxkHu cubumus, Hacmbsnunu npe3 Mbpeomo mpumeceyue Ha 2015 2.
Mpes oTYEeTHWS NepuoA He Ca HaCTLNUMKN BaXHW CbOUTVS 33 4PYXECTBOTO.

<7

27.04.2015 . UanbnHuTenen aupekrop:
(WBa ra/pBaHCKa-CO(bMﬂHCKa)
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LOOMbLIHUTENHA UHOOPMALIUS

KbM MEXAUHEH ®UHAHCOB OTYET 3A JEMHOCTTA
HA CUHTETUKA Al

MPE3 NbPBOTO TPUMECEYUE HA 2015T.

OTHOCHO:

HN3uckeanussima Ha 4n.33, an.1, m.6 om HAPE[BA Ne 2 om 17.09.2003 2. 3a
npocnexkmume npu ny6nu4Ho npednazaHe u donyckaHe 00 Mbp208UA Ha pezynupaH
rnasap Ha YeHHU KHU)Xa U 3a pa3KpusaHemo Ha uHghopmayusi om ny6nuyHume
dpyxecmea u Opyaume eMUmMeHmMu Ha UeHHU KHWXa

1. WHdopmauus 3a npomeHuTe B CHETOBOAHATA NOJNATHKA Npe3 OTYETHUSA nepuoa,
MPUYUHUTE 33 TAXHOTO U3BLPLIBAHE UM MO KaKbB HAYUH Ce OTPA3fBAT Ha
thbuHaAHCOBUS pe3ynTaT U COGCTBEHUS KanuTasn Ha eMUTeHTa

Hsama HacTenunm npomenu B cyeToBogHaTa nonutuka Ha CUHTETUKA ALl npes otyeTHuA
nepvioA - MbpBOTO TpUMeceyue Ha 2015r.

2. VHdopmMaumna 3a HaCTLNUNKM NPOMEHU B MKOHOMMYECKAaTa rpyna Ha eMUTEeHTa,
aKo yvacTea B TakaBa rpyna

HAama HacTbnunm npomeHu B MKOHOMMYeckata rpyna Ha CUHTETUKA A npes
OTYETHUSA Nepuos - NbPBOTO Tpumeceyne Ha 2015r.

3. WHdopmaumsa 3a pe3ynrtatuTe OT OPraHM3aUMOHHM NMPOMEHU B PaMKUTE Ha
eMUTeHTa, KaTo npeobpasyBaHe, npofaxba Ha APYXecTBa OT UKOHOMMYEcKaTa
rpyna, anopTHU BHOCKM OT [APYXeCTBOTO, AaBaHe MOoj HaemM Ha MMYLIEecCTBO,
ABLATOCPOYHN MHBECTULMM, NPEYCTaHOBABaHe Ha AeMHOCT

HsAma M3BbPLUEHM OpraHN3aLVOHHK NPOMEHU B PAMKUTE HA EMUTEHTA, KOUTO Aa ca A0Benu
[0 CBbLIECTBEHU W3MEHEHWS B [pPYXecTBOTOo. He e 3anoyHano npou3BOACTBO O
npeobpa3ysaHe. HAMa M3BbPLUEHN anoOPTHU BHOCKA. He e oThasaHo noa Haem MMYLLECTBO
Ha ApPY>XecTBOTO. Hsima npeycTaHoBeHU AENHOCTY,

4, CraHoBMLle Ha ynpaBUTENHWUA OpraH OTHOCHO BBHL3MOXHOCTUTE 3a peanu3auun
Ha ny6nm(y8am1 MPOrHO3M 3a pe3ynraruTe oT (PpUHAHCOBATA rofgUHA KaTo ce
OTYMTAT pe3ynTaTuTe OT TeKYWOTO TpumMeceuue, Kakto W uHdpopmauua 3a
thakTopute #“ OOCTOATENcCTBara, KOMTO LWe MOBMAMAAT Ha MOCTUraHeTo Ha
NMPOrHO3HUTE pe3ynTaTu Haru-Marnko 3a cneaBawoTo Tpumeceuuwe

OpyxecTBoTo HAMa ﬂyBJ'IIAKYBaHM NPOrHO3W 3a pe3yntatute OT TeKyulaTa huHaHcoBa
rogvHa, BKNHYUTENHO 3a pe3yntatute OT TeKywoTo TpuMmecedume.
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5. OaHHW 3a nuuaTa, NpUTEXaBally¥ NpAKO MNM Henpsako HaW-manko 5 Ha cTo oT
rnacosere B o6WoTo cbBpaHMe KbM Kpas Ha CBOTBETHOTO TpMMecevue, W
npoMeHWTE B npuTexaBaHWTe OT nWUaTa rmacoBe 3a nepWofa OT Kpad Ha

npegxogHWA TpPUMece4eH nepuon

AKUWOHEDW, NPUTEXABALLW Hal-Manko 5 Ha cro ot rnacosete B OCA Ha

CUHTETUKA A
*akmHoHepH KbM 31.03.2015r. Bpoii axuun. IIpaso narmac % or xanurana
Pu3H9IeCKH JAR 50 920 50920 1.70%
Hpnaageckn Jiama:
Kamanus Tpeitauar JIaMuTH 1 651 849 1 828 949 60.96%
Vuusepcanes [lercnonen @omnn buieme 314 195 260 945 8.70%
Euroins Romania Asigurare Reasigurare 328 280 328 280 10.94%
Espodunanc AJ] 253 100 76 000 2.53%
3]] Eppomnnc AJ] 80 140 129 476 4.32%
JApyry I0pHIHYECKH JIMIA 321 516 - 10.85%
O6mo 3,000,000 100%
Kbm 31.03.2014r. Bpoit aKyuK % OT KanuTana
IOpuauyecKH JHIa:
Kamanua Tpefiguur Jlumutin 2,040,175 68.01%
 Murepremsaba Accer bank AJl 280,000 9.33%
3/1 Erponnc 189,310 6.31%
Espodunanc AJ] 172,500 S5.75%
Yrusepcaned [lencuoned ®@onj buiewe 151,964 5.07%
JlpyTH 10pHAHYECKH THIA 166 031 5.53%
Ob6mo 3,000,000 100%

6. JlaHHM 3a akuuuTe, NPMTEXaBaHW OT YNpaBUTENHWUTE W KOHTPOMHW OpPraHu Ha
eMWUTeEHTa KBbM KpaA Ha CbLOTBETHOTO TPUMece4Yne, KakTo W npomMeHuTe,
HACTLAWAKM 33 Nepuoaa OT Kpad Ha NpeaXodHWA TPMMeCe4YeH nepuog 3a BCAKO

nuue NooTAenNHo

UneHoeete Ha CJ Ha CUHTETWMKA A npurexasar
ApyxectBoto, keM 31.03.2015 r. v kbm 31.03.2014r., KakTo cn

akuunu1, emMmiTupaHwn oT

enBsa:

e Bpoi akuum

% OT KanuTana

CeeTocnas AHToHoB-4neH Ha Cl no 20
17.09.2014r.

0.01%

7. WHdopmaumna 3a BMCAWM CHLAEOHW, AAMMHWUCTPAaTHMBHM WNM apoUTPaXHU
NMPOU3BOACTEA, Kacaelly 3aALJ/DKeHUs WK B3ieMaHWA B paiMmep Haii-manko 10
Ha cTo oT coGCTBeHMA KanWTan Ha eMWTeHTa, ako oblara CTOWHOCT Ha
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3afibIKEHUSATa WM B3eMaHMATAa Ha eMWTEeHTa Mo BCUYKM oBpa3yBaHu
npou3BoAcTBa HaaxBbpna 10 Ha cTo OT coGCTBeHWA My KanuTtan, ce
npeacTaea uHGoOpMaLKUs 3a BCAKO NPOU3BOACTBO NOOTAENHO

Hsma BucAwo cbaebHo nnu apbuTpaxHo feno, OTHACALWO ce A0 APYKeCTBOTO ¢ LUeHa Ha
ucka Hair-manko 10 Ha cTo oT cobcTBeHWA KanuTan Ha [pyKecTBOTO.

8. WMucdopmauusa 3a OTNYCHATUTE OT EMWTEHT2 WMM OT HEroBo AblUepHo
APY¥ecTBC 3aeMW, NpedocTaBsAHe Ha rapaHUWMu WNM NoemMaHe Ha 3afLIHEeHUA
oblwo KLM eaHO NHUe MNK HEeroBO AbLEPHO APYXKEeCTBO, B TOBA YMCNO W Ha
CBbLpP3aHM nNUUa C NocoyBaHe Ha XapakTepa Ha B3aWMOOTHOLWEHWMATA Mexay
eMUTEeHTa M NKMUeTo, pa3Mepa Ha HeuannareHaTta rmaBHMUA, NMMXBeH MPOLEHT,
KpaeH CpOK Ha noracsiBaHe, pazMep Ha NoeTo 3aAbIKeHHe, YCNOBMA U CPOK,

BaemaHus om cabpp3aHlu nuya

BiemaHus no npedocmadeHu 3aeMu om cabp3iaHu =

nuya, 8 m.Y. enagHUuyuU U nuxeu

EspoxoTtenc Al B ToBa 4MCNO W NUXBU

-B3eMaHe no rmasHnUa

-BaeMaHe OT NUXBK

-Etponan Al B ToBa YMCNO KU NUXBK

-B38MaHEe No rMmasHuua
-B3EMAHE OT NUXBK
-B3eMaHe OT Haem
-HOHuoH MekoHn OO0
-B3eMaHe No rnaeHuua

-B3eMaHe OT NXen

27.04.2015r.

01.01.20142.  01.01.2014z.
31.03.2014z.  31.03.20142.
15 1417

. 1324

15 93

1188 1188

1603 1136

16 47

- 36

627 -

589 .

38 -

2 261 2 636

ManbnHuTENEH AWUPEKTOP:

(Wea MNapearcka-CodwmaHcka)
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SYNTHETICA JSC

OEKNAPALINA

no un. 1000, an.4, 1.3 ot 3MMNLUK

[onynoanucanuTe,

Msa Xpucrosa lapsancka-CocusiHcka — lpeacepaten Ha CosBeta Ha aupektopute u UanwnHutened
AVpexTop

CrosHka [loHuesa lMNerkoBa — [NaBeH CYETOBOAWTEN (CbCTaBUTEN Ha (DUHAHCOBUTE OTYETU)

OEKNAPUPAME, ye fOKONKOTO HU @ M3BECTHO:

1. KomnnekTsbT (OMHAHCOBM OTYeTW 3a NbPBO Tpumeceuve Ha 2015 r., CbCTaBeHW CbIMacHo
NPUINOXNMUTE CYETOBOAHM CTaHAAPTW, OTPassBaT BSPHO M YECTHO MHOPMaUMATA 3a akTUBUTE U
nacusuTte, MUHaHCOBOTO ChCTOAHKE 1 neyanbara Ha CUHTETUKA ALL;

2. MexauHHusaT poknag 3a aenHoctta Ha CUHTETUKA Al 3a nbpeo Tpumeceume Ha 2015 r.
CbAbpXa A0CTOBEPEH npernea Ha nHdopmaumsita no 4n.1000, an.4, 1. 2 or 3MMUK.

LexnapaTopu:

CrosiHka NeTkoBa

27.04.2015 ., Cotbus
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